KFH Capital REIT
Gy JUwls diu ggaiaa

KFHC/CCGI/L- 3296 /2022 :4 5 3
2022/10/23 &8l

(Osasiaall el da ) oo AS i[5l
ceedd\S yg Pl a.a:nJJ‘aS:\l:. e)l.ua.‘.l

S JuinlS ey (§ galual A yal) ks jal) Adlal) L) 2 gua gall
2022/09/30 (2 4xgiiall 5 il (e

Cilllaies ol JIY) e ("3 gamall") Cy ) JinlS iy (3 gaia (e b ja g odlel ¢ g gall ) 5 LYY
A (e (Aadlly ladll) Halad) GUSH e (e el clledll e zladll) aal N Juaill
G sall 221 2l Cuacin) (5 gaiaall 4 oY) Al ob e aShans (2010 4ul 7 a8 () s3all A 3800
5 5l 3 puieall Am !l s pal) ALl il ey Ty 1:00 Aol oL i 2022/10/23

2022/09/30 4 4yl

2022/09/30 o Asgiall 5l e Adlall il il 3 gai (3a Ak oS0 (35 o Uy 4o 5

113 ?I'J:D'Y'q é:\'lﬁd‘,ﬁ.l'l"la.bﬁj

R L T
4y Y Al guae KFH Capital REIT

Jual 3l sasl A — ~Liall 5513 o) g ae/ondl 1) Al

<80 13040 @l e M — 8lieall 3946 e — 33/32 sl — dliy 7 — phall nealp J5 oy Sl diae
Kuwait City — Ahmad Al-Jaber St. — Baitak Tower, Floor 32/33 — P. O. Box 3946 Safat, Postal Code 13040 Kuwait
Tel: (965) 2298 7000 — Fax: (965) 2249 1151 /2298 7003 — www.KFHCapital.com kw

>




KFH Capital REIT
gy JULS iy Ggaiua

A sl cilagleall (e JasSall ladl) i gad

2022/10/23 )

Gy QS ey (3 gala A jdal) AS pil) )

Gy JUlS el G paial &) 5a gall Glaglaall e JaSall ZLaiy) clady) o) sis

2022 i 4ST 17 GG Pk

Gl gall aa Y1 o gy (5 gaiall 4y HaY) Agl) g Laial Sia|

Mo 5 A58l o3 285 1 4eds 1:00 deludl alas & 2022/10/23
2022/09/30 (5 Agiiall 5 il ) jall s jall Allall il

-

I’u&é_}a

& il 3l e A bl il 3 ,&a‘ 5 A n sl Cla glaall
2022/09/30
o Aagiiall 3 yall dan) pall Al pol) Adlad) UL (e ddis @
2022/09/30
s Al Aaglaall i
e 4 A8 il all 36 5al
) S5 KFH Capital REIT
3y Rl pune Gy JU s iy Ggaaa

2581 13040 gl el — Sliall 3946 2 pa — 33/32 sl — el z s piall eal p s — oy Sl e
Kuwait City — Ahmad Al-Jaber St. — Baitak Tower, Floor 32/33 — P. O. Box 3946 Safat. Postal Code 13040 Kuwait
Tel: (965) 2298 7000 — Fax: (965) 2249 1151 /2298 7003 — www.KFHCapital.com kw

P




Financial Results Form

AW bl e = 308

Traded Real Estate Investment Trusts (KWD) (2dis) Wglaall 13 W 55l Lslaalt gisliall

(=

ect from the list 2022-09-30

KFH Capital REIT oy Jlanl el Gyiie

Date of Board of Directors / Executive Management Meeting

2022-10-23

Required Documents 2Tl

:Ji..g.._.ll_l L.‘,.é'l;..?_:,_l ‘T"‘."Iii-ﬂ .LLLA.L-.\...U

| X Approved financial statements [ Boraiall AW 2Ll oo diews DX |
| X Approved auditor's report

aglall il daadll 548 Al o 2l da gl BB

Statement

2022-09-30

%57 984,434 1,547,847 [
| Net Profit (Loss) for the period
e . WTETTE e :
9 Ausoliod] Bum gl (35lus) Az
s M7 65.59 ’ ?
| Basic & Diluted Earnings per Unit (Fils) [
i T gzl clagagll |
[ %32 798,157 1,053,159 | e
: | Current Assets
- —— ! e
%5 26,359,157 27,588,159 sesalled] |
| Total Assets
....................................... aj;l__._j_;l: =
%41 413,767 582,194
Current Liabilities
R e e e T ) I e T
%41 413,767 | 582,194 g
Total Liabilities
aSlis glus uaed¥ | LSl Slus asgs Y gedall JUI ey / 2aSTAL 5Ll
No Accumulated Losses No Accumulated Losses | Accumulated Loss / Paid-Up Capital

