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United Projects for Aviation Services

KUWAIT 9,343.74 9,756.75 7,937.49 142,578 3.23 17.55 Bayan Investment Holding Co KSCP KW 91.9 17.82 Pl KWF 180 -13.46
SAUDI 10,745.45 12,536.28 10,281.5 2,401,351 3.88 14.27 National Cement Company PSC AED 5 14.94 E;;;Takaf”' BENENES CEEEY KWF 174 -12.56
DUBAI 6,268.31 6,268.31 4,631.88 262,379 464 10.56 Al Mal Capital REIT AED 1.1 11.11 {iagzat Real Estate Development ot 14 -8.97
ABU DHABI 10,007.74 10,382.44 8,771.73 781,524 2.93 14.02 Saudi Fisheries Company SJSC SAR 63.9 9.98 Malen Iron Company PISC SAR 1.62 -7.95
QATAR 11,162.54 11,743.00 9,553.58 164,269 4.22 12.54 Advanced Technology Co KSCP KWF 651 9.97 égﬁ;ﬂ;?"d & Dairy Factories SAR 55 6.78
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
3

Company Close Volume Company Close (USD)* Company Close (USD)*

ADNOC Gas PLC AED 3.38 52,956,796 Gulf Medical Projects Co PSC ~ AED 1.93 18.00 Al Rajhi Banking and SAR 100.6 74,558,103 Gulf Medical Projects Co PSC AED 1.93 9.46
Investment Corporation SJSC

SEE IMENENE] B SAR 2.85 31,000,819 Dubai Refreshment PSC AED 20.2 25.00 SENENACTED (Y CEEENY e g 68,822,999 Cifliee) S WY SHEEDEE = g5 123.14
Company SISC SisC - Class B - Inc
Gulf Bank KSCP KWF 352 24,358,182 Tamdeen Investment Co KWF 1300 50.00 Saudi Basic Industries SAR 54.95 59,182,837 Dubai Refreshment PISC AED 20.2 137.52

KSCP Corporation SISC
Goiem A1) Lo e B KWF 338 22,703,041 (I el 4 (R SAR 55 51.00 Saudi Arabian Gil Co SAR 24.26 57,973,311 Tamdeen Investment Co KSCP KWF 1300 212.59
Company KSCP Factories Company
Al Firdous Holdings PISC AED 0.348 17,827,912 Chimera S&P Turkey Shariah ETF - pepy 6 65 68.00 Alinma Bank SISC SAR 26 52,460,357 Warba Insurance and KWF 173 214.57

Class B - Inc Reinsurance Company KSCP

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Note: KWf=Kuwaiti Fils
For any queries please contact : KFH Capital Research Department
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Gulf stock markets mostly rose on Monday, with Saudi Arabia extending gains for a third straight session and Dubai climbing to its
highest level since 2008, as investors took heart from property-related announcements and looked ahead to fourth-quarter earnings.
Saudi Arabia's benchmark stock index .TASI gained 1.3%, with broad-based advances led by materials, real estate and communication

services.

Saudi Arabian Mining Co 1211 rose 4.7% and Dar Al Arkan Real Estate 4300 jumped 7.5%, its biggest intraday rise in nearly four
months, after its international arm Dar Global said it would launch two Trump-branded luxury projects in Riyadh and Jeddah with a
combined value of $10 billion, according to CEO Ziad El Chaar.

Dubai's benchmark stock index .DFMGI advanced 0.7% to 6,268, a fresh high since 2008, supported by gains in materials and
communication shares. Emaar Properties climbed 1.4% and tolls operator Salik rose 2.7%.

Jan-25  Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25 Jul-25  Aug-25  Sep-25  Oct-25  Nov-25 Dec-25  Jan-26 The Qatari benchmark index .QSI rose 0.7%, extending gains for a second day. Qatar Islamic Bank added 1.1% and Qatar Gas
Transport increased 1.4%.
SECTOR PERFORMANCE SUMMARY
The Abu Dhabi benchmark index .FTFADGI ended flat as gains in utilities, telecom and technology offset losses elsewhere. ADNOC Gas
. fell 1.2%, while Abu Dhabi National Energy Company rose 1.3%. Masdar, jointly owned by TAQA, ADNOC and Mubadala, said on
KSE Secto MTD% YTD% 52W High 52W Low Sunday it had signeda power purchase agreement for a solar project in Angola.
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Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::'::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
GFH Financial Group BSC KWF 175 33,524,702 Ig?gee" Investment Co KWF 1300 50.00 Gulf Bank KSCP KWF 352 8508438  Tamdeen Investment Co KSCP KWF 1300 65.00
Jassim Transport & Arkan Al Kuwait Real Estate Warba Insurance and
Gulf Bank KSCP KWF 352 24,358,182 Stovedoring G0 KSCC KWF 439 202.00 s KWF 338 7,666,817 Rensurance Company KSCP KWF 173 65.60
Arkan Al Kuwait Real Estate KWF 338 22,703,041 Kuwait Foundry Co. (SAK)  KWF 628 280.00 Kuwait Finance House KSCP KWF 807 6,124,135  2ssim Transport & Stevedoring e 439 86.28
Company KSCP Co KSCC
Compecalipealiestaielee KWF 218 15,292,415 W) INENEIE G KWF 173 393.00 GFH Financial Group BSC KWF 175 5,890,961 Kuwait Foundry Co. ( S.AK ) KWF 628 169.61
KPSC Reinsurance Companv KSCP
Bayan Investment Holding Co ¢ g9 ¢ 13,668,488 Al Kout Industrial Projects 1045 457,00 National Bank of Kuwait SAKP  KWF 1000 5765142 Dar AlThuraya Real Estate Co KWF 180 185.70
KSCP Company KPSC KSCP

* Volume & Value as of: Previous Trading Day

For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw
Phone No: 22987000
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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