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A 52w Market Cap Dividend q ® o
52W High Low (USD Mn) Yield PE Ratio Close /0Chng /0Chg

KUWAIT 7,986.99 8,280.90 6,809.51 121981.88 2.99 16.92 First Takaful Insurance KWF 223 3938 Future Care Trading Co SAR 12.06 -6.07
Company KPSC

SAUDI 12,122.11 12,344.38 9,930.86 2978015.14 2.97 20.06 SulfRbanmaceuticalilndustics JPF WD) 14.87 p e esicdicalIpsuranes QAR 2.312 -5.94
PSC Company QPSC
Al Masaken International Real Mohammed Hasan AlNagool Sons

DUBAI 4,101.29 4,210.15 3,273.13 160185.97 431 9.24 Estate Development Co KSCh KWF 32.1 14.23 gl SAR 50 5.12

ABU DHABI 9,777.67 10,289.41 9,219.64 747086.31 1.60 18.39 RAPCO Investment PSC AED 1.77 14.19 Commercial Bank of Kuwait KPSC ~ KWf 522 -5.09

QATAR 10,533.74 11,214.55 9,296.14 149225.41 4.63 12.51 Sharjah Cement and Industrial 0, o gog 10.76 Hayat Communications Co KSCP~ KWf 80.6 -4.95

Development CompanyPSC

Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils

Trading Parameters

Market Trading - by Volume* Market Trading - by Value*

Most Active by Volume Least Active by Volume Least Active by Value

Most Active by Value

Turnover Turnover

*
Volume (USD)*

Close (USD)*

National Building and Al Rajhi Banking & Investment

RAK Properties PISC AED 1.38 66,121,158 Marketing Company CISC SAR 299.8 1.00 Corporation §16C SAR 88 297,943,957 Tamdeen Real Estate Co KPSC KWF 390 12.69
Multiply Group PISC AED 3.26 43,639,340 E‘]’;’g Gate Trading Company  gap 61 6 2.00 Saudi Arabian Oil Co SAR 32.4 194,836,176 gJaSS(e:eJ oglechicleavicomeany SAR 62 16.55
i';gg't Real Estate Company KWF 230 26,189,052 I‘:,?gee" Real Estate Co KWF 390 10.00 Saudi National Bank SISC SAR 43 86,581,637  Mashaer Holding Co KSCP KWF 65.5 17.02
Anaam International Holdin Commercial Bank of Dubai Eunad Atneen

9 SAR 1.17 22,946,947 AED 5.09 25.00 Telecommunication Company SAR 183.8 74,929,887 Gulf Franchising Holding Co KSCP KWf 61.6 20.05
Group Company SISC PSC crem
Saudi Arabian Oil Co SAR 32.4 22,399,590 gzlr?‘z;\;::gs%mdmg SAR 134 50.00 Alinma Bank SJSC SAR 42.6 65,061,902 Food Gate Trading Company CJSC ~ SAR 61.6 32.88

Note: KWf=Kuwaliti Fils

For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw
Phone No: 22987000

* Volume & Value as of: Previous Trading Day

Note: KWf=Kuwaiti Fils
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NEWS

Stock markets in the Gulf ended mixed on Monday ahead of the usual flurry of quarterly and full-year corporate results, with the Saudi
index snapping a five-session losing streak.

Saudi Arabia's benchmark index .TASI gained 0.5%, with ElIm Co 7203.SE gaining 1.6% and Al Rajhi Bank 1120.SE climbing 1.9%. The
kingdom's annual inflation rate eased to 1.5% in December, from 1.7% the previous month, government data showed on Monday,
driven by housing rent increases. Inflation remained relatively low in Saudi Arabia last year compared to global levels, with government
policies limiting the impact of international price increases. However, oil giant Saudi Aramco 2222.SE slipped 1.4%.

Qil prices - which fuel the Gulf's economy - dipped as the Middle East conflict's limited impact on crude output prompted profit taking
after oil benchmarks gained 2% last week. Several tanker owners steered clear of the Red Sea and multiple tankers changed course on
Friday after U.S. and Britain launched strikes against Houthi targets in Yemen after the Iran-backed group's attacks on shipping in
response to Israel's war against Hamas in Gaza.

