ool ppawVl Bouw Cudss - laiiwl JUwlS i &S i

KFH capital

Y March Y+YY

(Sapol HV95 Jilio) Mosl lewwi 9 @BUaJl ,5lan (% YTD) plell &ln iio slsVI (Daiily) % sl - sl 3 (MTD) Yo sl - OV (s> »piis o sV - (GCC) sl Uglasll Luado Blsaw ¥l Gl pivgo
. . 0.89% 0.89%
il &l _ . 1.02% W1D %CHG mMTD %CHG
oyTDy = esill / pawdl Ly
S 3.50%
-3.20 77.72 (WTI Crude) o> b D1 - s il s
-1.86 84.43 (ICE Brent) wuy pl> 3.33%
PG - i g e E——
-0.55 1.203 (GBP) v yioaw| i
i o 273% 0.27% 0.27%
-0.35 1.067 (EURO) s)s (B saadll) (ol roasi M (B 3mall i3 [ ] 0.22% 0.22%
0.09% 0.09%
. } . 0.35%
3.85 136.16 (IPY) LWl i (C5) ¥ o 250 | l l [ | 0.01% 0.01%
0.35 0.307 (KWD) cswuss ,lus 4 3 2 4 0 1 2 3 4 (Ca590) I Gonad) siia ol i) o) i DFMGI - plall (33 (i3ms ADI - lal) gl 55 ki das
(s saadl)
(Top Losers) Lolaxil- (GCC) x| Uglidl yadxo (Top Gainers) lelai)l - (GCC) xadddl Uglaidl gadxo (GCC Markets) ozl Uglaidl gaudxo Bloww VI Olmivgo
el Banss o il Buaani | o Saadl Bl Ugalo) audgul douwall
(Chg %) (Chg %) ) (Div Yield) (S0l ;Y85
-10.00 QAR 6.213 bl i8S, goxo 14.94 AED 8.08 osolil) Wl Loyl &S, 19.76 2.9 124,646.13  7,653.27 9,437.37 8,087.39  (usstl) JoVI Bl pivo
-9.50 KWF90.5 ol slaiiawVls Jusasll jlaall a8, 14.67 AED 1.72 wibgll sl ol eliy 16.08 3.32 2,582,824.03  9,930.86 13,949.13  10,192.26 i)l Sgaudl jbopo
J ! D - - S o r 7 r ' '’ (q}) “) ¥ lJ
-8.79 KWF 51.9 alado J.p. i - alasll sLaiYl 45, 12.95 KWF 56.7 gl olelually Oslanll &S, 9.37 4.16 13440126  3,059.61 3,747.94 3,447.05  (DFMGI) plal csus Sguw
-7.49 KWF21  alsdio oo oISl aolil) Blis @S, 11.71 SAR 56.3 el Sloeind OMo &S s 16.50 2.16 650,721.65  9,155.96 10,671.32 9,853.93  (ADI) pla)l (subssl Houw
-5.66 KWF 30 alaio.dd. o il el as il 10.97 AED 7.99 bl Olub 11.70 4.57 147,643.57  10,344.89 14,931.08  10,571.82 JULEPIY
Note: KWf= sisgS unld Note: KWf= sisgS unld
Yol yazo [ yawgodl wldlo=]
*aoud [/ aglriodl anusdl - Jgladl (99w *auosll [/ pxadl Gas> o - Jgladl Gouw
Aoud [/ alglaiol aowidl adouwlgs Uoluw Js\" Aoud [ aglrioll dowi)l abouwlgs Uoliw ,isVI awsll / padl Gu> abuwlgy Wbl JSUI Awsll [ paxdl Gu> abuwlgs Wblis ,usVi

22.00 AED 8.08 owalil) oVl &S i 9,094,648,058  KWF 858 ool Jugnsll cas 10.00  AED8.08 owalil) SlyloYl &S 28,342,465  AED 0.92 anlall axMoll gl ';‘S*ff‘

