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Market Cap Dividend
(USD Mn) Yield
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PE Ratio %Chng

Natural Gas Distribution Company

KUWAIT 7,543.68 8,219.10 6,899.51 115189.25 3.50 P SAR 46.4 9.18 ACICO Industries Company KSCP KWf 57.5 -21.12
SAUDI 11,504.46 12,883.29 10,262.4 2596563.55 3.35 2151 Osos Holding Group Company KSC  KWF 82.9 8.22 Ko P Investment andFinance Co y\yf 153 -14.53
DUBAI 4,045.90 4,405.74 3,729.62 165886.06 5.97 8.10 Wethaq Takaful Insurance Co KCSP  KWf 40.8 7.09 Obeikan Glass Company SJSC SAR 50.1 -11.95
National Bank of Umm Al-Qaiwain I .
ABU DHABI 8,974.69 10,051.61 8,709.10 674642.69 2.15 15.94 e AED 2.19 6.83 Kuwait Financial Centre KPSC KWF 111 -11.90
Kuwait and Gulf Link Transport
QATAR 10,057.23 10,842.33 9,165.64 139250.70 4.62 11.34 Osoul Investment Co KSCP KWF 77 4.76 Company KPSC KWF 43.9 -11.67
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
3 3
Company Close Volume Company Close Volume Company Close (USD)* Company Close (USD)*
Drake & Scull International PJ yery ¢ 55 126,870,622 National Building and SAR 219 3.00 Saudi Arabian Oil Co SAR 26.8 255144330 Arkan Al Kuwait Real Estate KWF 112 36.67
SC Marketing Company CISC Company KSCP
. Naseej for Technology Al Rajhi Banking and United Projects for Aviation
Shuaa Capital PSC AED 0.216 39,180,981 Company SISC SAR 63 25.00 Investment Corporation SJSC SAR 84.2 184,338,623 s (o [ KWF 165 48.68
Union Properties PISC AED 0.346 36,775,144 Abdulaziz & Mansour SAR 43.5 58.00 Alinma Bank SJSC SAR 31.05 80,640,963 Osoul Investment Co KSCP KWF 77 55.71
Ibrahim Albabtin Co PISC
Saudi Arabian Oil Co SAR 26.8 35,547,837 Uniess) RSB O A oy 90.00 Saudi National Bank SISC SAR 34.65 79,787,325 foreedbvenEleenpany KWF 217 71.05
Services Co KSCP KPSC
Eshraq Investments PISC AED 0.292 35,430,899 g‘rgizezgg;t Petroleum KWF 483 100.00 Saudi Telecom Company SJSC AR 37.15 76,415,351 SLT(E’S‘?; Finance and Investment ¢ g 155.52

Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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Stock markets in the Middle East ended lower on Monday, with the Dubai index falling most, on fears that the United States could be