Dec-22 Jan-23 Feb-23  Mar-23  Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23 Nov-23  Dec-23 Dec-23

Dubai's main share index .DFMGI eased 0.1%, hit by a 1% fall blue-chip developer Emaar Properties EMAR.DU and a 0.9% decrease in
SECTOR PERFORMANCE SUMMARY sharia-compliant lender Dubai Islamic Bank DISB.DU.

In Abu Dhabi, the index. fell 0.1%.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low

On Sunday the Houthi militia threatened a "strong and effective response" after the United States carried out another strike overnight.
'Il':ggr:ology Sector Index (PR) 763.87 & 937 £3208 & 32.08 822.07 524.53 The U.S. later said it shot down a missile fired at one of its ships from Yemen.
Insurance Sector Index (PR
o FR) 2,372.75 & 175 a349 A 3.49 2,375.08 1,528.51 The Qatari benchmark .QSI gained 0.2%, with Islamic bank Masraf Al Rayan MARK.QA advancing 2.3%.
Consumer Staples Sector 67433 & 087 4239 a 239 684.97 437.73
Index (Pr) Index
BabiSectogindeq(BRINcex 1,76358 & 082 a705 A 7.05 1,859.12  1,52891 KSE TOP GAINERS KSE TOP LOSERS
Financial Services Sector - .

. “~ . a9, & X . . ) o)
Index (PR) Index 1,329.21 0.71 9.65 9.65 1,333.26 1,139.02 Company Close (Fils) /0Chng Company Close (Fils) /0Chng
Sonsumebisestionajeceion 1,697.27 & 0.60 A5 a 5.82 1,76056  1,389.03 First Takaful Insurance Company e 553 39.38 Commercial Bank of Kuwait KPSC KW 522 -5.09
Index (Pr) Index KpSC
Real Estate Sector Index (PR) 125078 &  0.52 A3 a 312 1,257.55  1,071.67 fallasakenlitelnationallR e . RN 14.23 Hayat Communications Co KSCP  KWF 80.6 -4.95
Index Estate Development Co KSCP
Telecommunications Sector Automated Systems Company UniCap Investment and Finance
a a a _
ooy (G T 1,148.29 0.51 3.90 3.90 1,261.87 1,011.29 KPSC KWFf 105 9.38 Co KSCP KWF 100.8 4.00
Industrials Sector Index (PR) 97238 & 043 A710 & 7.10 1,04260 85370 Al Ahleia Insurance Co SAKP KWF 650 6.56 fuedReallesaslicng KWF 32 B
Index Company KPSC
f;;;clr:;i"a's Seciopindex 79162 & 022 A613 A 6.13 980.02 732.44 National Cleaning Co (KSCP) KWF 45.2 635 Shuaiba Industrial Company KPSC ~ KWF 157 3.09
Market Trading - by Volume* Market Trading - by Value*

Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’50'::::; Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Eg‘g’ca't Real Estate Company KWF 230 26,189,052 nggeen Real Estate Co KWF 390 10.00 Kuwait Finance House KSCP KW 779 10,191,286 Tamdeen Real Estate Co KPSC KW 390 3.90
g‘g;“t [ovestnengtonsany KWF 158 22,391,300 Mashaer Holding Co KSCP KWF 65.5 80.00 L’gﬁjri::t'l‘(’;g'c':'"anc'a' Advisers e 373 6,431,380  Mashaer Holding Co KSCP KWF 65.5 523
International Financial Gulf Franchising Holding Co Kuwait Real Estate Company - .
Advisers Holding KPSC KWf 373 17,208,165 KSCP KWf 61.6 100.00 KPSC KWf 230 5,975,556 Gulf Franchising Holding Co KSCP KWf 61.6 6.16
Arzan Financial Group for Al Manar Financing & . " Umm Al Qaiwain General
Financing and Investment KWF 243 14,686,404 Leasing Co KSCP KWF 58 210.00 National Bank of Kuwait SAKP KWF 970 5,495,815 Lt (O BSE KWF 100 10.00
Kuwait Projects Company KWF 110 14,339,824 Al Ahleia Insurance Co SAKP~ KWF650  345.00 Kuwait Investment Company KW 158 3551484 Al ManarFinancing & Leasing Co ¢ 5 11.96
Holding KSCP KSCP KSCP
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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