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Market Cap Dividend
(USD Mn) Yield

52W High 52W Low

PE Ratio %Chng %Chg

Al Madar Finance and Investment

KUWAIT 7,630.19 8,280.90 6,899.51 117259.96 311 16.29 Takaful Emarat Insurance PISC ~ AED 0.516 14.92 Co Kecp KWF 86.6 -10.54

SAUDI 11,928.89 12,137.68 9,930.86 2998994.09 3.03 19.45 RS SN (G Ey AED 1.03 14.44 et Eeel e @ QAR 1.323 -10.00
P1SC Reinsurance Company QPSC

DUBAI 4,077.58 4,210.15 3,73.13 159048.29 432 9.20 Real Estate Trade Centers KWF 49.8 10.67 National Building and Marketing  ¢p 566 -9.83
Company KSCP Company CISC

ABU DHABI 9,715.51 10,315.72 9,219.64 747159.04 2.16 8.87 National Cleaning Co (KSCP) KWF 45.4 9.40 gg‘;g'c"'me LSS Iy SAR 13.6 -9.33

QATAR 10,385.56 11,484.48 9,296.14 150376.68 4.69 12.36 Anaam International Holding SAR 1.05 9.38 Naseej for Technology Company ¢ 5q 923
Group Company SJSC SJsC

Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover
(USD)*

Turnover

t 3
Volume (USD)*

Tourism Enterprise Company Credit Rating and Collection Credit Rating and Collection Co

Sic SAR 0.62 159,010,523 CoKSCP KWF 22.5 1.00 Saudi Arabian Oil Co SAR 32.95 147,425,604 Ksep KW 22.5 0.07

RAK Properties PISC AED 1.21 77,382,676 SERREUIMIIERNEE  qpamy  map e A e A RIEAY 98,009,063  Emirates REIT CEIC PLC USD 0.207 16.72
Information Technology Co Corporation SJSC

Al Baha Investment and National Building and A Arkan Al Kuwait Real Estate

Developmont Company SISC SAR 0.14 71,363,271 Marketing Company CJSC SAR 266 54.00 Saudi National Bank SJSC SAR 40 86,478,473 Company KSCP KW 79.3 25.79

(U LRSI (g SAR 1.05 50,806,561 Emirates REIT CEIC PLC USD 0207  80.00 GESETEAEY (REINY CEERY oy g 77,230,525 Mubarrad Holding Co KSCP KWF 82 32.00

Group Company SJSC P1SC

Ezdan Holding Group QPSC QAR 0.886 33,496,445 ggELZ'nsachg'CStr'bu“°" SAR 41.7 100.00 Alinma Bank SJSC SAR 38.5 68,438,366 Hayat Communications Co KSCP KW 86 56.83

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Most stock markets in the Gulf ended lower on Wednesday, tracking global shares as market optimism about early U.S. interest rate cuts
ebbed, while the latest escalation of hostilities in the region also weighed on sentiment. Fed officials in December predicted 75 basis
points (bps) of rate cuts in 2024, driving money market bets for around double that amount of cuts that prompted a cross-market year-
end rally. U.S. data this week should clarify the outlook. Monetary policy in the six-member Gulf Cooperation Council (GCC) is usually
guided by Fed decisions as most regional currencies are pegged to the U.S. dollar.

Saudi Arabia's benchmark index .TASI dropped 1.6%, dragged down by a 3.8% fall in ElIm Co (7203) and a 0.3% decrease in oil giant
Saudi Aramco (2222).

Qil prices - a catalyst for the Gulf's financial markets - dipped slightly after sharp moves earlier in the week, with investors cautious
about the U.S. economy amid supply disruptions from persistent tensions in the Red Sea.

The Qatari benchmark .QSI slid 3%, its biggest intraday fall since June 2022, extending losses from the previous session when it
snapped an 11-session winning streak. Qatar Islamic Bank plunged 6.5% and petrochemical maker Industries Qatar fell 3.3%.

