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Market Trading - by Volume*

Market Trading - by Value*
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NEWS

Oil edged lower on Tuesday on expectations that further interest rate hikes in the United States, the world's biggest oil user, will slow
economic growth and limit fuel demand.

Brent futures for March delivery fell 43 cents to $79.22 a barrel, a 0.5% drop. U.S. West Texas Intermediate crude fell 36 cents, or
0.5%, to $74.27 per barrel.

Both benchmarks climbed 1% on Monday, after China, the world's biggest oil importer and second-largest consumer, opened its borders
over the weekend for the first time in three years.

105 /~—~/ Two United States Federal Reserve officials this week expected the Fed policy rate - now at 4.25% to 4.5% - to need to rise to a 5% to
o 5.25% range to bring higher inflation rates under control.
85 Fed policymakers said fresh inflation data out later this week will help them decide whether they can slow the pace of interest rate
hikes at their upcoming meeting, to just a quarter point increase instead of the larger jumps they used for most of 2022.
75
Jan-22 Feb-22  Mar-22  Mar-22  Apr-22  May-22  Jun-22  Jul-22  Aug-22  Sep-22  Oct-22  Nov-22  Dec-22  Jan-23 China also issued a second batch of 2023 crude import quotas, according to sources and documents reviewed by Reuters on Monday,
raising the total for this year by 20% from the same time last year.
SECTOR PERFORMANCE SUMMARY . . . . . .
But analysts warned that China's demand revival may play limited role to drive up oil prices under the global economic downward
pressure.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
Separately, U.S. crude oil stockpiles likely fell 2.4 million barrels, with distillate inventories also seen slightly down, a preliminary Reuters
Il show n Monday.
i:zz;ance Sector Index (PR) 1,54647 & 070 028 W -0.28 1,66520 145555 poll showed on Monday
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;’:g:fs Sector Index (PR) 48421 & 055 213w -2.13 602.63 476.32
(Rpe;)l ﬁ;aetf Sector Index 1,18423 & 036 203 ¥ -2.03 1,412.95 1,155.77 KSE TOP GAINERS KSE TOP LOSERS
Financial Services Sector
a B v - y :
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i:g:ff”a's SRy R (Y 1,019.24 ¥ -0.56 553 W -5.53 1,443.64 976.33 IFA Hotels and Resorts Co KPSC ~ KWF 28.5 7.55 Gulf Franchising Holding Co KSCP  KWF 89.8 -7.33
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Agility Public Warehousing KWF 649 10,273,077 Advanced Technology Co KWF 440 1.00 Agility Public Warehousing KWF 649 6,671,747  Kuwait Resorts Company KPSC KWF 80.4 0.08
Company KSCP KSCP Company KSCP
GFH Financial Group BSC KWf 77.3 9,020,076 Sokouk Holding Co KSCP KWf 21.5 4.00 Kuwait Finance House KSCP KWf 800 5,379,962 Sokouk Holding Co KSCP KWf 21.5 0.09
Kuwait Finance House KSCP  KWF 800 6,768,354 Fégf;ﬁ:‘i;éde Centers KWF 62 20.00 National Bank of Kuwait SAKP  KWF 1094 4,416,925  Advanced Technology Co KSCP KWF 440 0.44
Kuwait Projects Company Kuwait and Gulf Link Mobile Telecommunications Independent Petroleum Group
Holding KSCP KWf 100.8 6,699,147 Transport Company KPSC KWf 59 30.00 Company KSCP KWf 550 2,248,129 KSCP KWf 505 0.51
Jiyad Holding Co KSCP KWF 19 6,650,119 ‘é\geﬂ‘c""gpﬁkaf“' Insurance e 24.7 31.00 Jazeera Airways Co KSCP KWF 1699 1,066,387 xvceégaq Takaful Insurance Co KWF 24.7 0.75
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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