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Market Cap
(USD Mn)

Dividend

Yield

PE Ratio

%Chng

Amar Finance and Leasing

%Chg

KUWAIT 8,081.09 8,219.10 6,899.51 119688.56 3.14 17.15 Company KSCP KWf 73.7 15.88 Group Five Pipe Saudi Company SJSC SAR 40 -14.89
SAUDI 12,739.33 12,830.28 10,262.38 2964576.36 2.94 22.09 Fujairah Cement Industries AED 0.35 11.11 Future Care Trading Co SAR 9.4 -11.32
DUBAI 4,291.37 4,405.74 3,319.35 166922.24 5.66 8.42 Sharjah Cement and Indusfrial AED 0.625 10.04 Al Khaleej Investment Company PISC  AED 2.19 -9.88
e ree e : : : Development CompanyPSC . . . .
ABU DHABI 9,269.46 10,051.61 9,188.28 710527.48 2.10 17.09 Saudi Cable Company SISC SAR 62.9 9.97 Saudi Steel Pipes Company SISC SAR 71.8 -7.83
Middle East Specialized Cables Abdulaziz & Mansour Ibrahim
QATAR 10,203.46 11,129.89 9,296.14 143648.80 4.62 11.75 Company SISC SAR 30.45 9.93 Albabtin Co PISC SAR 43.65 -7.13
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Volume*

Close

Al Kout Industrial Projects

Turnover
(USD)*

Turnover

(USD)*

Al Kout Industrial Projects

Union Properties PJSC AED 0.402 62,476,305 ol KWf 750 2.00 Saudi Arabian Oil Co SAR 31.2 80,866,845 Company KPSC KWF 750 4.88

Tourism Enterprise Company SAR 0.9 61,532,084 Alhasoob Co SAR 69.9 41.00 Al Rajhi I_3ank|ng & Investment SAR 84.2 71,662,630 Kuwait Emirates Holding KWF 42.5 13.83

SJSC Corporation SISC Company KSCP

Eshraq Investments PISC AED 0.286 56,648,009 Naseej for Technology SAR 68 43.00 Saudi Steel Pipes Company SJISC ~ SAR 71.8 70,168,642 Amar Finance and Leasing KWf 73.7 22.98
Company SJSC Company KSCP

Deyaar Development PISC AED 0.81 27,346,537 zj‘;‘cj' (e @y @PERY  grm ey 47.00 f,rj‘tsecmat"’”a' Holding Company ey 399 5 50,862,840  Fujairah Cement Industries AED 0.35 35.17

Dana Gas PJSC AED 0.658 23,743,937 Tamdeen Investment Co KWF 600 50.00 Al Yamamah Steel Industries SAR 38 45,727,744 Tamdeen Investment Co KSCP KWF 600 97.60
KSCP Company CISC

Note: KWf=Kuwaiti Fils

For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw

Phone No: 22987000

* Volume & Value as of: Previous Trading Day

Note: KWf=Kuwaiti Fils
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NEWS

Major stock markets in the Gulf put in a mixed performance on Wednesday as investors were cautious ahead of the U.S. Federal
Reserve's interest rate decision and commentary. As we write the US Policy Rates remained unchanged at 5.25-5.50% range.

The Fed also released new quarterly economic projections that showed officials now expect the economy to grow 2.1% this year, above
what's considered the U.S. economy's long-run potential and a substantial upgrade from the 1.4% growth seen as of December.

Most Gulf currencies are pegged to the dollar, and any monetary policy change in the United States is usually mimicked by Saudi Arabia,
the United Arab Emirates and Qatar.

Dubai's benchmark index .DFMGI advanced 0.4%, lifted by gains in real estate, utilities and finance with Emirates NBD, the emirate's
largest lender, rising 1.1% and Emaar Development climbing 3.2%. In Abu Dhabi, the benchmark index .FTFADGI was up for a third
straight session and ended 0.1% higher, helped by a 2.6% rise in Abu Dhabi Islamic Bank, and a 1.4% gain in Abu Dhabi National Oil
Company for Distribution.