Dubai's main share index .DFMGI eased 0.3%, with blue-chip developer Emaar Properties losing 2%. In Abu Dhabi, the index .FTFADGI
gained 1.3%, buoyed by a 3.5% jump in conglomerate International Holding Company (IHC) IHC.AD.

() 0, 0, i
KSEise Coss ICHEL A MIDRe S2WiHIoH S2NECH IHC - which is chaired by Sheikh Tahnoon bin Zayed al-Nahyan, the UAE's national security adviser - has formed a new holding company
Energy Sector Index (Pr) Index that will hold a $27 billion portfolio across industries from asset management to mining.
ay 97349 & 224 A 258 a 2.58 1,165.51 893.57
I:gz;mbgy P M (Y 580.27 & 163 A 18 a 1.89 785.70 524.53
Consumer Discretionary Sector 164583 & 163 A 261 a 261 1,760.56 1,380.62
Index (Pr) Index
Garswier SEpls S8t 668.18 & 146 A 14 a 1.46 669.21 43773 KSE TOP GAINERS KSE TOP LOSERS
Index (Pr) Index
Industrials Sector Index (PR) - -
Index 926.29 & 1.16 a 203 A 2.03 1,042.60 853.70 Company Close (Fils) %Chng Company Close (Fils) %Chng
Basic Materials Sector Index Real Estate Trade Centers Al Madar Finance and Investment
o o a -
(PR) Index 764.83 1.08 2575) 255 980.02 732.44 Company KSCP KWF 49.8 10.67 Co KSCP KWf 86.6 10.54
{:Z‘;;ance Sector Index (PR) 2,30495 & 091 A 053 a 0.53 2,316.10 1,528.51 National Cleaning Co (KSCP) KWF 45.4 9.40 Gulf Franchising Holding Co KSCP KWF 57 -5.00
(Fl',’g”;']jeie”'ces Secoplncex 123838 & 079 A 216 a 2.16 1,321.83 1,139.02 Manazel Holding Company KPSC ~ KWF 29.8 6.05 igg‘f’y House Holding Company KWF 57 -4.84
;’rf:j'i'xes Sector Index (PR) 46579 & 057 a 231 a 231 547.37 447.37 Warba Capital Holding Co KSC KWF 108 5.88 First Investment Co KSCP KWF 36 -3.49
Banks Sector Index (PR) Index 1,685.55 A 051 A 231 a 231 1,859.12 1,528.91 Independent Petroleum Group KWF 444 571 Jassim Transport & Stevedoring KWF 325 2.99
KSCP Co KSCC

Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::‘::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Kuwait Real Estate Company KWF 211 22,385,225 Credit Rating and Collection KWF 22.5 1.00 Kuwait Finance House KSCP KWF 744 7,545,027 Credit Rating and Collection Co KWF 22.5 0.02
KPSC Co KSCP KSCP
AlZdil rinancialr aroup 1o . o .
Financing and Investment KWF 217 12,330,186 Arkan Al Kuwait Real Estate e 793 490,00 O (el it ety KWF 211 ageen -0 A R (e EE KWF 79.3 7.93
e Company KSCP KPSC Company KSCP
mgé’ze' Holding Company KWF 29.8 10,619,871 Mubarrad Holding Co KSCP KWF 82 120.00 National Bank of Kuwait SAKP KWf 918 3,428,040 Mubarrad Holding Co KSCP KWF 82 9.84
International Financial Ajial Real Estate International Financial Advisers -
Advisers Holding KPSC KWf 312 10,503,527 Entertainment Co KSCP KWf 259 200.00 Holding KPSC KWf 312 3,262,290 Hayat Communications Co KSCP KWf 86 17.48
Kuwait Finance House KSCP KWF 744 10,185,086 Hayat Communications Co KWf 86 210.00 Arzan Financial Group for KWF 217 2,656,169 Kuwait Insurance Company SAKP  KWF 474 47.40

KSCP Financing and Investment KPSC
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in
this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not
necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or
inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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