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NEWS

Most major Gulf markets closed higher on Monday as optimism over China's energy demand outlook and expectations of smaller U.S. rate hikes
eased investors' worries, but Qatar extended losses.

QOil prices - a key catalyst for the Gulf's financial markets - declined, but optimism that China's reopening from COVID restrictions will lift energy
demand in the world's top crude importer kept prices near 2023 highs.

The benchmark index .TASI in Saudi Arabia closed flat, with luxury real estate developer Retal Urban Development (4322) rising 1.1% while miner
Saudi Arabian Mining (1211) continued its slide for second session to close 2.4% lower.

In Abu Dhabi, the index .FTFADGI rose 0.5%, with the biggest lender First Abu Dhabi Bank (FAB) up 1.4%. and Al Dar Properties 2.3% higher.

U.S. Federal Reserve policymakers on Thursday expressed relief that inflation continued easing in December, paving the way for a possible step
down to a quarter point interest rate increase when the central bank meets in just under three weeks. Most Gulf currencies are pegged to the
dollar and Qatar, Saudi Arabia and the United Arab Emirates usually mirror any monetary policy change in the United States.

Dubai's benchmark index .DFMGI inched up 0.3%, lifted by a rise of 1.4% in Emirates Central Cooling Systems (EMPOWER) and a gain of 0.8% for
lender Emirates NBD.

Meanwhile, the United Arab Emirates has decided to invest $30 billion in South Korea's industries as the two countries seek to expand economic
cooperation.

Qatar's stock index .QSI dived 1.1%, falling for a fifth session in a row, with almost all banking stocks declining, led by a 3.2% slide in the Gulf's
biggest lender Qatar National Bank (QNBK) and a 3.4% fall in Qatar Islamic Bank (QISB). The latter reported on Monday after the market close a
more than 12% rise in 2022 net profit.

Fs a a
Index (Pr) Index 489.51 3.18 1.99 1.99 739.15 443.76
i:g:ff”a's SIS 968.59 &  1.82 v-102 ¥ -10.22 1,443.64 949.23
?:;:: Sector Index (PR) 1,790.87 &  1.46 v 017 ¥ -0.17 1,992.18  1,680.01
Financial Services Sector 1,25971 & 1.20 & 020 & 0.20 1,678.27 1,190.43 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
?:;)' frf;aetf Sector Index 1,17620 &  1.03 v 269 -2.69 141295  1,155.77 Company Close (Fils) %Chng Company Close (Fils) %Chng
i:g:;ance SR R (Y 1,55451 ¥  -0.23 A 024 & 0.24 1,66520  1,455.55 Salbookh Trading Co KSCP KWF 15.9 9.66 Gulf Investment House KSCP KWF 410 -4.65
Basic Materials Sector Index Future Kid Entertainement and Kuwait Emirates Holding
v E v - v - =
(PR) Index 839.38 0.11 2.97 2.97 1,233.32 800.80 Real Estate Company KSCP KWf 120 9.09 Company KSCP KWf 35.9 4.27
Health Care Sector Index . - - Independent Petroleum Group Energy House Holding Company R
(PR) Index 461.85 0.00 0.00 0.00 821.70 420.41 KSCP KWf 500 6.38 KSCP KWf 20.7 3.72
tilities Sector Index (PR) 47632 & 056 vi3n ¥ 3.72 600.00 463.16 First Investment Co KSCP KW 60.7 5.38 BurganifopWelllDriling Trading BES 110 -3.51
Index and Maintenance KSCP
Telecommunications Sector Sultan Center Food Products - .
a 'S 'S -
Index (PR) Index 1,186.43 0.75 0.42 0.42 1,514.71 1,090.91 Company K.5.C.(Public) KWf 99 5.32 Gulf Franchising Holding Co KSCP KWf 87 3.12
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (v;;::::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Future Kid Entertainement Al Masaken International Real
Kuwait Finance House KSCP KWf 815 36,381,276 and Real Estate Company KWf 120 1.00 Kuwait Finance House KSCP KWf 815 29,411,351 KWf 25.9 0.08
warp Estate Development Co KSCP
Agility Public Warehousing Livestock Transport & Agility Public Warehousing Future Kid Entertainement and
Company KSCP K5 AR Trading Company KPSC RAiL0e 200 Company KSCP KEss LoZ0s 2t Real Estate Company KSCP [e8l7 70 012
National Real Estate Co KSCP  KWF 103 24,842,829 ‘é\fﬂ‘é’g;akaf“' Insurance e 5.3 10.00 National Bank of Kuwait SAKP  KWF 1081 5,892,272 xvce;r;aq Takaful Insurance Co KW 25.3 0.25
O (A ey KWF 114 12,509,848 Salbookh Trading Co KSCP~ KWF 15.9 21.00 National Real Estate Co KSCP KWF 103 20 [ LR UCIE S B UEE i KWF 106 032
Holding KSCP Company KPSC
GFH Financial Group BSC KWF 77 10,387,036 Independent Petroleum KWF 500 172.00 Mobile Telecommunications KWF 557 2,464,733 Salbookh Trading Co KSCP KWF 15.9 0.33
Group KSCP Company KSCP