Mar-23  Apr-23  Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23  Oct-23  Nov-23 Dec-23  Jan-24  Feb-24 Mar-24
Saudi Arabia's benchmark index .TASI was down 0.5% after a sixth straight session of gains with almost all sectors in the negative
SECTOR PERFORMANCE SUMMARY territory. Al Rajhi Bank (1120), the world's largest Islamic lender, dropped 1.1% and Saudi Arabian Mining Co (1211) slid 2.7%. Among
other losers, the kingdom's largest lender Saudi National Bank (1180) and oil major Saudi Aramco (2222) shed 0.9% and 0.6%
re ively.
KSE Sector Close 1D%Chg  MTD% YTD% 52W High 52W Low espectively
Consumer Discretionary Sector The Qatari benchmark index .QSI fell for a second consecutive session and ended 0.2% lower, with most sectors in the red. Baladna
Index (Pr) Index 1,732.62 & 1.58 A 395 a 8.02 1,760.56 1,403.74 slipped 4.3% and Qatar Gas Transport dropped 2.8%, while the region's largest lender Qatar National Bank gained 0.1%.
SonsumensianlesiSecy 72475 & 081 A 134 a 10.05 726.14 437.73
Index (Pr) Index
Financial Services Sector Index 138097 & 064 v 045 a 13.92 1,399.56  1,139.02
(PR) Index
;J:('j'g'xes S M (Y 44737 & 059 =000 ¥ -1.73 547.37 428.95 KSE TOP GAINERS KSE TOP LOSERS
f:éf“ate Sector Index (PR) 1,28891 & 051 A073 a 6.27 133872 1,071.67 Company Close (Fils) %Chng Company Close (Fils) %Chng
Banks Sector Index (PR) Index 1,789.68 A 0.18 v -1.13 a 8.63 1,819.41 1,528.91 Amar Finance and Leasing KWF 73.7 15.88 Alimtiaz Investment Group Co KWF 48 6.25
Company KSCP KSCP
Energy Sector Index (Pr) Index 1,034.92 & 0.02 A 006 A 9.05 1,099.93 893.57 Kuwait National Cinema KWF 1420 031 Credit Rating and Collection Co KWF 45.1 5.45
Company KPSC KSCP
I:g:;“""gy Cectegineed(BR) 1,99242 =  0.00 v 430 a 235.85 2,167.95 524,53 Tamdeen Investment Co KSCP KWF 600 8.89 Palms Agro Production Co KSCP KW 168 -5.08
;‘ne;‘;ih Care Sector Index (PR) 47871 =  0.00 v 154 W 071 487.21 397.70 Gulf Tnvestment House KSCP KWF 377 5.60 Metal and Recycling Co KSCP KWF 95 -5.00
posiclilateiasiseciogicex 77713 ¥ 012 v 038 a 4.18 980.02 732.44 Al Soor Fuel Marketing KWF 143 438 Hayat Communications Co KSCP KW 89 430
(PR) Index Company KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::‘::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Kuwait Projects Company KW 131 22,896,757 Al Kout Industrial Projects KWF 750 2.00 Kuwait Finance House KSCP KWF 804 4,941,739 A Kout Industrial Projects KWF 750 1.50
Holding KSCP Company KPSC Company KPSC
GFH Financial Group BSC KWF 86.5 9,262,801 Jlamcesnllivestpenyco KWF 600 50.00 National Bank of Kuwait SAKP KWF 970 4,332,620 O s (i g KWF 42.5 4.25
KSCP Company KSCP
Asiya Capital Investments Commercial Bank of Kuwait Kuwait Projects Company Amar Finance and Leasing
Company KSCP KWf 44.4 7,572,487 KPSC KWf 511 99.00 Holding KSCP KWf 131 2,963,527 Company KSCP KWF 73.7 7.06
G IESTEBERPE® e 7,068,167 RO TS el KWF42.5  100.00 IFA Hotels and Resorts Co KPSC ~ KWf 1131 1,890,488  Tamdeen Investment Co KSCP KWF 600 30.00
KSCP Company KSCP
Kuwait Finance House KSCP KWF 804 6,151,109 Amar Finance and Leasing KWF 73.7 101.00 Mobile Telecommunications KWF 497 1,718,832 Commercial Bank of Kuwait KPSC ~ KWF 511 50.59
Company KSCP Company KSCP
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Email: research@kfhcapital.com.kw
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance
is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar
to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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