0ol ppwVl Gow Cuaxi - ) lowiw W JUwlS i &S i

KFH capital

YZ March Y+YY

(S0l ;Y95 Jlio) Wlosll ) lewi g @8l ;slaw (% YTD) plaJl &yl dio cIsVI (Daily) % a2l - Swgall 9 (MTD) Yo jusill - OV (i ypaiv dio £S5V - (GCC) esealsdl Uglail padxo SlguwVl Ol ypivgo
16.34% 6.02% m1D %CHG  ®MTD %CHG
gl / pawVl ies I
14.55%
52.81 114.35 (WTI Crude) o> b ADI - ol il 53m 4.34% 4.45%
56.34 121.52 (ICE Brent) <y pl> 5.17%
DFMGI - plall (4 (35 2.81%
-2.41 1.320 (GBP) v yiow| aui>:
e S /.7
-3.20 1.100 (EURO) 9,9: (g g2 —14.74%
15.47% 0.95% 0.96%
sz s PV bl Gl i e paids s w2 [
- [ | [ | [ et
0.56 0.304 (KWD) wswuss ,Lu> 0 5 10 15 20 (58 I Goad) S smadll) (oudli osisl) B3] i34 DFMGI = plad (23 Gowe ADI = plal) (il 5oms S dass
(Top Losers) Lozl (GCC)wswxalsdl uglail padaxo (Top Gainers) Lela,| - (GCC) ozl wglail pulxo (GCC Markets) wslsdl Uglaill gudxo BlgwVl Olpisgo
sl B _ rsill A o » Saadl Slall Ugalo) audgull dosill oo 52 glal
(Chg %) (Chg %) (Div Yield) (S0l V95 €oawi 52  gouwi
-19.07 KWF87.4  p.d.p. v daylall duzealsdl wliluoVl &S, 15.54 KWF 461 alaso oo dudall 9SU &S, 15.04 2.30 120,059.01 6,255.64 8,846.74 8,821.24  (weSIl) JoVl Bgul yuivgo
-13.18 KWF 112 oSt Bsbiall &S, 14.91 AED 16.18 bl @yl ©lly=l &S, 22.18 2.19 3,145,141.55  9,417.71 12,959.96 12,944.16 il Sl pbgo
. i e 4 b " ey =l &S, D i 9 d (aus92aall) Sl
-9.93 AED 0.535 £.puiv Jugoill Mol 10.55 KWF 44 st ww“’l”hj"s*“‘ 13.13 97,760.67 2,481.44 3,509.05 3,361.20 (DFMGI) plaJl sud> Hgw
alado NN
-6.25 AED 0.45 8uxall ol wlelio &S, 8.48 AED 4.99 &.peii wibsgll 8 yuzall el 22.66 2.10 478,516.99  5,671.40 9,748.50 9,723.55 (ADI) pla)l subgii Hguw
-4.38 KWF 262 gl wloasl) $amioll goyLiell &S, 7.27 AED 3.1 )l dcgazo 17.35 3.37 187,208.50  10,154.67 13,793.20 13,525.04 »bd av,e
Note: KWF= siygS purls Note: KWF= siygS purls
Bl yasdo [ uivdell wlllos]
*aou9 [ @glaiol]l doudl - Jgladl Bgww *auos)l [ pasddl G oo - Jglaidl Goaw
Qoud [ @glaioll Aol alowlgs Uolin JSYI Qoud [ @glaioll Aol alowlgs UoLini xSV sl [ paesdl G aloawlgs Ubolin JSVI sl /[ paesell > alawles Ublisi ,iSYI

141 KWf42.9 8zl ol lelio &S, 162,913,977.7  SAR72 S bl LoVl Ll 1.00 KWF 400 oSl ol ?f“ﬂ“’j’“ 60,703,689  AED 4.77 £ p U aylasl I &S,
alaso.d.p. g
o : o . Jopegir) @Vl aaluVl &Sm0 L N
174 KWF53  p.dpegi (s8Il cuolild oVl &Syl 110,788,160.44  SAR 157.4 >l Bra0 8.00 KWF 100 it 36,553,655  KWf 200 aalall cugStl g, Lino &S yuis
1.84  KWF56 alaio .p. v Anlall olisoll &S0 108,306,310.57  SAR 42.6 &gzl duyell ol &S, 10.00 AED 2.94 bad) uibsll S d)éj' 32,704,908  AED 0.535 £piv Jugoild Mol
9
2.63  KWf 100 (alaso J.p.gw) &Vl @kl &S, 95,038,469.49  SAR 38.5 closyl Bya0 10.00 AED 2.4 o=l dal """fg; 29,158,195  AED 0.53 €.p.ui aaulall bl
434 KWF110  p.dp.iv slosiwVly Jugoil) laall &S, 93,677,121.46  SAR 133.8 g2l duyell Guasill &S, 10.00 AED 1.9 £ Jugoall ls 28,806,093 QAR 3.022 oolill ,hnb &S,
Note: KW= nigS uls * bl Jolaidl o9, rdosilly ozl Note: KW= sizeS uld * ol Jolaill o9y riouilly a2l