Eopis

95.11 AED 4.99 Eopeciv coidogll Byumall iy 2,422,734,646  KWF 556 s - liicod] YLV &S 12.00 KWF 95 sl el o G0 25,168,643  AED 1.54 Sl Qi) e Qonedn

pedp.giv ailisll €wp-u S3S yoll
. Jglasiodl slou Yl 9 iais

157.50 USD 3.15 SleliiM) poSall a5, 2,319,545290  KWF 1083 csibogll Sl ol 2700 SAR98.7 - aysgaa] agogSall sS.all 18,599,139  AED 5.65 (£-p-u) aslisl Jlac]
A e

176.44 AED 4 i il (sl &S it 1,446,558,871  KWF 124 ot @uel &, all 3400  SAR228 Glonll *‘*L"J'f:‘;]l 16905243 QAR 2.7 Olyll Gy

2R

234.53 AED 0185  .gpu sl slgal auibgll subg 45,0 1,389,856,434  KWF 620 aissSIl VLVl &S, 4000 KWF100 il cugs) “_’l,,s"js*“f 16,719,860  AED 4.03 € p v oS Milo

alaso J.p.

Note: KW= _sisgS uld

% ool Il gy eoilly ] Note: KWF=nizaS uald * oLl Iyl g eoilly el

1 axbo © oW JUylS lin &S i Szl psd 1ILaVl sy lyLantsionl SV

IRD@KFHCAPITAL.COM.KW : (sio,SIVI 2yl
508 Ugaasogh o doioll oLl 22987000 : woalil pd,



() P caniea

SVl el eS| Ao 90 Olpaivgo
wlaill po plall yisall (Soi Losd wlis sle slan,Vl pgall Molss gl &oyge) il wlyisgall calel| o — G e e Gl e ) B3l 520
wlbud> 6J joswl >y A 15
50 cseanssislly csipll Olpabgadl passil Loy %0.16 "olall" slis (%0.22 &y SVl Fgaull yiho giisls|
Ml ol Sgiao e 2lSg tlogin JSI %0.08 g 2
e wacjg s Ugale 29.05 Jgludl doud el Laud ;L sllo 46.469 wiloledl dilpi Jgudl dloww) wels|
aaa.o @l 7.85 duein (ppw Ugudo 100

el Lpiorio sd olelld 5 gl Lo «%5.260 Lorglesil Ll cole wlelns 65 Telas| dlsdl oapig| =
.&3Lwollg auzall ale,l lelbd jaiwl bosw %0.365 75

Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23

%11.26 g2 wlexldl guwly (sle "lewl™ s> Loy %12.95, slasdl daslall "Usles" ppw srais

wlelasdl juwdo - clsi cusSIl v, 90 Olymivso

S T e G S0 e
539.08 800.25 4 2.40 4 526 & 526 712.95 LizoloisSull ,ivgo

443.76 734,02 & 0.14 4 043 a4 043 480.62 aSMpiwVl wloasl 1o

1,680.01 1,992.18 & 1.22 4 033 a 033 1,815.84 Joidl ygo

(Top Losers) Lolasil - (KSE) wwussll @94 (Top Gainers) lelai,l - (KSE) wuss)l av 90 800.80 1,233.32 ¥ -2.32 a 011 4 011 845.04 awlwVl slgoll ,igo
m%‘“ ! as il ’?:L;‘;,;‘S e as il 1,455.55 1,651.24 & 5.01 A 006 & 006 1,628.53 ouolill jbigo
-11.26 KWF 52 &, LoVl JolS Lol &S, 12.95 KWF 56.7 algsall olelially vslaoll 45,0 1,130.68 1,412.95 ¥ -5.85 ¥ 036 ¥ (0.36) 1,137.95 Sasll ,uige
-9.50 KWF90.5 oo sloiiwVly Jugasll jlanll &S, 5.26 KWF 98 (o J.p. ) &Vl dabuVl &S, 1,190.43 167827 ¥ -1.93 ¥ 025 ¥ (0.25) 1,232.97 adloll wloazdl ,isgo
-8.79 KWF 51.9 alaso J.p. i - alasll claiyl 4S,u 5.10 KWF 309 Jolsaoll slid “‘“ﬂf&jﬁ' 949.23 144364 ¥ -8.34 ¥ 015 ¥ (0.15) 988.95 acliall g0
-7.49 KWF21  alsio oo (s guolill Bl &S, 4.94 KWF8.5  alaio ol.p. v &bl Zoalall &S, 463.16 600.00 ¥ -3.19 = 000 = 0.0 478.95 &9Ladl g
-5.66 KWF 30 alasio.ol.p. i aylasll el &S, 4.76 KWF 19.8 Slasll ol pasil a5, 410.71 821.70 ¥ -0.39 = 000 = 0.0 460.03 axall @leyl 1 igo