OylaL! 2L a i Jldt S

Phard quaner © *BrI0g T ter Uurrent Penod
Statement
2022-09-30

| | Net Profit (Loss) for the period

(dd) Aaaselly Lealadl Busdl (5 lus) dumms,
Basic & Diluted Earnings per Unit (Fils)

%5 , 1274 1338 ‘
|

KFH Capital REIT

Financial Results Form — Traded Real | Al aut.ﬂlj Sl ziga
*Estate Investment Trusts (KWD) () A ghaiall Jaalls jadlh 4, HlEall Galicall



Porttolio Components

u s s oandl ot
-_'ll.i.“-:}.ll- dule -_a‘-‘,L:u_“ s Jasdl Jaas

Collection Rate Number of Unites Number of Properties Occupancy Ratio

%107 212 8 %96 Residential /' (5loiiul
%96 110 2 %92 Commercial / gl
%101 27 2 %96 Industrial / Fluo
%100 27 3 %100 Herafi / J~

%102 376 15 %95 Total Properties / lylaall Jlos

Al DB Jpaet Jela®

19610 Jtes

LEASE EXPIRATIONS (Contracs 1 1t 10% or more of operating income)
sgiall Jleot o umall A Souadl ¥l aae 303 5,23kl ALl aaall L] L

% of total annualized rental income Annualized Rental Value Rental Space Year of Lease Expiration

Az ¥ Codand drgs ¥ drg ¥
None None None None

(hasll) L il s HERETLL s, | s 9all 4ol il el (Chamzell) Sleaadlt sl ¥t
Dividends/ Operating Income Operating Income
3 Retained Profit Distribution Date Dividends : 1
(Received)
%96.0 4,148 2022-08-07 98,333 102,482
%95 4 4791 2022-08-31 98,333 103,124

KFH Capital REIT

AL Ll i 23 g

Financial Results Form — Traded Real
2 (29 4 gl Jaall s et &y yliall Gpatinall

* Estate Investment Trusts (KWD)



Auditor Opinion

1. | Unqualified Opinion 4|

bzl il gy

2. | Qualified Opinion O lad=ia gl 2
3. | Disclaimer of Opinion O Sl el pae 3
4. | Adverse Opinion | wSlas gl 4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not considered

complete unless it is filled.

Agal cum 451 351 2 08, sl Jlwy
gl o3 o Lo SesSe 73 gill i iny Yy« JUl oo

sl cablye gl s
sl @.:J,Lcs

Gl Uy s 7y 4
LN DPES Y { ORI O
bl elagy

L‘,_. ‘.3.33.‘» é‘" -bb]a."k."
&b Q29 L Axflal 35, A0
bl CiBlye

Saaant sl Jauel
& 228 La 2alal clglas
ailylisall il gy

..55 Shomit | oL

Fund Seal

KFH Capital REIT M A

ayla¥l il guac kel (8,5 wlls

o JUwls iy gg9adua ’

Financial Results Form — Traded Real
* Estate Investment Trusts (KWD)

|

(i

Name

e " -,-")4)')‘!" zall ML bl Asad 3yl oy

Al il il 23 gal
(23 A gl Jaall s jaall 4 HlEall guatiall



+965 2242 6999 : ;5ats cpatbadl g0 ) vl ey
BDO +965 2240 1666 : . Sls Byt s alsll o WILs gl
www.bdo.com.kw 13116 sLeatt 25578 i o

agsdl

Aotiall jda - (Aike) &p, o - LU JUalS iy 4S 1 / Bakaall )

S JUils dliyy (5 5aka
m,,pﬂii.ty

A3l Ada jall Alal) il gleal) daal ya y i
datda

el 5 2022 i 30 (b LS (Gsainall) ) JUUS ey (3 paial 3 el G oyl M) 5Kl s Al ey il i
Ay Aggrial) gl Aavll 5 yial Ayl i) y AL 5 gia G ) it AN bl Jaally leal) o 2l A8Cd) dls )
34 ) ol Lpusladll jlomal (5 Al Ada ) ALl il ghaall 038 i ge 5 dae) e Jssaall b 5 siall o gaoull