1 axé © LHloiiwl JLwlS i as gzl potd 1oVl oy 0l bunsiwl SY

IRD@KFHCAPITAL.COM.KW : (s Sl 2yl
08, Ugaiosb (o ol ULl 22987000 : walil o8,




LWVl s

o> ~osilxog (S8 1301 Gmogi &0 Lgiow %23.1 duwiy 2021 ole JMs daaylall Olsuo &S, Cl.u,| o>y
10.93 Jileo ol galo 8.41 dnyi; wsuololl plall (58 5L, “UI).UO" Cdzew slep,Vl gl sl &o)04d Uly
lpio &y5Lamdl Jolgey 556 sl au,l Jozo polaxl (o] 2LV &>|)J Ol 159 .2020 ple 2b,i by weslo
o= 489 2021 oo 1 oyl 2l oliug .ozl e JSig oVl slgodl glas)ly azeadl wlgiuo &Lo.:)l

wo9ly .,lys wali 659.98 a2lll 2020 o 6yiall puss 2byl &lao lys Ve 1,12 dowds Hlusdl (sJ] "Olyao
16 Jslss &yai Ul oVl dowall o %16 g8les «uadluoll (sle dygiuw al.u,| &g a5 il 8)ls] u.u.l.xo
ppow 100 JSJ uopaw 3lgs €595 duilxo ,Q.g_uulS %29 (a>lg)l ppd) Luuls

5 g>ly9 olelhs 8 glas| go Liols (sles, VI pgdl Moles plis (b uugS.” 40,04 iyl Ol gl cils
50 (s Jl Olpisgoll @>135 Loiw (%0.34 plell jigoll ge)ls (%0.47 JoVI Baaudl yuivgo d2o . Sy3 wlelhs
alps (9 aueSIl o gl el LWL ool Slgiue o gl (sde %0.109 %0.26 &y s Jlo
[UEPIVIINCF-T-92) @i 11.93 Juais g Uglo 210.70 (sde wucsy ;o> Ugdo 63.23 dnuiy u\JgL\J AV ER]
-%0.44 9= g9lodl lpoasi wlelad 5 g=l)5 lodw (%5.264 LizrgleiSil Lol e olelbs 8 Teles,l dwl=ll
iVl Jg>9 .%19.07, wlex,ul owly e "olskael” sl Loy %615.54, slazdl doslall "gSL" ppuw gl
owly e "azio sal" £l> lowd opw Usale 36.55, Jglaul ,ol»l %0.50 gaj,0dl "guylie" saai Vglas

155

145

135

125

115

105

Mar-21

weTTpenes FE) KEH capital

—_— Y Bendl e e alall (3 sl i il Bandl 585

Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22

wlelaidl juisdo - clsi cusSIl &v, 90 wlymivso

ppeal] Gusls 305 so 3 hiiaso s Uselo 9.82 ants alownl]  Mger UL AR BRI A

554.36 887.55 4 6.38 4 52 4 52 727.50 L>oloiSull ,uivgo

910.72 1,294.53 & 12.80 4 163 4 055 1,287.57 acliall ,ug0

985.65 1,213.17 & 12.39 A 178 A 049 1,151.75 awlwVl slgoll ,wgo

(Top Losers) Lolasil - (KSE) wwssll ao 94 (Top Gainers) lelai,l - (KSE) wussll av o0 975.82 1,648.11 & 13.56 a 25 A& 048 1,616.32 adlodl Gloazl jiso

