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Gulf Franchising Holding Co Kuwait Reinsurance Company

Investment Holding Group

opsc QAR 1.662 75,134,400.0 kocp KWF 121 1.00 Saudi Arabian Oil Co SAR 39.25 415,510,865.37 Kseo KWF 387 1.28

SHIEm IEERETE] QAR 0.932 67,037,894.0 KO (REIETTEES KWF 387 1.00 Alinma Bank SJSC SAR 34.85 338,222,386.04 United Arab Bank PJSC AED 0.606 1.65

Investment QPSC Company KSCP

Aldar Properties Pisc AED 4.19 64,979,843.0 United Arab Bank PJSC AED 0.606 10.00 éLEng:;‘fgggm” Security SAR 201 272,158,683.78 Metal and Recycling Co KSCP KWF 95.7 3.17

Dar Al Arkan Real Estate . Al Rajhi Banking & Investment Umm Al Qaiwain General

Dovelopment Company S1sc SAR 10.96 55,914,254.0 Metal and Recycling Co KSCP ~ KWF 95.7 10.00 oo S SAR 164.4 240,936,392.98 I e G P KWF 92 41.12
X . Al Khazna Insurance AED Dar Al Arkan Real Estate Al Kout Industrial Projects

GFH Financial Group BSC KWF 103 48,168,156.0 Company PSC. 0990530008 2300 Developmont Company S3sC SAR 10.96 160,799,682.21 Company KPeC KWF 545 113.67

Note: KWf=Kuwaliti Fils * Volume & Value as of: Previous Trading Da) Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Da)
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NEWS

Stock markets in the Gulf ended mixed on Monday, as oil prices rose on fresh diplomatic efforts to resolve the Ukraine crisis
but banking shares drew profit taking.

France has raised the possibility of a summit between U.S. President Joe Biden and Russia's Vladimir Putin to discuss the
Ukraine crisis. However, a summit would be held only if Russia did not first invade Ukraine, which Western countries have
said it could do at any moment despite repeated denials. The Kremlin said there were no concrete plans in place for a
summit, but that a call or meeting could be set up at any time.

Saudi Arabia's benchmark index .TASI gained 0.8%, with oil behemoth Saudi Aramco 2222.SE rising 4.1% to a record closing
high of 39.3 riyals. Aramco is seeing signs of more demand around the world, especially in Asia, CEO Amin Nasser said on
Monday. His comments come at a time when demand is outpacing supply and could remain so for a while, according to Wael
Makarem, senior market strategist at Exness. "The demand is supported by the strong economic recovery around the world
and the retreating threat of the COVID-19 virus, which could help remove any remaining sanitary restrictions on the
economy." Al Rajhi Bank 1120.SE fell 2.1%, a day after it jumped 5.9% following the lender announcing its board's proposal
to increase capital.

In Abu Dhabi, the index .FTFADGI dropped 1.2%, weighed down by a 2.4% decline in First Abu Dhabi Bank (FAB) FAB.AD,
the country's largest lender. Egypt's largest investment bank, EFG Hermes HRHO.CA, appointed Goldman Sachs GS.N to

KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low advise on FAB's offer to acquire a majority stake, it said on Monday. FAB this month made a non-binding offer to buy at least

—— . 51% of EFG Hermes for 19 Egyptian pounds ($1.21) per share, which valued the investment bank at nearly $1.2 billion.
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Market Trading - by Volume*

Market Trading - by Value*

Most Active by Volume Least Active by Volume

Volume
(CLELED)]

Close (Fils) Volume (Shares) Company

Close (Fils)

Gulf Franchising Holding Co

GFH Financial Group BSC 103.00 48,168,156.00 kocp 121.00 1.00

First Investment Co KSCP 86.00 44,037,813.00 KO (REIETTEES 387.00 1.00
Company KSCP

Qurain Petrochemical .

ndushrics Compary KSCP 395.00 27,448,838.00 Metal and Recycling Co KSCP  95.70 10.00

Ahli United Bank BSC 292.00 17,504,011.00 alkoutipdusuallRiects 545.00 63.00
Company KPSC

National Investments Co 375.00 17,503,043.00 Umm Al Qaiwain General 92.00 135.00

KSCP Investment Co PSC

Least Active by Value

Most Active by Value

Turnover (KWD

Company Mn)

Close (Fils)

Company

Close (Fils) Turnover (KWD)

Qurain Petrochemical Kuwait Reinsurance Company

Industries Company KSCP 395.00 10.87 KSCP 387.00 387.00
Kuwait Finance House KSCP 936.00 6.36 Metal and Recycling Co KSCP 95.70 957.00

. Umm Al Qaiwain General
National Investments Co KSCP 375.00 6.32 Investment Co PSC 92.00 12,420.00
Gulf Cable And Electrical Al Kout Industrial Projects
Industries Co Kpsc L3200 558 Company KPSC 00 SIS
Ahli United Bank BSC 292.00 5.14 Equipment Holding Co KSCP 58.90 58,900.00

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s
website (http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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