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KUWAIT 7,783.12 8,219.10 6,899.51 115034.57 3.35 16.83 Al-Deera Holding Company KPSC KWF 362 20.67 Co KSCP KWf 141 -10.19
SAUDI 12,708.34 12,883.29 10,262.38 2915132.31 2.99 21.71 Multiply Group PJSC AED 2.71 14.83 IFA Hotels and Resorts Co KPSC KWf 1080 -9.92
DUBAI 4,243.78 4,405.74 3,470.74 164477.87 5.70 8.31 Gulf Franchising Holding Co KSCP KWf 85.8 10.00 Al Salam Bank Sudan PLC AED 0.702 -9.88
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Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWrf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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Most stock markets in the Gulf ended higher on Monday as investors kept geopolitical concerns in check after Iran's weekend attacks on
Israel. Iran's attack involved more than 300 missiles and drones, and was the first on Israel by another country in more than three
decades, raising fears of a broader regional conflict affecting oil traffic through the Middle East. The attack, which Iran called retaliation
for an air strike on its Damascus consulate, caused only modest damage. Israel, which is at war with Iran-backed Hamas militants in
Gaza, has neither confirmed nor denied it struck the consulate.

Saudi Arabia's benchmark index .TASI gained 0.3%, helped by a 6.8% jump in ACWA Power 2082.SE. ACWA was up for a sixth
consecutive session, building on gains as the market reopened after being closed last week for the Eid holiday.

On April 3, the company announced the start of partial commercial operations of its Sirdarya gas-turbine plant in Uzbekistan.

However, oil giant Saudi Aramco 2222.SE retreated 1%. QOil prices - a catalyst for the Gulf's financial markets - showed traders had

Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23  Oct-23  Nov-23  Dec-23  Jan-24  Feb-24  Mar-24  Apr-24 largely priced in a retaliatory attack from Iran, which could lead to more strictly enforced sanctions on Iranian oil.
SECTOR PERFORMANCE SUMMARY Brent crude futures LCOc1 peaked at $92.18 a barrel last week, the highest level since October. Monday's 1% drop left Brent back
below $90 per barrel.
KSE Secto Close 1D % Chg MTD% YTD% 52W High 52W Low The Qatari benchmark .QSI closed 0.8% higher, led by a 3.5% rise in Qatar Gas Transport QGTS.QA.
IC:;;:?E—; ?;?1’:55 Sector 828.48 & 436 A 722 A 25.80 864.43 445.93 Saudi Arabian and Qatari markets - which resumed trading on Sunday after Eid al-Fitr - fell 0.3% and 0.8%, respectively.
Telecommunications Sector
Index (PR) Index 1,057.57 & 193 v-on - 430 1,20327  1,011.29 In Abu Dhabi, the index .FTFADGI was up 0.2%. Dubai's main share index .DFMGI reversed early losses to conclude flat.
Financial Services Sector 131140 & 097 v 311 A 8.18 1,399.56  1,139.02
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Energy Sector Index (Pr) Index 1,018.16 &  0.15 v 238 A 7.29 1,099.93 893.57 Company Close (Fils) %Chng Company Close (Fils) %Chng
Technology Sector Index (PR) 1,906.05 =  0.00 — 000 & 229.56 2,167.95 524.53 Al-Deera Holding Company KPSC  KWF 362 2067 United Projects for Aviation KWF 141 -10.19
Index Services Co KSCP
Banks Sector Index (PR) Index 172081 ¥  -0.05 v 23 a 5.00 181941 152891 %‘gpﬁa"c“'s'”g hicliiiglee KW 85.8 10.00 IFA Hotels and Resorts Co KPSC ~ KWF 1080 -9.92
Insurance Sector Index (PR) 2,546.72 ¥ 048 v 081 & 11.07 2,582.28 2,079.34 UniCap Investment and Finance KWF 98.5 6.49 AI—Mfaldan Clinic for Oral Health KWF 371 9.51
Index Co KSCP Services Company KSCP
Real Estate Sector Index (PR) 127039 ¥ -0.80 v 195 & 4.74 1338.72 1081.22 Kuwait Real Estate Holding KWF 31.4 467 Credit Rating and Collection Co KWF 37.6 9.40
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f:;;:;‘:fr; 'I)r']fjcg:t"’"ary Sector 1,678.98 ¥ 2,07 ¥ 415 A 4.68 1,787.59 1,403.74 Mezzan Holding Company KSCP KWF 735 4.40 First Investment Co KSCP KWF 34.4 -8.27
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
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Agility Public Warehousing Amar Finance and Leasing Agility Public Warehousing Amar Finance and Leasing
Company KSCP KWf 514 47,795,307 Company KSCP KWf 58.9 1.00 Company KSCP KWf 514 25,121,691 Company KSCP KWf 58.9 0.06
National Real Estate Co KSCP KWF 92.2 15,742,671 iﬁg‘érgy heldingicompany KWF 29 20.00 Kuwait Finance House KSCP KWF 722 10,453,654 Senergy Holding Company KPSC KWF 29 0.58
Kuwait Finance House KSCP KWFf 722 14,375,409 Gulf Insurance Group KSCP KWf 2000 25.00 National Bank of Kuwait SAKP KWf 862 5,856,616 National Cleaning Co (KSCP) KWf 47.5 2.33
National Bank of Kuwait SAKP  KWF 862 6,771,672 National Cleaning Co (KSCP)  KWF 47.5 49.00 Jeblceieconpupcations KWF 487 doszisal  jaesmclanseoliSading KWF 106 530
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* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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