'E’(‘;:g ;:;‘“ e as il "“E':L:‘;:; "“(’j\);;“" as isl] 468.89 82170 ¥ -35.82 v 3706 A 042 511.54 mall ayle)l ,bgo
-19.07 8740 pudp.v anlall acedsdl olilioVl &S, 15.54 461.00 alaio .. anshll gSU &S, 578.95 710.53 ¥ -1.32 A 181 ¥ (0.44) 592.11 @3loll g0
-13.18 112.00 oSt Bsliall &S, 10.55 44.00 po SIS aalil 3“’:51_:; 705.32 84241 ¥ -2.56 v 134 ¥ (0.14) 712.39 aSVpiwll wloasdl 1igo
-4.38 262.00 gl Oloasl) sasiall grylinall &S 5.66 56.00 alaso Jop.giv anlall olisall &, 1,004.06 1,437.95 & 4.48 4 285 ¥ (0.09) 1,385.79 el igo
-4.27 15.70 aylasll cuss)l Jlo, &S s 5.26 100.00 (aldsio J.p.0iv) @Vl aaky¥l &S, 1,055.89 1,269.27 & 14.78 A 272 a 003 1,250.40 Yl 5o
-3.41 85.00 alatio oo aplasll pliw &S, 4.74 53.00 SISl solil “"’2'35:‘1' 1,174.95 167571 & 6.34 A 103 4 02 1,630.59 ool ,abie

*Qoud [ alglaiodl dounidl - Jglaidl (Hguw

*aosll [ pxsdl Cus> o - Jeladl 9w

" doud [ @glaioll douwdl] dowlss UoLiss JSVI Qoud | glriodl Aol dbowlgy UbLisi sVl
() Qaaill as i (CEPLTI] W(J:LTI
429.00 42.90 8yl kol Olelio &S,0 7,823,975,398.0 305.00 wopeiis ool LoVl il
530.00 53.00 p.dp0. i sJoISII L,..ol..JJ .;\Jg‘\ll as all 7,543,028,765.0 1,009.00 wsieSJl Jugeadl
560.00 56.00 alaso J.p. i amlall olasell &b 7,432,947,129.0 200.00 o)l cusS gyline &S,
800.00 100.00 (adado d.p. ) &Vl anlaiVl as 6,129,819,002.0 1,081.00 auogosll U;lol) u\:..l.>| &S,
1,320.00 11000 poddopniiv loiianVly ssaill laell &S, 5,052,938,313.0 1,140.00 wibgll sl ey

oSl [ pxsddl Cans> alouwlgy Uolisi JVI

Aol

1.00

8.00

10.00

10.00

10.00

sl [ poxcd] G daawlss Uolisi sV

wd9) el s
e as il

i) e | A
aasll o) as il

0501 uolill 85le] &S i

400.00 Y 36,553,655.0 200.00 il sl gyLine 5
10000 o) &V w‘\u(zﬁ 25,589,670.0 305.00 s soxiall s LoVl il
se.00 e aaal chsell 45,0 12,233,122.0 388.00 auibgll ol lagiwVl &5,
4290  8ymill ol olelio a5, 9,885,499.0 98.80 Aol o] S ":‘ﬁ
5300 IS Guolil oYl @S, 9,820,59.0 2130 anl e amlill ol as, s

oo

* ol Sl g, ‘danily oz

o doiodl SULuI

* L] ool gs imesilly o)l



KFH capital

ERTURPRATES

e of giniay Y lpulosuo of Lpatbso of lplionsl lasiwM JliulS cliy &S, o ST 0 i) lady il i 5 83,lp)l Glosleal coo ST (o0 Lot JlialS cliny &S, Jid (p0 Alaiaso daay i)l piy pl. Adisng aadd lpsl Asiss jslao (oo damins el 118 (a9 83,ls)] Sloplanll of
0l il oo @aso ol lylasiawl S (58 Jsal) @uogall o 8,9.uix0ll BMbsl JSiws V lpil oS 0yl 130 (58 8,95 3l allall Slxziadl o 5V blaxs VI of gadl of elpaidlsl SSW Guloadl sl sy ol 525 8l e lpils yaunis 0l loglanll okp) (siniz Vs loglanll ok ads ol oS! ol a.dgige
plsil] ol ase Y Guld JSio

