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Market Cap Dividend

52W High 52W Low PE Ratio Close %Chng %Chg

(USD Mn) Yield

Abu Dhabi National Takaful Co

KUWAIT 8,128.81 9,437.37 7,343.90 120227.24 2.64 13.68 Emirates Refreshments PSC AED 5.04 14.81 poc AED 5.03 -9.86
SAUDI 11,770.32 13,9049.13  10,599.73 2916392.27 2.90 19.04 WERIE] Cp (S VMHE ERE) gy 8.7 1355 A LTt (R iy e AED 1.65 -9.84
Hotels Feeding Co
DUBAI 3,353.40 3,747.94 2,751.50 130282.68 3.22 9.45 Gulf Cement Co PSC AED 0.51 8.51 HAYAH Insurance Company PJSC  AED 1.15 -9.45
ABU DHABI 9,896.84 10,308.71 7,643.64 586267.80 2.06 20.48 Gulf Insurance Group SAR 27.3 8.33 Takaful Emarat Insurance PJSC AED 0.752 -9.07
QATAR 13,002.99 14,931.08 11,386.31 180924.12 351 14.40 Eggfy House Holding Company ¢ 53 ¢ 7.33 Methaq Takaful Insurance Co PSC ~ AED 0.65 -8.32
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover Turnover

(UsD)*

*
Volume (USD)*

IFA Hotels and Resorts Co Independent Petroleum International Holding Company Taameer Real Estate Investment
KPSC KWf 38.4 68,373,618 Group KSCP KWf 475 10.00 PISC AED 359.5 88,225,477 Co KSCP KWf 24 3.97
Qatar Aluminum . ’ '
Manufacturing Company QAR 1.76 53,421,038 JlaindesnlipvesteaiCo KWF 519 20.00 ARERICIOPAMERSRE  gpona 85,041,200  Cnerdy House Holding Company ¢ 53 ¢ 8.08
b KSCP Corporation SISC KSCP

Taameer Real Estate Saudi Arabian Mining Company Independent Petroleum Group
Eshraq Investments PISC AED 0.49 51,659,404 Investment Co KSCP KWf 24 50.00 SI1SC SAR 72.6 67,977,391 KSCP KWf 475 15.65
A Bl R iy AED 2.6 42,401,428 Eelyorselloding KWF238  100.00 e A0 Coe (R B SAR 17.4 67,406,133  Tamdeen Investment Co KSCP KWE 519 32.83
Company PISC Company KSCP Development Company SJSC
'é;krﬁ:ai‘;"g;g% Materials AED 1.35 27,561,109 Gulf Insurance Group KSCP KW 1025 110.00 Saudi National Bank SJSC SAR 65.3 63,911,150 Gulf Franchising Holding Co KSCP KWF 78 63.25
Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Saudi Arabia's stock market gave up early gains to close lower on Wednesday, snapping a six-day winning streak ahead of a meeting of
OPEC+ producers.

OPEC+ looks set for deep cuts to its oil output targets when it meets on Wednesday, curbing supply in an already tight market despite
pressure from the United States and others to pump more.

OPEC+, which includes Saudi Arabia and Russia, is working on cuts of 1-2 million barrels per day, sources told Reuters, with several
sources saying cuts could be closer to 2 million.

Saudi Arabia's benchmark index .TASI fell 0.1%, hit by a 1.2% fall in Retal Urban Development Co.
Reuters reported, citing sources, that it remained unclear if cuts could include additional voluntary reductions by members such as

Saudi Arabia or if cuts could include existing under-production by the group. OPEC+ fell about 3.6 million bpd short of its output target
in August.
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The Qatari index .QSI dropped 0.2%, a day after the index saw its biggest intraday gain in over four years.

SECTOR PERFORMANCE SUMMARY Investors moved to secure their gains while pressure eased in natural gas markets after Russia resumed gas deliveries to Italy. The
Qatari bourse could see new price corrections if natural gas declines more strongly.

KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
Dubai's main share index .DFMGI dropped 0.8%, weighed down by a 3.4% fall in Emirates NBD Bank ENBD.DU and a 1.5% decline in

-~ - ; " 7 o

i:zl;;ance Sector Index (PR) 1,543.01 & 1.55 A 285 A 0.69 1,675.71 1,430.26 budget airliner Air Arabia AIRA.DU. In Abu Dhabi, the index .FTFADGI eased 0.1%.

;3:;:: Sector Index (PR) 1,788.36 A 1.55 A 250 a 10.20 1,992.18 1,552.26 The United Arab Emirates' non-oil private sector maintained brisk activityhgrOV\:jth in September, albeit at a slightly slower pace than
lAuaust. as new business drove aains in outout and emnlovment. a survev showe
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ey ST e 57472 ¥ 235 v 247 @ -15.96 843.90 539.08 Al Ahleia Insurance Co SAKP 555.00 8.82 Tijara and Realestate Investment 4 5, -10.56

(PR) Index Company KSCP

Financial Services Sector Al Manar Financing and Leasing Wethaq Takaful Insurance Co

v - - - - - }

Index (PR) Index 1,242.05 1.50 0.93 12.74 1,678.27 1,190.43 Co KSCC 55.50 8.82 KCSP 37.00 8.19

f:é‘:)‘("(“;; ?ﬁiﬂfs Secy 47491 v 057 Al W -35.04 792.73 449.83 Al-Arabiya Real Estate Co KSCP~ 34.20 7.55 Manazel Holding Company KPSC 27.20 -6.53

Industrials Sector Index (PR) 1,04073 ¥ 015 a 238 ¥ -8.83 144364 97633 T8 B e (R (E5iis 49.00 6.52 Educational Holding Group SAK 2831.00 -5.63

Index Development Co KSCP

Telecommunications Sector United Real Estate Company Aayan Leasing and Investment

h 4 - rF's rF's -
Index (PR) Index 1,191.23 0.04 2.39 9.35 1,514.71 1,055.89 KSC 77.00 6.21 Company KSCP 109.00 5.22
Market Trading - by Volume* Market Trading - by Value*

Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Company Close (Fils) Volume (Shares) Company Close (Fils) 2’51::2‘:) Company Close (Fils) Turno:::")(KWD Company Close (Fils) Turnover (KWD)

Ahli United Bank BSC 305.00 68,102,159.00 Qggnced Technology Co 520.00 1.00 Kuwait Finance House KSCP 850.00 30.42 Kuwait Syrian Holding Co KSCP 36.80 37.00

T Commercial Bank of Kuwait Agility Public Warehousing Sultan Center Food Products

Kuwait Finance House KSCP 850.00 35,410,738.00 KPSC 491.00 1.00 Company KSCP 697.00 8.71 Company K.5.C.(Public) 112.00 112.00

National Consumer Holding Kuwait Syrian Holding Co . " Amar Finance and Leasing

Company KSCP 111.00 31,515,446.00 KSCP 36.80 1.00 National Bank of Kuwait SAKP 1033.00 5.26 Company KSCP 63.60 191.00

. . Al-Maidan Ciinic for Oral . y . i
National Industries Group 3 National Industries Group Kuwait Real Estate Holding Co
Holding KPSC 227.00 21,894,470.00 Egi!sh Services Company 569.00 1.00 Holding Kpsc 227.00 5.08 KPSC 36.70 367.00
. . Sultan Center Food Products National Consumer Holding .
GFH Financial Group BSC 78.60 16,994,537.00 Company K.5.C.(Public) 112.00 1.00 Company KSCP 111.00 3.60 United Real Estate Company KSC 77.00 385.00
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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