KFH Capital DAILY EQUITY MARKET UPDATE @ KFH capital

Thursday, May 30, 2024

GCC INDICES - DAILY & MTD PERFORMANCE YTD PERFORMANCE - GCC INDICES Commodities & FX Rates Vs USD
1.0
0y
0.00% 0.04% 0.00% - 14.33% Name Close YTD%
00 — TAR |
0.249 004% .
10 : 0.68% 9.05% WTI Crude 79.28 11.15
: ABU DHABI I
20 2.46% ICE Brent 83.53 8.37
DUBAI
30 . GBP 1.271 -0.17
2.26%
0 3.93% SAUDI ARABIA - EURO 1.080 -2.14
50 " 1D %CHG - ®MTD %CHG 4.72% 4.61% 283% Y 157.60 11.73
KUWAIT | ) ’
0 5.63%
KUWAIT SAUDI ARAB\AO DUBAI ABU DHABI QATAR KWD 0.307 ~0.09
200 -150 -10.0 50 00 50
GCC PERFORMANCE SNAPSHOT GCC TOP GAINERS GCC TOP LOSERS

Market Cap Dividend
(USD Mn) Yield

52W High 52W Low

PE Ratio %Chng %Chg

National Company for Glass Qatar General Insurance &

KUWAIT 7,707.31 8,219.10 6,899.51 114129.84 3.44 16.54 Indushics S SAR 41.05 856.88 Reinsurance Company QPSC QAR 0.977 -9.95
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Drake & Scull International P J Abdulaziz & Mansour Al Rajhi Banking & Investment Abdulaziz & Mansour Ibrahim
sc AED0.31 491,379,541 Ibrahim Albabtin Co PISC SAR 43 2:00 Corporation SJSC SAR 772 153,267,577 plbabtin Co PISC SAR 43 23.08
agaaminiepatonaljiciding SAR 1.14 36,295,671 SRETHVEN T gy 37.00 Saudi National Bank SISC SAR 34.9 95,421,726 Sudatel Telecom Group Limited ~ AED 0.26 2073
Group Company SJSC SJsC
Eshraq Investments PISC AED 0.302 27,304,763 22?::; :3';2?”0"’9” SAR 58 60.00 Acwa Power Company SISC SAR 447 80,494,547 Al Mal Capital REIT AED 1.4 76.23
Union Properties PJSC AED 0.366 27,144,369 Al Ahleia Insurance Co SAKP  KWF 750 100.00 SENGHATIHE DY) CEREERY o g o7 54,332,644 Gl Remn COpSEiin IEEEE v g 81.68
Sisc and Development PJSC
Qatar Aluminum Manufacturing QAR 1.37 23,955,023 252:::::1 E%"Ck of Ras Al AED 5.2 130.00 Saudi Telecom Company SJSC ~ SAR 36.4 53,746,308 g;’gémerc'a' Bank International AED 0.61 83.04
Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWrf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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Most Gulf stock markets slipped on Wednesday, led by Qatar, amid uncertainty over interest rate cuts by the U.S. Fed following an unexpected
improvement in consumer confidence.

The Qatari benchmark index retreated 1% after the previous day's gains, falling to 9,279, its lowest level in nearly four years, with almost all sectors in the
red.

Qatar Islamic Bank, the country's largest Islamic lender, slipped 1.9% and Industries Qatar lost 1.4%.

The Abu Dhabi benchmark index extended its losing streak to an eighth session and fell 0.4% to 8,711, its lowest level in more than two years. The
conglomerate Alpha Dhabi Holding declined 3.6% to 10.6 dirham per share, its lowest level since listing in June 2021.

Among other losers, Aldar Properties, the emirate's largest developer, and Abu Dhabi Commercial Bank fell 2.7% and 1.9% respectively.

Dubai's benchmark index was down 0.7%, with developer Emaar Properties sliding 3.1% and Dubai Islamic Bank dropping 1.1%.
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However, beleaguered contractor Drake & Scull International surged 24% to close at 0.310 dirham against a reference price of 0.25 dirham. The stock
resumed trading on Wednesday, following a suspension for restructuring of more than five years and losses dating back to 2015.
SECTOR PERFORMANCE SUMMARY
Saudi Arabia's benchmark stock index bounced back after four straight sessions of losses to end 0.3% higher. Saudi National Bank, the kingdom's largest
lender, jumped 5.8% and Riyad Bank added 3.5%.
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U.S. Treasury yields touched multi-week highs on Tuesday, after lacklustre debt auctions and stronger-than-expected economic data dimmed hopes for
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Company Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:":2; Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Kuwait Finance House KSCP KWf 735 13,472,740 Al Ahleia Insurance Co SAKP KWf 750 100.00 Kuwait Finance House KSCP KWf 735 9,883,737 Osos Holding Group Company KSC KWf 91 49.96
brezI) (TEIGE] Ela (e KWF 193 11,023,520 Al-Deera Holding Company ¢ 493 420.00 National Bank of Kuwait SAKP KWF 862 5,846,678 Al Ahleia Tnsurance Co SAKP KWF 750 75.00
Financina and Investment KPSC
Manazel Holding Company Kuwait Insurance Company Mobile Telecommunications ¥ .
KPSC KWf 35.1 9,834,094 SAKP KWf 518 500.00 Company KSCP KWF 449 2,189,703 Al-Deera Holding Company KPSC KWf 403 168.86
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion

discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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