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GCC TOP LOSERS

52W High 52W Low Market Cap (USD Mn) Yield PE Ratio
KUWAIT 8,086.13 8,135.39 6,146.33 109565.07 1.81 13.91
SAUDI 12,225.88 12,359.97 8,825.72 2808833.22 2.24 21.98
DUBAI 3,213.46 3,300.97 2,481.44 96685.94 2.93 13.13
ABU DHABI 8,779.63 9,076.96 5,551.34 433578.63 2.36 20.74
QATAR 12,672.95 12,688.74 9,950.54 176053.48 15.79
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Trading Parameters

Note: KWf=Kuwaiti Fils

Note: KWf=Kuwaiti Fils

Market Trading - by Volume*

Market Trading - by Value*

Most Active by Volume Least Active by Volume

Volume*

Al Kout Industrial Projects

Aldar Properties Pjsc AED 4.15 59,948,467.0 Company KPSC KWf 496 1.00

RAK Properties PISC AED 0.956 46,201,926.0 Hilal Cement Company Kscp KWF 141 1.00

GFH Financial Group BSC KWF 100 31,603,643.0 (K;:gPFra”Ch's'"g Holding Co- f 120 3.00

Alimtiaz Investment Group Fujairah Cement Industries

Co KSCP KWf 132 29,734,276.0 Co PSC AED 0.61 5.00
) Al Khazna Insurance AED

Arabtec Holding PISC AED 0.53 29,158,195.0 Company PSC 0.999580008 23.00

Most Active by Value

Saudi Automotive Services Co
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Al Rajhi Banking & Investment
Corporation SJSC

International Holding
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First Abu Dhabi Bank PISC
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SAR 41.65
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AED 156.3
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AED 4.15

Turnover (USD)*
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67,689,939.87

Least Active by Value

Gulf Franchising Holding Co KSCP
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Dubai National Insurance and
Reinsurance Co PSC
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Turnover (USD)*

1.14

5.85

6.55

10.35
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Note: KWf=Kuwaliti Fils

For any queries please contact : KFH Capital Research Department

Email Id: IRD@KFHCAPITAL.COM.KW

Phone No: 22987000

* Volume & Value as of: Previous Trading Da)

Note: KWf=Kuwaiti Fils
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NEWS

Kuwait Finance House (KFH) reported KWD 243.41 million in profits attributable to shareholders for the Full Year 2021 (FY21) an increase of 64.03%
compared to previous year profits of KWD 148.40 million. Key growth driver being 52.35% decrease in Provisions and Impairments during FY21.

At operating level, the Total Operating Income was flat with a 1.94% increase during FY21. While Operating expenses increased by 4.02% during the same
period

The Provisions and Impairments during FY21 stood at KWD 135.36 million a significant decline when compared to FY20 provisions of KWD 284.06 million

Total Operating Income which includes Net Financing Income and non-operating income stood at KWD 811.01 million compared to FY20 KWD 795.60
million. The gains were primarily driven by 24.22% increase in non-operating income which includes Fee & Commission, Forex income, Investment Income
etc. While the Net Financing income was down 4.64% during the same period

Non-Operating Income stood at KWD 225.31 million during FY21 compared to previous year levels of KWD 181.37 million. Key growth drivers being
Investment Income gains of KWD 16.36 million compared to previous year Investment loss of KWD 6.41 million. Followed by 26.54% gain on Forex to KWD
88.57 miillion and 7.92% increase in Other Operating Income of KWD 48.19 million.

Net Financing Income was down 4.64% to KWD 585.70 million during FY21. Decline in Financing Income by 2.40% to KWD 871.48 million coupled with
2.56% increase in Distribution to Depositors impacted the net financing income negatively

Operating Expenses increased to KWD 307.94 million during FY21 from previous year levels of KWD 284.07 million. Thus the Cost to Income ratio moved
up to 0.38 from previous year levels of 0.37

KSE Sector Close 1D % Chg MTD% YTD% 52W Low On the balance sheet Financing Receivables (Loans & Advances) stood at KWD 11.35 billion up 5.66% during FY21. While Depositors Accounts (Customer
Deposits) stood KWD 15.86 billion up 3.59% during the same period. Total Assets for bank stood at KWD 21.78 billion up 1.33% compared to previous
I:é?r;sg)eg;y Sector Index 74933 A 5.00 v 096 & 9.58 887.55 554.36 year assets of KWD 21.50 million
i i Th k h: 12 fils i h divi 10% h: hich i j .

