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Dividend PE Ratio
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Abu Dhabi National Takaful

Al Etihad Cooperative Insurance

KUWAIT 8,757.81 8,783.03 7,409.61 424,445 3.28 16.78 Company PSC AED 4.63 14.89 Company SISC SAR 15.66 -8.42
SAUDI 11,931.70 12,883.29 11,318.1 702,625 3.49 17.77 National Cement Co PSC AED 3.71 12.77 Elm Company SJSC SAR 1006 -6.51
DUBAI 5,354.65 5,398.08 3,946.40 59,283 5.30 10.29 Union Properties PJSC AED 0.555 11.90 Alwasail Industrial Company SISC SAR 3.35 -6.42
ABU DHABI 9,591.34 9,813.60 8,709.10 201,066 228 18.54 Al Nadar Finance and Investment it 107 8.41 SR LA KWF 169 6.11
Kuwait and Middle East Financial .
QATAR 10,470.94 10,747.66 9,165.64 39,796 4.76 11.46 Investrment Company KSCP KWF 164 7.89 Middle East Healthcare Company SJSC ~ SAR 69.1 -5.86
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
X E3
Company Close Volume Company Close Volume Company Close (USD)* Company Close (USD)*
Union Properties PISC AED 0.555 140,665,013 Bena Steel Industries SAR 38.95 1.00 Oula Fuel Marketing Co KSCP KWF 545 248,599,486 Abu Dhabi National Takaful AED 4.63 2.52
Company SJSC Company PSC
Oula Fuel Marketing Co KSCP KWF 545 139,381,174 'éomm‘”:; :;t;rgghonm SAR 48 2.00 Saudi Arabian Oil Co SAR 26.9 160,947,562 Aram Group PJSC AED 1.68 4.57
Kuwait Projects Company Al Rajhi Banking and " .
Holding KSCP KWF 103 72,168,221 Aram Group PJSC AED 1.68 10.00 Investment Corporation SJSC SAR 100.6 141,227,638 Enma Al-Rawabi Co SAR 27.6 7.19
Kuwait Business Town Real Emirates Investment Bank A Bena Steel Industries Company
Eotatal CoKPSG KWF 190 43,089,509 PISC AED 85 27.00 Saudi National Bank SISC SAR 35.1 61,905,353 SI5C SAR 38.95 10.20
Saudi Darb Investment Co SAR 0.39 35,010,783 g'F"‘_eE?aif‘PD l_“I\ECUCITS AED 5.28 100.00 Saudi Telecom Company SJSC  SAR 45.45 60,586,034 Alhasoob Co SAR 64.9 16.79

Note: KWf=Kuwaiti Fils

For any queries please contact : KFH Capital Research Department
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* Volume & Value as of: Previous Trading Day
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PRICE PERFORMANCE NEWS

150 ———BOURSA KUWAIT PREMIERE ——BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Stock markets in the Gulf ended mixed on Tuesday as new U.S. tariffs threatened to escalate global trade tensions,
while Saudi Aramco's disappointing earnings weighed on investor sentiment. U.S. President Donald Trump's new
25% tariffs on imports from Mexico and Canada took effect on Tuesday, along with a doubling of duties on Chinese
3 goods to 20%, launching new trade conflicts with the top three U.S. trading partners.

Saudi Arabia's benchmark index .TASI dropped 1.6%, weighed by a 2.2% fall in Aramco (2222) after the oil giant
reported a drop in annual profit and signalled it will slash its dividend payouts by nearly a third this year to $85.4
billion. The sharply lower dividends could also mean fewer funds for the kingdom, which directly owns 81.5% of
105 Aramco, as it races to complete several mammoth projects and possibly faces a wider budget deficit. The firm also
declared $200 million in performance-linked dividends to be paid in the first quarter of 2025, a steep decline from
the nearly $10.8 billion declared for each quarter of 2024. The kingdom's energy index .TENI was down 2.2%.
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In Abu Dhabi, the index .FTFADGI finished 0.3% higher, helped by a 1.5% gain in petrochemical firm Borouge after

SECTOR PERFORMANCE SUMMARY the announcement of its merger with Borealis to form the world's fourth largest polyolefins firm by production

capacity.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low The merged entity, Borouge Group International, will combine two joint ventures: Borealis, which is 75% owned by
Austria's OMV and 25% by Abu Dhabi National Oil Company, and Borouge, which is 54% owned by ADNOC and
Consumer Staples Sector 1,05420 & 189 A172 a 5.56 122200 70562 36% by Borealis.

