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KFH Capital Investment Company - K.S.C. (Closed) - Fund Manager
KFH Capital REIT Fund
State of Kuwait

Report on Review of Interim Condensed Financial Information

Introduction

We have reviewed the accompanying interim condensed statement of financial position of KFH Capital REIT
Fund (“the Fund”) as at 31 March 2022, and the interim condensed statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the three month period then ended. The Fund
Manager is responsible for preparation and presentation of this interim condensed financial information in
accordance with International Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting information, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the books
of account of the Fund. We further report that nothing has come to our attention indicating violations during
the three month period ended 31 March 2022 of the Law No. 7 of 2010 regarding Establishment of Capital
Markets Authority and Organization of Security Activity and its Executive Regulations, as amended and the
Fund’s Articles of Association, which might have materially affected the Fund’s activity or its financial
position, referring to note No. (4) regarding ownership transfer for certain investment properties.

W(

——— ‘"éa-—-_a)\s‘

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 20 April 2022

BDO AL Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Financial Position (Unaudited)
As at 31 March 2022

(Audited)
31 March 31 December 31 March
Note 2022 2021 2021
KD KD KD
Assets
Current assets:
Cash at bank 766,735 789,862 726,936
Accounts receivable and other debit balances 3 80,459 42,074 102,182
Total current assets 847,194 831,936 829,118
Non-current assets:
Investment properties 4 25,919,000 25,919,000 25,403,000
Total non-current assets 25,919,000 25,919,000 25,403,000
Total assets 26,766,194 26,750,936 26,232,118
Liabilities and equity
Liabilities:
Current liabilities:
Accounts payable and other credit balances 5 402,543 407,818 431,579
Total current liabilities 402,543 407,818 431,579
Total liabilities 402,543 407,818 431,579
Equity:
Share capital 6 23,600,000 23,600,000 23,600,000
Retained earnings 2,763,651 2,743,118 2,200,539
Total equity 26,363,651 26,343,118 25,800,539
Total liabilities and equity 26,766,194 26,750,936 26,232,118
Net assets value per unit i 1.117 1.116 1.093

The accompanying notes on pages from 6 to 9 form an integral part of this interim condensed financial

information.
KFH Capital Investment Company - K.S.C. Kuwait Clearing Confpany - K.S.C.
(Closed) (Closed)
Fund Manager Fund Custodian and Investment Controller
v
i 2

56



KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Profit or Loss and Other Comprehensive Income (Unaudited)

For the three month period ended 31 March 2022

Revenue:
Rental income
Profit income
Other income

Expenses:

Fund Manager fees

Fund Custodian and Investment Controller fees
Operating expense

General and administrative expenses

(Reverse) / charge provision for expected credit losses

Profit for the period
Other comprehensive income for the period
Total comprehensive income for the period

Three months ended

Note 31 March
2022 2021
KD KD
452,187 443,823
608 534
1,014 535
453,809 444,892
8 76,952 82,611
9,10 6,506 6,375
50,858 52,527
6,776 6,786
3 (2,816) 32,260
138,276 180,559
315,533 264,333
315,533 264,333

The accompanying notes on pages from 6 to 9 form an integral part of this interim condensed financial

information.