ooy

*a040 [ Wglaiod] danidl - Jgladl §guw

*apastl [ pexcdl G o = Jglaidl S

" dosd / @slaioll Aol dlawlss UoLis JSVI

(.5 ) Qo]

pemi]|

oald)

aoud [ @glaiall dowil] dboawlgs Uli sVl

(J.5 ) Qo]

oSl [ pxsddl Caus> alouwlgy Uolisi JVI

sl [ poxcd] > daawlss Uolisi sV

(SwusS

aslisll slgall Olalw 550 4S

slgall Olal o 550 4S5

1,140.00 KWf 95 9,094,648,058 KWf 858 oSl Jusesdl 12.00 KWf 95 o 11,289,775 KWf 124 Hladiw W auueSIl &s il
pedp.uv . asligll

4,000.00 KWF100  alaso .. v ay)lasll cusstl OIS,1 &S, 2,422,734,646  KWf 556 opoiv - alaiiedl CVasVI &S, 40.00 KWF 100 el g 9?"35": 10,577,140  KWf 858 sigsSJl usoid! cay
alaso .o

4,500.00 KWf 9 an)ls J.p. v aalall LSl as i 2,319,545,290  KWf 1083 i)l cusSl ey 66.00 KWF 2500 anylall duanled] acgazoll 8,398,729  KWf 52 &, LoVl JiglS Lol &Sm0

- a1 — . - 5@ ¢ Iopouw daylall Olus| as,w B el 2 —

24,282.72 KWf 23 alaso 3. p. v dalsll JoSo &S, 1,446,558,871 KWf 124 Hlediow W auueSIl &s il 500.00 KWf 9 aals 5,356,626  KWf 87.7 ay)laell aubgll &Sl

77,139.79 KWF90.5 oo slatiwdly Jugosl) laall &S, 1,389,856,434  KWf 620 gl oVlasVl &S, 750.00 KWF 280 G sill 2 lasl dl”"js*‘i’ 4,338,009  KWf 556 oo - dlaiioll VY &S,
P p. g

* ool ol gy meilly o)l

* oLl Il g emailly o]

Szl powd 1JlaiVl (s ol Luwsiwl SV
IRD@KFHCAPITAL.COM.KW : _sig,uSIYI 1yl

22987000 : woslill 03,

2 dxbo © oW JUylS lin &S i

55109y Ugawogb 0 @oldall UL



KFH capital

ERTURPRTES

[S1: YR V] 9| ug.ma: | Le,aJsg_um 9| Le,\.n.bgn 9| lp.l‘.n.n9| )Lo.u_wm JLwlS ey ‘JS).u: oo 6| uls «lid lnus )J,.n.J| lis X o>J|9J| ul.nglzo.” oo 6| e s ,lm“.AU JwlS elin GS).m J...9 oo alaiuo daay M| Py pJ 199)9.09 CERN le,J| iy ))La.o 0 doiano )J)D.‘JI lis X o>,|91| uLoglsA.” u|
Ol il o0 @8t of Olylodiwl ST (xd Jgal) gl ol byginodl Bl JSeis V gl WS «pyadl 1id (b 8,58 0Jl alodl olisizodl o <Y bolais VI of gl of elpuidll GlaSW Guloidl ol zuays o 86c3 ol wuore Ll suuis 0f wloglaoll 0ip) (xini Vg «loglaoll 0id dds ol JlouS] ol dudgio
plsdl ol ase Y Gulul JSas