125 ——BOURSA KUWAIT PREMIERE ——BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET K ! ( on v witl ‘ ¢
heading for recession, while concerns about a widening conflict in the region added to the worries.
e The U.S. unemployment rate jumped to near a three-year high of 4.3% in July amid a significant slowdown in hiring, heightening fears the
labour market was deteriorating and potentially making the economy vulnerable to a recession. The worryingly weak July payrolls report
105 saw markets price in a 78% chance the Federal Reserve will not only cut rates in September, but ease by a full 50 basis points.
95 Dubai's main share index plunged 4.5%, its biggest intraday fall since May 2022, dragged down by a 7.6% slide in blue-chip developer
Emaar Properties . In Abu Dhabi, the index closed 3.4% lower, hit by a 7.3% decline in the country's biggest lender First Abu Dhabi
- Bank. Meanwhile, the United Arab Emirates' non-oil private sector expanded at its slowest pace in almost three years in July, a survey
showed on Monday, with both output and new order growth easing.
s Saudi Arabia's benchmark index spared some losses to close 2.1% lower, closing its lowest since mid-December, weighed down by a
Aug23 Sep-23 Oct-23 Nov-23 Dec23 Jan-24 Feb-24 Mar24 Apr-24 May-24 Jun-24  Jul24 Jul-24 6.1% drop in Al Taiseer Group, while the kingdom's biggest lender Saudi National Bank fell 5.2% despite reporting an increase in
quarterly profit.
SECTOR PERFORMANCE SUMMARY
Oil prices - a catalyst for the Gulf's financial markets - eased as concerns about global energy demand offset worries about the potential
. impact to supply from a widening conflict in the Middle East.
KSE Sect: Close % MTD% YTD% 52W High 52W Low
The Qatari benchmark reversed early losses to finish flat.
I:;g:"'c’gy Sector Index (PR) 157867 &  1.88 v 313 A 172.96 2,167.95 524.53
O mentan eslsecion 95245 & 117 v 307 a 44.62 1,222.00 562.38
Index (Pr) Index
i:;i;ance Sector Index (PR) 2,359.96 &  0.16 v 058 & 2.93 2,59%.14  2,134.42
'I"‘Za'th CaisbectindediEn) 468.00 =  0.00 = 000 ¥ 2.93 488.02 260.81 KSE TOP GAINERS KSE TOP LOSERS
naex
f;;;clr:;i"a's Sector Index 73216 ¥ -1.10 v 238 ¥ -1.85 887.04 725.32 Company Close (Fils) %Chng Company Close (Fils) %Chng
jiElecommunicationsleecion 957.05 ¥  -1.52 ¥ 356 W -13.40 1,203.27 938.84 0sos Holding Group Company KWF 82.9 8.22 ACICO Industries Company KSCP KWf 57.5 2112
Index (PR) Index KSC
Real Estate Sector Index (PR) 1,201.42 ¥ 172 v 314 a 6.47 1,379.92 1,129.11 Wethaq Takaful Insurance Co KWF 40.8 2.09 UniCap Investment and Finance KWF 153 _14.53
Index KCSP Co KSCP
Banks Sector Index (PR) Index 172371 ¥ -1.93 v 447 a 463 181941  1,52891 Osoul Investment Co KSCP KWF 77 4.76 Kuwait Financial Centre KPSC KWF 111 -11.90
Energy Sector Index (Pr) Index 1,02843 ¥ -2.43 ¥ 416 & 8.37 1,141.79 893.57 We?rba Insurance and KWF 138 376 Kuwait and Gulf Link Transport KWF 43.9 1167
Reinsurance Companv KSCP Company KPSC
Industrials Sector Index (PR) 74640 ¥ -2.89 v 491 W -17.79 1,085.77 734.57 Automated Systems Company KWF 217 1.88 Kuwait Investment Company KWF 144 -11.66
Index KPSC KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:":2; Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Kuwait Intemnational Bank KWF 172 27,471,638 United Projects for Aviation ¢ 15 90.00 Kuwait Finance House KSCP KWF 709 16,250,067 Arkan Al Kuwait Real Estate KWF 112 11.20
KSCP Services Co KSCP Company KSCP
Kuwait Finance House KSCP KW 709 22,927,519 MEDIMERREEER e o 100.00 Gulf Bank KSCP KW 298 3370 [ L) (PR i (e KWF 165 14.87
Companv KSCP Services Co KSCP
Gulf Bank KSCP KWf 298 21,629,065 Osoul Investment Co KSCP KWf 77 220.00 National Bank of Kuwait SAKP KWf 852 5,580,714 Osoul Investment Co KSCP KWf 77 17.01
GFH Financial Group BSC KWF 92.7 21,142,830 E?gee" LSStEetce KWF 574 400.00 Kuwait International Bank KSCP  KWF 172 4,748,747 ﬁ:‘s"cmated = Ty KWF 217 21.70
Kuwait Projects Company Al Madar Finance and Al Madar Finance and Investment
Holding KSCP KWf 99.5 19,196,101 Investment Co KSCP KWFf 95 500.00 Boubyan Bank KSCP KWf 568 2,685,686 Co KSCP KWf 95 47.50

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion

discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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