L,J 155 0l (Sas il o0 8ytiiall gl uyasll 132 slacY lpele slaseVl p5 sl Gloslanll o adas Y >lazeVl i oS lpule slaseVl oSoy @il tims dole j3las o lpale dsazll p5 18 loglas ke el piMoal Lot JilS iy St Jid (oo Wslacl o5 35 po,a0ll i (58 el VI
e gl ol el o\ Ul eliny & b aumilins] @0 ooola ol 38155 coidl S U1 &yl oyl 33 SIS il oo 85l Buied) (slalows s eyl ool JlS clig S oo > . ppyiil] 13 o8 8,953l pganVl o8 @uSLo @ i ey 555 Loicloscast) JplS el 85,40
etlzoll sde el oy eMasdl (sdls oo clidls gedl Of LaS il 13 go poylass 576 csle aulladl Bl wlolao s Jssall Lyl Ld ,Siss puasl] Sandl e orallzxadl wlol il asss ool Ll LVl ol Jslawl Lokl Sl el &S poii 488 «els (] @8LoYls . bushall Sall
oM JalS el & pmaas ool dlioVl

ol st alsall oSl Lot JulS elay &S5 (sle puad w2lJs (e boey 5] il g3 matal) &yl Lot JulS elisy &b o] e 8,950l 005 Y ondg -yl 140 20, o Llisel syl amo lpal] o sl ol smaasll yy6)l 130 (58 85,la)l wlyaially wladgally o,V JS s
crpoiimsall guaz) dualio 0555 Y 15 0,80l 138 (8 po\iial 25 sl glislly isiibes ool aloll gadlsadl O pryiill 110 56 Aissall lowaill of wlabgall of whuast)l of oVl oo SY 3>V iy (5 axo pa i ol surss ST ol 0,80l (38 85 ST oo Sl W] of 88l i yuuss ol Joass
Slgally OIS il e il 13 (b el loglaally auliinamell bl (sl |abgo 95l pua) csslall (b eV lotiwVl agdlanly aoll ol ppclos] ol dploiul Sl 315Y Gelitmall ppsslias alisiwl 5 ppaiil alosiwll bl Sl opatimal (sle s
odiiadl 118 Ugaiae oo 8l>gius ol dlilow diso i (56 g3l Ui oraslladly ¢misilal eyl 850 3Ll omaiianall 2uaiss «oslibinall lgslsl casai V alodl wlesVl

pL\z..wL: aslsio 9| o axsb )JLM-I? 9| asld wesd 9| _,|).o| 9| Q.J)LA.-...qu u|)|)9 t5| o b.Jgg,um Lg,Jg.....u.o 9| Lg,-.n.bgo 9| Lg,-l..o.o 9| _,LA.u.w\U JiwlS ey qS).uJ UgS.J bJ 9 Q.J)Jolzo OO 0 9 :tS)Ln.” G.-Jgg.um o _,uga Lg,-.l.c G.v_,l.nu.wl u|_,|_,9 \S| )Lz:b _p_,n.J| lis ._s\S Wd)9 ul.cg]&o t5| ,o|.xz..u.|| Ul
pailan 218 ol 6pailsn 89 loaw 8l 118 (58 83,lsl VI o ezl of ULl of elogleoll

y,m|w%hm%glm\5|quJl>q\9,maﬂ,S>@>y9 JWXUJLulShLuQS,.mquWwbod\lsdg.az” ug:ua)sxsvsuawuk5|Ja5L,ooy.u9%,ysl asLuiwl gy V el 13is
L;Syuunwwmbo [STRY] Ql...m99| ugLu.v| 9||JS_uu5lJ QS).mJ| )ls_..ua.uu9| L-..S).mp.w|p|.\zuu|pSJ)gz: \19 t5)>\1| CU)S.D.” a,Slodl dg.ﬂ>JS9 &.b.” Jgﬂ;‘t&.bwbw

L&) LYl wlwluls Gl anils oo (Www.kfhcapital.com.kw) wo sVl aSiin aS il gdgo (sle gaoxl) aslio wloglsoll 0idg

iy &S5 Jomis Vg shhall @MYl agy il plS>ly uolei V Loy cugSIl @gs pSlxod gulidl (Spazdl sladll (sJ] (g SVl gdgall 1id (58 &x)aioll wlogleoll o s,V dalziall lgixolly Juaid! ligy dlaoll 9[ o aalll wlelpll @88 pisly wusSUl dgs (uilss) ogilall Jaull lis gaxy
ozl lpiwles) gazs )3l Ulab (89 &3gell 1id Wlgixo pliziw| Al> (59 adgguun Sl loiwW JlwlS

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any of
its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any of the
financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The published
research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent or
inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in @ manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in this
report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not necessarily
indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or inspired by the
contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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