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GCC PERFORMANCE SNAPSHOT GCC TOP GAINERS GCC TOP LOSERS

52W High 52W Low Market Cap (USD Mn) D';;:;“d PE Ratio %Chg

KUWAIT 9,167.13 9,255.33 6,540.65 125253.98 2.18 15.43 National Cement Co PSC AED 2.23 14.95 Al Dhafra Insurance Company PSC ~ AED 6 -9.23
SAUDI 13,534.40 13,783.56  10,092.22 3239366.86 2.13 10.82 ig]é’"ah CementiIndustries\Co\rr ¢35 14.91 Methaq Takaful Insurance Co PSC  AED 0.863 -8.29
DUBAI 3,682.82 3,691.39 2,605.17 97760.67 13.13 National Marine Dredging AED 20.7 14.75 Fujairah Cement Industries Co KWF 36.7 -6.85

Company PJSC PSC

National Bank of Umm Al Ras Al Khaimah for White Cement
ABU DHABI 10,131.68 10,171.79 6,027.80 502894.69 1.92 24.44 e AED 1.9 13.77 o Comt aterils co pac  AED 205 -6.82
QATAR 14,051.45 14,931.08  10,499.97 194014.02 3.19 17.48 Al Ahleia Insurance Co SAKP KW 520 9.47 Tamdeen Investment Co KSCP KWF 439 -6.20

Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Volume* Turnover (USD)* Turnover (USD)*

Aldar Properties Pjsc AED 5.37 52,637,744.0 Ii;’gee" Real Estate Co KWF 353 4.00 Saudi Home Loans SCISC SAR 26.85 201,008,518.04 Hayat Communications Co KSCP KWF 98 321
HES e (el @ QAR 2.489 44,985,677.0 Al Ahleia Insurance Co SAKP KW 520 5.00 A T BRI QIMEEITET o q7m 196,722,772.79  Munshaat Real Estate Projects Co ¢ 59 4.58
QPSC Corporation SISC KSCP
First Investment Co KSCP KWF 91.4 32,132,522.0 Egé‘:f Communications Co KWF 98 10.00 Al-Dawaa Medical Services Co  SAR 81.8 107,538,368.45 Tamdeen Real Estate Co KPSC KWF 353 4.63
Arabtec Holding PJSC AED 0.53 29,158,195.0 Yiaco Medical Company KSCP  KWF 450 10.00 L'}tseé"am”a' Holding Company  sepy 519 90,992,016.58 ng:ssa'eh Real Estate Company ¢ 45 7.87
Saudi Home Loans SCISC SAR 26.85 27,569,895.0 Yiaco Medical Company KSCP  KWf 450 10.00 Saudi Arabian Oil Co SAR 43 85,458,061.70 Al Ahleia Insurance Co SAKP KWf 520 8.53