Basic Materials Sector Index 1,13427 & 1.70 A 200 A 10.68 1213.17 015.92 e bank has proposed ils in cash dividends and 10% bonus shares which is subject to board approva
(PR) Index
;:g:f(t”a's Sector Index (PR) 122012 & 134 A28 a 6.89 127014 88094
Financial Services Sector 1,526.98 & 1.06 4 056 A 7.28 1,528.45 955.77 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
;J:g:fs Sector Index (PR) 50211 & 0.90 A 045 ¥ 132 715.79 578.95 Company Close (Fils) %Chng Company Close (Fils) %Chng
Insurance Sector Index (PR) v . a a Palms Agro Production Co Al Argan International Real -
T 1,579.75 0.67 3.38 3.02 1,675.71 1,170.24 KSCP 76.00 9.99 Estate Co KSCP 125.00 8.09
Health Care Sector Index Wethaq Takaful Insurance Co Burgan for Well Drilling Trading

= a FS o
(PR) Index 821.70 0.00 1.84 3.10 821.70 759.11 KCSP 50.00 9.89 and Maintenance KSCP 147.00 5.77
Consumer Staples Sector A - - . Asiya Capital Investments Kuwait Reinsurance Company .
Index (Pr) Index 728.85 0.05 0.65 0.31 842.41 705.32 Company KSCP 68.80 9.55 KSCP 378.00 4.79
Real Estate Sector Index Taameer Real Estate Al Masaken International Real

F'S v - FS d
(PR) Index 1,343.02 0.06 0.52 1.25 1,437.95 974.81 Investment Co KSCP EHY VER Estate Development Co KSCP B e
IB:;:f SRy R (Y 171287 & 021 A 060 & 5.55 173692 1,270.85 Mena Real Estate Co KSCP 48.20 711 :;;Jg"ah Cement Industries Co 50.60 -2.69

Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) (VSOIU";:) Company Close (Fils) Turno::")(KWD Company Close (Fils) Turnover (KWD)
GFH Financial Group BSC 100.00 31,603,643.00 é'orf:;:nlyn‘é‘;;tc”a' Projects 496.00 1.00 Humansoft Holding Co. KSCP 3430.00 11.60 Gulf Franchising Holding Co KSCP 120.00 345.00
é'c')"l‘(t:‘czpln"esme“t SLb 132.00 29,734,276.00 Hilal Cement Company Kscp ~ 141.00 1.00 Ahli United Bank BSC 285.00 6.69 E;gg't R EReIE Oy 378.00 15,228.00
Ahli United Bank BSC 285.00 23,599,480.00 Gulf Franchising Holding Co 120.00 3.00 Alimtiaz Investment Group Co 132.00 3.80 Al-Massaleh Real Estate Company 49.70 36,493.00
KSCpP KSCP KSCP

(el G s 68.80 22,264,501.00 OB R EES 378.00 42.00 Gfh Financial Group Bsc 100.00 3.20 Commercial Bank of Kuwait KPSC 52000 37,440.00
Company KSCP Company KSCP
Mena Real Estate Co KSCP 48.20 19,554,269.00 E‘;g‘:erc'a' Bank of Kuwait 520.00 72.00 Kuwait Finance House KSCP 908.00 3.12 Yiaco Medical Company KSCP 478.00 50,280.00

* Volume & Value as of: Previous Trading Day

For any queries please contact : KFH Capital Research Department
Email Id: IRD@KFHCAPT COM.KW

Phone No: 22987000

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries

For any queries please contact : KFH Capital Research Department © KFH Capital Investments Page 3

Email Id: IRD@KFHCAPITAL.COM.KW

Phone No: 22987000 Data Provided by Thomson Reuters