Index (Pr) Index
Basic Materials Sector Index

(PR) Index 923.08 & 0.16 v 055 4 1.30 1,232.48 725.32 Dubai's main share index .DFMGI gained 0.5%, led by a 2.2% rise in blue-chip developer Emaar Properties.
Finandial Services Sector Index 1,561.17 & 0.12 v 048 a 3.35 1,577.35  1,269.02
(PR) Index
;‘:;';State Secegiced () 1,57819 4 0.1 A 100 a 16.63 1,588.65  1,260.24 KSE TOP GAINERS KSE TOP LOSERS
}:Z‘;;ance Sector Index (PR) 211668 &  0.05 A 251 a 2.99 2,59%.14  1,857.40 Company Close (Fils) %Chng Company Close (Fils) %Chng
Consumer Discretionary Sector Al Madar Finance and National International Holding Co
o V'S V'S —f
o 2,423.34 0.05 4.29 14.16 2,623.74  1,521.61 Investment Co KScP KWF 107 8.41 e KWF 169 6.11
Utilities Sector Index (PR) 41842 = 0.0 A 258 a 5.30 455.26 373.68 ORI e IS L (s KWF 164 7.89 Advanced Technology Co KSCP KWF 712 4.94
Index Financial Investment Company
Industrials Sector Index (PR) 750.80 ¥ 012 v 040 a 5.00 1,085.77 668.01 Warba Capital Holding KWF 304 2.80 Unltt?d Projects for Aviation KWF 176 4.86
Index Company KSCP Services Co KSCP
Banks Sector Index (PR) Index 205368 ¥  -0.15 A1n a 1347 206179 1,683.44 Tamdeen Investment Co KSCP KWF 720 6.67 Egaf' fluevclRealEstateies KWF 99 481
S scemunicationsecton 1,047.88 ¥ -0.29 v 197 a 2.96 1,133.12 938.84 ACICO Indusfries Company KWF 85.5 5.43 Al-Deera Holding Company KPSC ~ KWF 419 4.56
Index (PR) Index KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (vsot::zz) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Oula Fuel Marketing Co KSCP KWF 545 139,381,174 g;eﬁgc?t'”g and Collection 1\ 49 667.00 Oula Fuel Marketing Co KSCP KWF 545 76,645,708 %ecdp't Rating and Collection Co KWF 48 2.2
Kuwalt Projects Company Holding o 103 72,168,221 National Industries Co KPSC ~ KWf230  1791.00 Sumal Business Town Real Bstate kw190 8,238,283 National Industries Co KPSC KWF 230 411.93
Kuwait Business Town Real Advanced Technology Co o United Projects for Aviation
Estate Co KPSG KWF 190 43,089,509 Kscp KWF 712 1810.00 Kuwait Finance House KSCP KWF 808 7,454,811 Cervices Co KSCP KWF 176 448.80
. United Projects for Aviation Kuwait Projects Company Kuwait Emirates Holding
Sokouk Holding Co KSCP KWF 63.2 15,447,773 Sorvices o KSCP KWF 176 2550.00 P KWF 103 7,448,482 Company KSCP KW 51.8 797.07
Warba Bank KSCP KWF 239 11,112,824 iggg'ba Industrial Company ¢ 147 7472.00 National Bank of Kuwait SAKP KWF 1044 6,568,334 Advanced Technology Co KSCP KWF 712 1288.83

* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in
this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not
necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or
inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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