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Dividend
Yield

Market Cap
(USD Mn)

PE Ratio

%Chng

UniCap Investment and Finance Co

KUWAIT 7,689.87 8,219.10 6,899.51 113203.04 3.47 16.35 KFIC Invest KSCP KWf 83 12.01 KSCP KWf 153 -14.53
SAUDI 12,460.11 12,883.29 10,262.38 2871610.06 3.16 21.07 Acwa Power Company SISC SAR 438.8 9.70 Aram Group PISC AED 2.6 -8.45
DUBAI 4,193.35 4,405.74 3,501.89 164079.16 5.79 8.12 Al Salam Bank Sudan PLC AED 0.698 9.06 RAPCO Investment PSC AED 1.38 -8.00
Al Khaleej Training and Education Real Estate Trade Centers Company ~
ABU DHABI 9,177.26 10,051.61 9,024.23 700302.57 2.08 16.59 Company SISC SAR 37.25 8.92 KSCP KWf 44 6.38
Qatari German Company for . ~
QATAR 9,622.96 11,129.89 9,296.14 133157.17 4.92 10.98 Medical Devices QPSC QAR 1.861 8.83 Al Soor Fuel Marketing Company KSCP  KWf 133 6.34
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
3 £
Company Close Volume Company Close Volume Company Close (USD)* Company Close (USD)*
Eshraq Investments PISC AED 0.366 70,192,658 Arabian Plastics Industries  gap 35 o5 4.00 Acwa Power Company SJSC SAR 438.8 229,656,566 Heavy Engineering Industries and ¢ g5 13.74
Company SISC Shipbuilding Company KSCP
Qatari German Company for Abdulaziz & Mansour . . . . .
Medical Devices QPSC QAR 1.861 35,409,730 Ibrahim Albabtin Co PISC SAR 44 5.00 Saudi Arabian Oil Co SAR 29.95 100,315,405 Gulf Franchising Holding Co KSCP KWf 92 35.00
UniCap Investment and Ghida Alsultan for Fast Food Al Rajhi Banking & Investment Arabian Plastics Industries
Finance Co KSCP KWf 153 28,696,590 Company CISC SAR 60 36.00 Corporation SISC SAR 80.3 79,773,107 Company SISC SAR 38.95 39.45
Union Properties PISC AED 0.438 27,827,552 Amwaj International Co SAR 51.8 50.00 s icompanviio] SAR 157 69,847,657 B R CRpeR i) MRSt v 1 a3 44.92
Cooperative Insurance SISC and Development PJSC
Obeikan Glass Company . Abdulaziz & Mansour Ibrahim
ADNOC Gas PLC AED 2.99 26,742,302 SISC SAR 49 100.00 Saudi Telecom Company SISC SAR 38.15 57,584,139 Albabtin Co PISC SAR 44 58.67

Note: KWf=Kuwaiti Fils

* Volume & Value as of: Previous Trading Day

Note: KWf=Kuwaiti Fils

* Volume & Value as of: Previous Trading Day
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NEWS

Most stock markets in the Gulf ended higher on Wednesday, led by the Abu Dhabi index as strong corporate earnings lifted the investor sentiment
despite falling oil prices.

In Abu Dhabi, the benchmark index .FTFADGI advanced 1.2%, the highest intraday rise in over four months, with First Abu Dhabi Bank, the UAE's
largest lender, climbing 1.6%. International Holding Company rose 1.3% to 405 dirhams per share, its highest level since mid-Jan. IHC, Abu
Dhabi's largest listed conglomerate reported an 88% rise in quarterly net profit on Monday evening and said it would buy back up to 5 billion
dirhams ($1.36 billion) worth of its shares.

Dubai's benchmark index .DFMGI rose 0.9%, helped by gains in most sectors. The blue-chip developer Emaar Properties added 2.4% and Dubai
Taxi gained 2.7% after the Emirate's largest taxi operator reported a 14.8% increase in first quarter net profit.

