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SECTOR PERFORMANCE SUMMARY
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NEWS

Most Gulf markets ended higher on Tuesday, tracking oil prices, with the Abu Dhabi index outperforming the region ahead of its biggest-ever initial
public offering (IPO) of Borouge.

In Abu Dhabi, the index .FTFADGI advanced 1.6%, nearing the peak hit in April, boosted by a 3.6% jump in First Abu Dhabi Bank FAB.AD.

Abu Dhabi-based petrochemicals company Borouge, which is owned by Abu Dhabi National Oil Company (ADNOC) and Austria's Borealis, raised
more than $2 billion on Tuesday after demand for its IPO topped $83.4 billion.

The shares are due to start trading on the Abu Dhabi Securities Exchange (ADX) on Friday.

The Abu Dhabi bourse was supported by stronger oil prices and the success of Borouge's fundraise, said Farah Mourad, senior market analyst of
XTB MENA. "The listing has attracted the interest of many investors and could help push the market higher in the coming days."

Saudi Arabia's benchmark index .TASI edged up 0.1%, helped by a 3.6% jump in Saudi National Bank 1180.SE and a 1.1% increase in oil giant
Saudi Aramco 2222.SE.

Crude prices, a key catalyst for the Gulf's financial market, extended a bull run after the EU agreed to a partial and phased ban on Russian oil and
China decided to lift some coronavirus restrictions amid rising demand ahead of the peak U.S. and European summer driving season.

Dubai's main share index .DFMGI concluded 0.1% higher, with blue-chip developer Emaar Properties EMAR.DU advancing 2.5%.

Dubai house prices are set to mostly rise steadily over the next two years, driven by demand from foreign investors, according to a Reuters poll of
analysts, who cautioned that higher interest rates and lack of affordable homes could curb activity.

The Qatari index .QSI firmed 0.2%, with Gulf's biggest lender Qatar National Bank QNBK.QA ending 2.7% higher.

KSE TOP GAINERS KSE TOP LOSERS

Company Close (Fils) %Chng Company Close (Fils) %Chng
Amar Finance and Leasing Energy House Holding Company R
Company KSCP 69.00 7.81 KSCP 43.10 12.58
Gulf Cable and Electrical .
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Market Trading - by Volume*

Market Trading - by Value*
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Al-Maidan Clinic tor Oral
Health Services Company 592.00 1.00

vern

Warba Capital Holding Co

Gulf Bank KSCP 312.00 185,207,634.00

Al Safat Investment Co KSCC 172.00 40,055,906.00 KSC 95.00 2.00

First Investment Co KSCP 99.00 37,426,506.00 National Cleaning Co (KSCP) 46.40 10.00

Kuwait Finance House KSCP 899.00 23,534,789.00 WesTier Rl B 26.00 10.00
Investment Co KSCP

GFH Financial Group BSC 96.50 22,308,690.00 Yiaco Medical Company KSCP 450.00 10.00

Most Active by Value Least Active by Value

Turnover (KWD

Company Close (Fils) Mn) Company Close (Fils) Turnover (KWD)
Gulf Bank KSCP 312.00 58.17 Warba Capital Holding Co KSC 95.00 194.00
Kuwait Finance House KSCP 899.00 2117 VEERE: R BER ISR ggqy 260.00

Co KSCP
National Bank of Kuwait SAKP 1038.00 18.50 National Cleaning Co (KSCP) 46.40 464.00

Al-Maidan Clinic for Oral Health
1148.00 10.16 Services Company KSCP 592.00 592.00
Mobile Telecommunications 630.00 7.97 Dar Al Thuraya Real Estate Co

Company KSCP ' KScCP

Agility Public Warehousing
Company Kscp

156.00 3,200.00
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s
website (http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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