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January 2025
NAV YTD Return Since Highest NAV* Lowest NAV* Asset Under Management
(UsD) Return Inception** 09-Jan-2020 16-Apr-2020 (USD Million)
10.16 -0.15% 40.06% | 10.59 9.64 51.32
**Distribution Since Inception: 38.5%; *Since Inception until the Fact Sheet Date

Fund Objective Fund Strategy

To generate appropriate returns with capital growth. Toinvest in Sukuks diversified by country, sector, issuer and
credit structure in order to maximize the diversification.
Construct a diversified portfolio comprising Senior and
Sub-ordinated USD denominated rated and un-rated

Dividend History Sukuk.

May also invest in money market funds or undertake
treasury placements.

2024 | 2:50% 325%  275% Market Update

2023 . 1.80% - 2.20% On the Monetary Policy rates, during the month of January
2025 the US Fed continued to hold its interest rates at
4.50-4.25% range. While the European Central Bank (ECB)
decided to lower key interest rates by 25bps. The Deposit
Facility Rate through which the ECB steers the monetary
policy is now at 2.75% down from previous level of 3.00%

2022 = = = =

. . In the case of Primary Issuances the month of January
Retu rns Slnce |ncept|0n 2025 witnessed a strong start with a Total Issuance of USD
40.06% 5.3 billion which is an increase of 39.11% over same period
40.00% last year.
EROEY The year (2025) commenced with Kuwait Finance House
(KFH) successful Issuance of a 5Y Senior Unsecured Sukuk
issuance of USD 1 billion with a profit rate of 5.376% which
is 95bps over US Treasury bonds after an initial guidance of
120bps over US Treasuries. The issuance was well received
DG as it was 2.1x oversubscribed as the order book peaked at
USD 2.1 billion. KFH Capital was the JLM and Bookrunner.

30.00%

25.00%

15.00%
Other notable issuances include Al Rajhi Bank which
10.00% successfully priced a total of USD 1.5 billion with a profit
rate of 6.25% and oversubscription of 2.7x. It was followed
by Banque Saudi Fransi issuance of a 5Y USD 750 million
Sukuk Issuance, profit rate of 5.456% and oversubscribed
4.6x as the order book peaked at USD 3.5 billion. First Abu
Dhabi Bank (FAB) successfully priced a 5Y USD 600 million
Sukuk with a profit rate of 5.153% and oversubscription of
2x with peak order book at USD 1.2 billion.

5.00%

0.00%

Monthly NAVs Change

2025 -0.15%

2024 -2.28% | 0.64% 0.91% 0.17% 0.92% 0.19% -2.39% 1.17% 1.02% | -0.04% @ 0.62% | -2.96%
2023 0.83% 0.14% 0.07% | -143% 0.00% | 0.82% 1.09% 0.47% 0.03% | -0.16% @ -0.21% 1.47%
2022 -0.10% | -033% | -0.19% -0.09% | -0.39% -0.48% | 0.01% 0.63% @ -0.61% -0.20% | 0.97% 0.39%
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Regional Allocation Sector Allocation
i~ Oman
atar o Corporate
1.37% >0 Sash 9.80%
Turkey 4.67%
Saudi Arabia 22.79% Utility .Q

20.47% 5.70% [ ]

Commercial Real

Cash Kuwait Estate - .
o, o, Inancial
4.67% . 5 18.05% 2.91% . Intermediary
‘ Sovereign 56.18%
UAE 20.74%
6.88% Bahrain
20.07%
Top Five Holdings International Sukuk Funds
BAHRAIN 6.875% Bahrain 6.86% 0.03 Al Hilal Global Sukuk Fund
TURKSK 9.758% Turkey 6.01% 0.02 FAB - Sukuk Income Fund
TURKWF 6.95% Turkey 5.83% Mashreq Al-Islami Income Fund
TURKSK 6.5% Turkey 5.79% R
-0.51 Rasmala Global Sukuk Fund
RIBL 5.5% KSA 5.67% : : | : I
-1.00  -0.50 050  1.00
Key Fund Facts
Fund Type « Public Subscription Frequency - Weekly
Fund Structure + Open-Ended Redemption Frequency «  Weekly
Inception Date + June 2016 Subscription Fees +  None
Fund Manager » KFH Capital Investment Co. Redemption Fees «  None
Minimum Subscription « 3,000 Units Annual Management Fees - 0.50%

Fund Valuation +  Weekly

Fund Management Committee + Abdullah E. AlAli - Abdulaziz A. AlMishari - Mohammed S. Ahmed

This advertisement has been prepared for promotional purposes. Investments involve risks and past performance should not be taken as a guaranteed indication of future performance. No
necessary information about the investment subject of the advertisement has been omitted. At all times, potential investors considering an investment should carefully review the services,
financial statements and the governing documents which are available on KFH Capital official website www.kfhcapital.com.kw, describing the investment approach, operations, applicability of
taxes, fees, expenses, risks of investing and funds executive committee, the funds’ article of association, and periodic review on fund’s performance. The prices, values and income of the funds’
units may be subject to fluctuation and the redemption value may differ from the amount invested. Fluctuations in currency may impact the prices, values, and income of funds’ units. These
investments may not be suitable for all persons receiving the advertisement, and counsel advice must be taken in case of any doubts. KFH Capital Investment Company K.S.C.C is licensed by the
Capital Markets Authority; License no. AP/2015/0025. The fund’s main location shall be in the fund manager’s place of work, and its legal jurisdiction is in Kuwait at Kuwait City, Ahmad AlJaber
Street, Baitak Tower, Floors 23/32/33 Kuwait, P.O. Box 3946 Safat, Postal Code 13040.

Baitak Tower, Floor 33rd, Al Safat Square, P.O.Box 3946, Safat 13040, Kuwait
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