Saudi Arabia's benchmark stock index .TASI bounced back after previous session loss and ended 0.8% higher, with most of its constituents
posting gains. ACWA Power (2082) surged 9.7% and Saudi Telecom (7010) climbed 1.7%, after the kingdom's largest telecom operator reported
an increase of 6% in quarterly net profit. Among other gainers, Savola (2050) climbed 3% after Saudi Arabia's largest food products company

May-23  Jun-23  Jul-23  Jul-23  Aug-23  Sep-23  Oct-23  Nov-23 Dec-23  Jan-24  Feb-24  Feb-24 Mar-24  Apr-24 reported a 53.6% surge in first quarter net profit sequentially. However, its quarterly profit dipped on year on year.
SECTOR PERFORMANCE SUMMARY The Qatari benchmark index .QSI edged up 0.1%, supported by a 0.9% rise in Qatar National Bank, the region's largest lender, and a 6.6% gain in
United Development Co. Qatar Fuel, the oil and gas distributor, however dropped 1.2%.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low Qil prices, a catalyst for the Gulf's financial markets, dropped 0.8% on rising US stockpiles, cautious supply expectations with Brent trading at
$82.52 a barrel.
?::;XEState Sector Index (PR) 1,303.25 & 145 A 136 A 7.45 133872 1,081.22
Consumeigstaplesiecioy 846.63 & 077 A 165 a 28.55 864.43 477.08
Index (Pr) Index
;Jr;‘:j':fs Sector Index (PR) 41579 & 0.64 v W -8.67 547.37 38421
EanksiSecionindeq(RR)index 173287 &4 060 A 012 A 5.18 181941  1,528.91 KSE TOP GAINERS KSE TOP LOSERS
(Fg;;“f::’j'eie“"ces Sector Index 1,34665 & 034 A 100 a 11.09 1,39956  1,139.02 Company GO %(Chng Company Close (Fils) %Chng
}:gg)s(t”a's Sector Index (PR) 756.93 A& 022 v .48 W -16.63 1,085.77 749.76 KFIC Invest KSCP KWF 83 12,01 gg'ﬁgg;”"es"me”t and Finance  \yf 153 -14.53
Energy Sector Index (Pr) Index 1,053.13 & 020 v 08 a 10.97 1,099.93  893.57 (VTR (R (S ey KWF 87.6 8.15 [Reel) (et Ui s Gt KWF 44 -6.38
KSCP Company KSCP
Telecommunications Sector 1,044.75 & 0.04 A0 ¥ -5.46 1,20327  1,011.29 Al-Deera Holding Company KPSC ~ KWF 400 8.11 Al Soor Fuel Marketing Company ¢ 133 634
Index (PR) Index KSCP
Technology Sector Index (PR) a Al Masaken International Real Kuwait and Middle East Financial R
Index 1,906.05 = 0.00 = 0.00 229.56 2,167.95 524.53 Estate Development Co KSCP KWf 28 7.69 Investment Company KSCP KWf 80 5.88
licaltilearetSectoginded(@R) 47504 = 0.0 v 251 W -1.47 488.02 260.81 Kuwait and GuIf Link Transport .\ 44 3 5.90 KAMCO Investment Co KSCP KWF 94 -5.81
Index Company KPSC
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) :Isc;::::z) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
. Heavy Engineering . . .
UniCap Investment and KWF 153 28,696,590 Industries and Shipbuilding ~ KWf 845 5.00 Kuwait Finance House KSCP KWF 727 11,407,799 ~Heavy Engineering Industries and e g0 4.23
Finance Co KSCP Shipbuilding Company KSCP
Companv K$§P '
Qg’g’)“ ReallEetatelCompany KWF 87.6 19,496,765 %"CfPFra“Ch's'”g Holding Co e ) 117.00 National Bank of Kuwait SAKP KWF 853 7,010,955  Gulf Franchising Holding Co KSCP  KWF 92 10.76
Kuwait Finance House KSCP KWF 727 15,798,087 Egypt Kuwait Holding Co SAE ~ KWF254  1092.00 UniCap Investment and Finance ¢ 53 4,723,746 Kuwait Real Estate Holding KWF 29.9 149.53
Co KSCP Company KPSC
Ajial Real Estate Agility Public Warehousing Osos Holding Group Company
Mena Real Estate Co KSCP KWf 58.5 15,749,822 Entertainment Co KSCP KWF 260 1500.00 Company KSCP KWf 309 2,864,697 KSC KWFf 97 194.90
Bayan Investment Holding Co Osos Holding Group Mobile Telecommunications . .
KSCP KWf 53.1 15,086,820 Company KSC KWf 97 2001.00 Company KSCP KWF 480 2,824,779 Egypt Kuwait Holding Co SAE KWF 254 277.37
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in
this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not
necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or
inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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