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Gulf equities ended lower on Monday, on fears the ceasefire between Washington and Tehran could unravel after the U.S. seized an Iranian cargo
vessel, while traffic through the Strait of Hormuz remained largely suspended. Hopes for a more lasting peace in the region dimmed after Iranian
state media reported that Tehran had rejected fresh talks and would not take part in a second round of negotiations the U.S. had hoped to
convene before the ceasefire expires on Tuesday. Now in its eighth week, the war has triggered a historic shock to global energy supplies, sending

oil prices soaring as the Strait of Hormuz remains effectively closed.

Dubai's main share index .DFMGI retreated 2.1%, snapping four sessions of gains, hit by a 2.3% fall in blue-chip developer Emaar Properties and
a 2.9% slide in toll operator Salik Co. Budget airline Air Arabia finished 3% lower. In Abu Dhabi, the index .FTFADGI lost 0.8%, dragged down by
a 2.7% decline in Aldar Properties.

Saudi Arabia's benchmark index .TASI closed 0.9% lower, weighed down by a 1.2% fall in Al Rajhi Bank 1120. On the other hand, Saudi Aramco
2222 gave up early gains to end flat. Brent crude futures LCOcl advanced $4.37, or 4.8%, to $94.75 a barrel, as investors dealt with conflicting

messages about the war. O/R

The Qatari index .QSI lost 0.4%, with Qatar Islamic Bank dropping 1.8%.

U.S. President Donald Trump had earlier warned that the United States would destroy Iran's bridges and power plants if Tehran refused his terms,
repeating threats he had made throughout the war. Iran, meanwhile, said any U.S. attack on its civilian infrastructure would trigger strikes on

power stations and desalination plants in neighboring Gulf Arab states.
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries

For any queries please contact : KFH Capital Research Department Page 3

Email: research@kfhcapital.com.kw © KFH Capital Investment
Phone No: 22987000 Data Provided by Refinitiv