Mixa s o ol A8 Al yall Al e slaall 030 g i) eyl o Wil g na ) "l ol ALy il

dealpal ik

Jilsal) clibuall 8l e J (e dda sall G e slaall daal 3" 2410 a8 daal sl slead oall lunall Gy Wina o o )
Al e el e (g el s gall i) A le Liase JaiS Sl s all A1 il shedl) ) e ) sl
Uy Gl dlee (3 Galae go Law 3l Ahaill Zmal pal) Ui o) (oA dnanl ) o)yl g Al e Y1 (ks g Auaslaall
(383 Ay Lo J3A Laypaa (Sl o Gl kgl il A ple e Wil e oSl oy i€y UG a5 40 al) 3850yl

Gl sl Ll ean Y Wil ade ol

Zliwy)

@) s (e claslae] o ol 58 pall AESA dla sl Al e sheall o e Ulnag Lo Gale 1) 3y ol 4 cliinal e ) Tolii
Mgl el ALy G 34 48 L gal) el jlaa) Uy (sl

A palilll) 3oy i gl cllhaial] Jg g 55

Uidde o ol X (5 500 all 4 Glaall jilaal) o diiie A8 Ayl yall Adlall e ghaall 8 (liinal ya e eliyg edlly ) Ayl
Gl saal A oL} Ly 2010 Al 7 285 0 S ASAY 2022 aaians 30 A dagiiall el Kanl) 3 58 A clillia g s I iy e
o s Baiaall L L Lale Simans o (3 sainall il AUl s Lagidiyaes 5 4l a1as 5 A0l (315 531 ol s odai g Jall

g tindl e A8Le g5 oLy (5) gl () nlia (Ml 638 50

e

SR

iaill daaa U":'i
i 4l 38 a8 ) el ya cillua Gl e
olS 1di g Liaill BDO

2022 558123 14 cy sl

1
AL BDO iS5 Fl st AN e e pa JSETS Bubmil] ASLantl 2 Alnane Slosiny 53goma 3558 3ogamdl Ausll BDO B guine olS by nsarill BDO



Gy JUls iy (ggaka

o€l 4 ga

(GBaa 1) S Aa jall Il S 5al) ol

2022 yuins 30 i LS

(Aaiw)
Jaliua 30 Sl 31 St 30
2021 2021 2022 glay
oS b S s ss J

Sl g gall
143 glaial) <l g gall
784,058 789,862 986,293 3 Jalaa 33 g 355
14,099 42,074 66,866 4 e T B iy e
798,157 831,936 1,053,159 A ghaial) il g gall £sana
A glaiall il g galt
25,561,000 25,919,000 26,535,000 5 4y il Gl Hlie
25,561,000 25,919,000 26,535,000 U ghiiall b Ciligagall £ para
26,359,157 26,750,936 27,588,159 Cilagasal § gana
Aslall (5 gha g iy stlaall
sy slhaal)
-4 glasall il glhaal)
413,767 407,818 582,194 6 we Al ARiasas f g piasls
413,767 407,818 582,194 A1 ghaial) ey glhaaly £ sana
413,767 407,818 582,194 el gthall £ gana
ASLall (5 g8
23,600,000 23,600,000 23,600,000 7 Juall ‘“’"L.’
2,345,390 2,743,118 3,405,965 s e b))
25,945,390 26,343,118 27,005,965 Al 348a £ gara
26,359,157 26,750,936 27,588,159 Alal) (3gha g iy glhal| £ 5aa
1.099 1.116 1.144 8 Bas ll Cila g gall dad o