For any queries please contact : KFH Capital Research Department

Email Id: IRD@KFHCAPITAL.COM.KW

Phone No: 22987000

* Volume & Value as of: Previous Trading Day

© KFH Capital Investments

* Volume & Value as of: Previous Trading Day

Page 2

Data Provided by Thomson Reuters



*’32 KFH capital

i M1

of stz V lpdsn of Lpatbgo of Lpalinos! Loz JliulS clin &, o ST Ol i lagy il 138 (58 83)loll loslanll o ST e Lol JinlS eligy 85,2 b (po Aliiann Ascy Saxall piy ol Agisn dasds ool saisy )3lan (o daniusn sl i (58 83,13l wlaglall o]
o daso ol Ol ST osd Js3al) duogill sl 8,5atiall B JSis U il oS sl i (58 8,5 3all alall lxsiall oo oY blaw>Vl of el of elaulsl SSW Gulosdl ol zus5 of 8523 sl o8 gl sanis O wloslaall odg) niy Vs -loglaall 038 a8 sl JlosS] ol a.dsise vscy
plsill of sse SV Gulul JSis of il

356 Ol Sy il (28 89iiindl gzl il 13s slacy lpude sloaeVl o5 (sl Sloglzoll dxs ooy V slaieVl 11 S lpude sloacVl (Soy ail adizy dole 3las o loade Jsazl i 38 Clogles (sle sl LiMos) Hladiwl JulS cliy &,i Jud oo slach oo 45 sl 1is s VI
el of sl ol JbalS iy &S s auesilyin] go Uo)len of (B9lsn (sl J>VI 6peaill yoyall saz) OIS il oo 8)lizen dused (sl ae sly>l slosiw JinlS el @S5 josii ua> il 138 (5 6,05 30l ppwll (58 &uSlo gus ol sl 55 Losic laiiawl JliplS iy &S Loy
wle sl oy Mozl (sly oo shuidly gadl Ol oS il 1id 2o o)lei 93 (sde adlall BVl cMoles (b Joall Layl lp) (Soug suaill Saoll (sle ullzod] Ol sl dses «poldl lylusd oV gl Jglawdl lociwW JiulS cliy &S, pgis 4ad «2ls (] a8loYly . Jsshall Saodl (sle
+lodiwlW JbwlS iy &S, lpeas wsall dwluwdl yyleoll

ol aprzeal olsall ST Lozl leolS iy 85,2 (sde puad ells (ale oMy o] sl U9 puvil) @ity o) JunlS cliy &S s el e 8,05l 125 Y (rdg pnyaill i )6 oo lusel 0,800l amo L] Juogs ool ullondl dmaaill 50,800l 13a 06 83 loll wlpasally wlasgully e,V JS g
geand alio 0955 Y 18 anll 11 (0 LpoMivianl o3 sl pilially udisi ool ol gaislgoll O] pp,ill 138 (58 Gimoll wlaseall of wlabgall of wluaadl ol eVl o SY 55V by (5 do p1c s ol paass ST ol il (0 yursi STy e, lall W] ol oyl 13 s of Jyass

0 il 118 (b ause, il Slogleslls aliaiuall gilidl sde uiso 895l pu) (sololl 58 elsUl .y, lasiwl ppdlanls dwlll alloll apelosl cowli dloiwl Wl 36V Galaiwell ppsliviue plixiwl s apael aloswdl ohlall s5sl oot e oo «opaiiuell
oudiiall 118 Ugame ¢ro 8logie ol dlilan diss i (50 Josall Jid adlolly crumigilall elsell 8)9uiin 3Ll ¢ppaiimoll puais bt lpilsl ¢oumi V adloll clgslly BlowVls wlS il

daleio 5| o axb ylus 9| asld o9 9| )|).a| 9| &y losiw| wlyl,8 i o€ ododaun lpdeio 9| lpaabgo 9| Lg_a.LAn9| HlosiwM JUwlS el &S, UgSs ) 9 Wwyblxo o o 9 ss,lall C\_Jgg..um oo i lpade ay,lodiw] wlyl )3 gS| Szl _p).m“ 118 (9 ws,g ulnglgn 6| plazsiwl ]
puilin 5x& ol 8yluo 8)9.07 sloww Huraill 130 (58 83,l)l s, VI ol Ml of Wil of Slogleoll olaseiwly

il oo Aabiite doglao ST Jis Al (38 sam0ll S5 g lasiwI JUnlS i &S5l o s ks addlgo ale Jsazll Ugs (0,8 Vg pasess Sl S o 0 asil of asluwiwl aosw Y uill lis
LS5t o Ao dxdas didlgo Gey @liuws of Leluwl of JSibr U &S il ey g ol LS ol plaziwl oS0 5e Vo 105,35V &,Sall aSloll Bea> JSo guall Bgia> &uSloy badizeiw

L&, LivcwYl wlwlyly Gezedl @oild oo (Www.kfhcapital.com.kw) ooVl aSin &S il g8go (sle guozd) aslio wlogleoll 0idg

iy &S, Jomis Vg shhall aoMwYl asy il plS>lg uoslei V Loy cusSUl @gs oS lxod gyl (S pazl slasll (W] (g SIVI gdgoll 1id (58 &> )ainll wlogleall g s,V dslsioll wlgizolly Jail ligs aliaioll 9| o anplll wlelyul @818 pids .cugSUl dgs ¢uilgsl \_NQJL@JI Jaidl 13 gz
olzl lpiwlgs) gasi L.S)>'I Olal (o9 g3g0ll 11 whgixo plaziw] > (89 @logiun i HleaswW Jlwls

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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