Note: KWf=Kuwaiti Fils

For any queries please contact : KFH Capital Research Department

* Volume & Value as of: Previous Trading Day

Note: KWf=Kuwaiti Fils
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KUWAIT UPDATE & KFH capital
PRICE PERFORMANCE NEWS
155 o BOURSA KUWAIT PREMIERE  BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Kuwait Finance House reported KWD 69.50 million in profits attributable to shareholders during Q1FY22 a 39%
s increase compared to same quarter last year (Q1FY21). Increase in total operating income of 12.2% and 28%
decline in provisions were key earnings drivers.
135 ,Jﬁ:
s The Total Income which includes Net Financing Income and Non-Operating Income stood at KWD 228.18 million
during Q1FY22 up from previous year Income of KWD 203.39 million.
115 =
105 M/— Net Financing Income stood at KWD 159.04 million up 3.5% while the Non-Operating Income which includes Fees &
Commission, Investment Income, Forex etc. stood at KWD 69.14 million up 38.9% during the same period.
95
o The Non-Operating Income was driven by Net Investment Income which was at KWD 11.86 million during Q1FY22
up from Q1FY21 levels of KWD 3.49 million. Further, the bank reported forex gains to the tune of KWD 34.33 million
8 up 78.4% during Q1FY22.
Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22
On the balance sheet side, Total Loans & Advances were up by 9% to KWD 11.85 billion during Q1FY22. While
SECTOR PERFORMANCE SUMMARY Customer Deposits stood at KWD 15.78 billion up 3.1% during the same period
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
i:zz;ance Sector Index (PR) 1,549.87 & 192 v 397 a 1.07 167571 1,191.33
i:g:ff”a's SIS 142197 & 0.2 A2 a 2457 1,443.64 947.61
Consumer Staples Sector
. v - v -
Index (Pr) Index 702.47 0.10 2.71 3.92 842.41 698.96
Banks Sector Index (PR) 193508 &4 006 41016 & 19.25 198542 1,352.89 KSE TOP GAINERS KSE TOP LOSERS
I:g:;“’"’gy Sector Index (PR) 694.04 =  0.00 A 042 A 1.49 887.55 617.65 Company Close (Fils) 9%Chng Company Close (Fils) %Chng
;’:ﬂ:fs ERERPIRAER (Y 57895 ¥ -1.34 v 045 ¥ -3.51 705.26 578.95 Al Ahleia Insurance Co SAKP 520.00 9.47 Egjé’"ah Cement Industries Co 36.70 -6.85
Telecommunications Sector Tijara and Realestate
v - . . o
Index (PR) Index 1,371.91 0.81 12.70 25.94 1,514.71 1,055.89 Investment Company KSCP 73.40 8.74 Tamdeen Investment Co KSCP 439.00 6.20
Real Estate Sector Index (PR) 137834 v 053 & 230 & 3.92 143795 1,042.54 Land United Real Estate Co 7430 7.06 Kuwait Financial Centre KPSC 171.00 5.99
Financial Services Sector Kuwait and Gulf Link Transport " . 0
v - . . -
Index (PR) Index 1,639.89 0.38 4.01 15.22 1,678.27 1,056.83 Company KPSC 72.90 5.65 Kuwait Syrian Holding Co KSCP 38.20 4.98
T DRl e i 1,14666 ¥  -0.16 A 133 a 11.89 1213.17  985.65 Kuwait Real Bstate Holding Co 49 4 426 Palms Agro Production Co KSCP 7130 -4.93
(PR) Index KPSC
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (‘;:g‘;':) Company Close (Fils) Turno;e"r)(KWD Company Close (Fils) Turnover (KWD)
. Tamdeen Real Estate Co - —
First Investment Co KSCP 91.40 32,132,522.00 KPSC 353.00 4.00 Kuwait Finance House KSCP 980.00 6.12 Hayat Communications Co KSCP 98.00 980.00
[0 ) Rz i 73.40 21,777,295.00 Al Ahleia Insurance Co SAKP 520.00 5.00 National Bank of Kuwait SAKP  1043.00 6.11 BIGESEER R SERRGEE® @y 1,398.00
Investment Company KSCP KSCP
National Industries Group Hayat Communications Co National Industries Group
Holding KPSC 322.00 15,980,197.00 Ksep 98.00 10.00 Holding KPSC 322.00 5.12 Tamdeen Real Estate Co KPSC 353.00 1,412.00
A . . A Al-Massaleh Real Estate Company
Ahli United Bank BSC 317.00 14,630,163.00 Yiaco Medical Company KSCP 450.00 10.00 Ahli United Bank Bsc 317.00 4.64 Kscp 48.00 2,400.00
GFH Financial Group BSC 100.40 11,346,624.00 Yiaco Medical Company KSCP  450.00 10.00 ég::tg'a:;bgc"gareh"“smg 1234.00 3.83 Al Ahleia Insurance Co SAKP 520.00 2,600.00

* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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