ABC dgla ol ALl e glaall g le S S5 9 N 6 (e ilniaall 8 ) cdlalizaYl

FEUp T

NGl ya g Laiall el

(i) & L il Jugds iy A,
Gatiall e



Sy il iy (3 gdia
Sy g

(B8e ) iSall ha pal) AN JaL Jally il of 7L ) ol

2022 yaaina 30 5 Lygiall el Aol 3 il

b Aagilall el datlf B dagaiall g A
Sl 30 Sl 30 cl=
2021 2022 2021 2022
S o sS S i S
sl )
1,354,424 1,378,356 451,141 465,913 el g ol
173,588 616,000 " . 5 Gy L) el ylaal) Alstal) Aagll b sl
1,709 1,343 607 139 X e culal_y)
2,706 6,142 798 4,432 oAl il )
1,532,427 2,001,841 452,546 470,484
1y uaal)
258,701 253,456 77,788 92,370 9 Godiall e caladf
19,380 19,953 6,553 6,814 11&10 DY) Gy g Jainll paal las]
182,335 154,812 61,808 54,286 bl Ciy jlas
24,585 26,296 7,327 9,054 A5 A gee iy Juaa
62,992 (523) (1,500) (7,899) 4 Aad gle ALl il anadia (p S5/ (2))
547,993 453,994 151,976 154,625
984,434 1,547,847 300,570 315,859 5 il
& & o & sl A Jalal Jaal
984,434 1,547,847 300,570 315,859 5 8l L) JAal £ gana

A Ala 5ol AL o sladll (30 1e m JSEE 9 LY 6 (g cilaiiall 3 45 jall cilalianY ¢



Tel: +965 2242 6999 Al Shaheed Tower, 6% Floor
BDO Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www, bdo.com.kw P.0. Box 25578, Safat 13116

e :
Kuwait

KFH Capital Investment Company - K.S.C. (Closed) - Fund Manager
KFH Capital REIT Fund
State of Kuwait

Report on Review of Interim Condensed Financial Information

Introduction

We have reviewed the accompanying interim condensed statement of financial position of KFH Capital REIT
Fund (“the Fund”™) as at 30 September 2022, and the interim condensed statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. The Fund
Manager is responsible for preparation and presentation of this interim condensed financial information in
accordance with International Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting information, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the books
of account of the Fund. We further report that nothing has come to our attention indicating violations during
the nine month period ended 30 September 2022 of the Law No. 7 of 2010 regarding Establishment of Capital
Markets Authority and Organization of Security Activity and its Executive Regulations, as amended and the
Fund’s Articles of Association, which might have materially affected the Fund’s activity or its financial
position, referring to note No. (5) regarding ownership transfer for an investment property.
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Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 23 October 2022

BDO Al Nisf & Partners is a member of BDO International Limited, a UK cnmplny limited by guarantee, and forms part of the international BDO network of
independent member firms.



KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Financial Position (Unaudited)

As at 30 September 2022
(Audited)
30 September 31 December 30 September
2022 2021 2021
KD KD KD
Assets
Current assets;
Cash and cash equivalents 986,293 789,862 784,058
Accounts receivable and other debit balances 66,866 42,074 14,099
Total current assets 1,053,159 831,936 798,157
Non-current assets:
Investment properties 26,535,000 25,919,000 25,561,000
Total non-current assets 26,535,000 25,919,000 25,561,000
Total assets 27,588,159 26,750,936 26,359,157
Liabilities and equity
Liabilities:
Current liabilities:
Accounts payable and other credit balances 582,194 407,818 413,767
Total current liabilities 582,194 407,818 413,767
Total liabilities 582,194 407.818 413,767
Equity
Capital 23,600,000 23,600,000 23,600,000
Retained earnings 3,405,965 2,743,118 2,345,390
Total equity 27,005,965 26,343,118 25,945,390
Total liabilities and equity 27,588,159 26,750,936 26,359,157
Net assets value per unit 1.144 1.116 1.099

The accompanying notes on pages from 6 to 10 form an integral part of the interim condensed financial

"L

information.
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KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Profit or Loss and Other Com

For the nine month period ended 30 September 2022

prehensive Income (Unaudited)

Three months ended

Nine months ended

Note 30 September 30 September
2022 2021 2022 2021

KD KD KD KD
Revenues:
Rental income 465,913 451,141 1,378,356 1,354,424
Change in fair value of investment properties S - - 616,000 173,588
Profit income 139 607 1,343 1,709
Other income 4,432 798 6,142 2,706

470,484 452,546 2,001,841 1,532,427
Expenses:
Fund Manager fees 9 92,370 77,788 253,456 258,701
Fund Custodian and Investment Controller fees 10&11 6,814 6,553 19,953 19,380
Operating expense 54,286 61,808 154,812 182,335
General and administrative expenses 9,054 7.327 26,296 24,585
(Reversal) / charged provision for expected 4
credit losses (7,899) (1,500) (523) 62,992

154,625 151,976 453,994 547,993
Profit for the period 315,859 300,570 1,547,847 984,434
Other comprehensive income for the period - - - =
Total comprehensive income for the period 315,859 300,570 1,547,847 984,434

The accompanying notes on pages from 6 to 10 form an integral part of the interim condensed financial
information.