Lo a5l 0l Sy sl (o 8 5xinioll gzl ol 130 522V lpele sloueVl o5 sall Sloslnall @ pay Y slaseVl 110 (s lpule slaseVl oSas @l adie; dsle slas oo loude sl 25 28 closlas uale sy Lpioa) ozl JLolS clay 6,5 S o oslacl pi 38 a0l 1id (8 s,V
e gl ol ety ozl JUnlS el 85 d Qunilins] 20 o,le ol (381555 ooill VI 8ymmall 0,8l 53003 WIS il (ro 8l Auct) el ey ol Lol JalS el S 95 o ptyai)l 110 50 8,5 3l pgawVl b Sl @ o s 5,5 Loiclosinsl JUalS el 85,5
setleadl e sl i sMosdl (sl oo slyils @adl Of LaS el id o uoylsis 950 cle adlodl BLoVl cMolso wsd Jssal Lingl L) ¢S spail Sanll (sle ooallzadl ooyl axs ool Ll sVl sl Jslal Hlokiw W JUplS el &S, pois 488 «clls sJ] @8LoYls .ushall Saall
ozl JliplS iy @S lpsias ol @bl

of il plsall oS ozl JlalS eliy &S, (sle pud c2ls (e BoMey 53] il O3 msal) &yl slatiwll) JlS cliy &b o)l e 8,950l 55 Y cndg -yl 11 80, o Lluiel syl amo o] o sl ol omasll oyl 138 (58 85,loll wlpaially wladgally o,V JS s
corroiinmall gaaz) aslio 0955 V 35 50,50l 1 58 LpoMisiawl 05 ol olially cisbgi coall aulloll guolgall 0] oyl 130 (58 axssall lossisll ol wladgall ol lysaal sl eVl oo SV 55V s (58 @ pac w85 ol st oSl ol oyl 58 pasii oSl o S ENo] gl o8l 13> st ol Joaes
Slsaslly Sl ,utll 2yl 118 (8 i, ol loglanlly aulausnll pilaall sle [abho 89500l pud cnislall o8 elsUl LoVl pgdlanly olll aloll ppclosl wolss aylatiwl Shlys 3155Y alituall apslistao plasiuly s pgsisl @ lomwtl Slylall Sl oo yatiaall sle o
aisioll 138 Ugaian oo Blogie ol @ilos @it oSl o gl b oruallodly crumigilall el 6550 3Ll orpaiinad] guaiss luiimoll pslsl o V aloll lgsVlg

,o|_Lz._wb asleio 5| o axb ):Lu4> 9| asly e 9| )|).a| 9| m)lo.md u|)|)9 L.SI o .\,Jgg.uu: La,Jguu,o 5| lp.n.bgn 9| La,;lmn 9| )lm‘_uAU JlwlS ey as i ugSs uJ 9 m)blxc QD 0 9 SL.S)LQJI QJQW oo )uga l‘y.l.c m)ln.u_m| u|)|)3 d| )l:-.:|5 ):).n.J| lis ECRUINYY ulnglm L.SI ﬁlml u|
B yislio a9l 8yuilio 8y9.00 slg yaill 13id (58 83 lodl el ol ML=l ol WLl ol wloglaall

_y)a.J|UnQ.nJam°.oglgn\5|Ju°Jl>u\9)JAAJ|)S>‘_s\>y9 )debulshlqu)auunwwwbo@l.cdgax” ug;wp6U9M6|LLsunoM9&,y9| DLHMLJW\J)J,.&J lis
L;S»uuowwwbougquuugﬂ ung|9|JS_m-.5b &Sl Hlesi o ol LS )i pawl plazuiwl pSJ 5950 Vg 5,5Vl @,Sell aSloll Bgs> JSo guball Bga> auSloy bhaizeiw

L, LiscwYl olwl,ly Gexdl @osld ouo (www.kfhcapital.com.kw) oVl aSuin &S il g8go (sl guozl) aslio wlogleoll oidg

iy &S Jomis Vo sl @MYl asy,ill plS>ly uo,less V Loy cugSUl @gs pSloend gulidl Spazdl slasll (sJ] (oSl g8gall 1id (59 as)aioll logleall g sV adleiall clgizally Jaid! ligy alazoll 9[ o acalll wlelill @8lS pialy wusSIl dgs (uilgsl wgilall Jaiill 1ia gaxy
Aol lpwlgs) gazs )5l Olab (59 g3gell lid whgize plasuiow| Al> (88 adoguo Sl Hlosiw JwlS

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any of
its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any of the
financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The published
research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent or
inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in this
report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not necessarily
indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or inspired by the

contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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