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Al Kout Industrial Projects

KSCP

Volume*

Most Active by Value

International Holding

Turnover (USD)*

Least Active by Value

Aldar Properties Pjsc AED 4.14 67,514,519.0 Company KPSC KWf 496 1.00 Company PISC AED 154.1 95,379,643.14 Palms Agro Production Co KSCP KWf 57.5 0.39

GFH Financial Group BSC KWF 101 59,933,207.0 Hilal Cement Company Kscp ~ KWF 141 1.00 FIRERD CETITY AIREETERE o ey 93,549,623.72 fiachicemepdindustiesie AED 0.64 1.74
Corporation SJSC PSC

Aayan Leasing and KWF 173 34,209,044.0 Kuwait Reinsurance KWF 262 2.00 Saudi Tadawul Group Holding ¢ 469 77,804,851.69 Damac Properties Dubai PISC Co  AED 1.4 3.78

Investment Company KSCP Company KSCP Co

Ezdan Holding Group QPSC QAR 1.48 31,952,716.0 E‘;'g;f R RRliEiEn @ KWF 57.5 2.00 First Abu Dhabi Bank PJSC AED 20.46 77,713,505.35 Kuwait Hotels Co KPSC KWF 73.2 24.24

Arabtec Holding PISC AED 0.53 29,158,195.0 Educational Holding Group y\y¢ 3449 4.00 Aldar Properties Pjsc AED 4.14 76,043,754.10 Metal and Recycling Co KSCP KWF 96 31.79
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NEWS

Most stock markets in the Gulf ended lower on Monday, in line with global shares, while the Dubai index saw its biggest fall in over a month as the
United Arab Emirates intercepted another attack by the Houthis.

Dubai's main share index .DFMGI declined 2%, dragged down by a 3.5% drop in blue-chip developer Emaar Properties EMAR.DU and a 1.9% fall in
top lender Emirates NBD ENBD.DU.

The United Arab Emirates (UAE) on Monday said it had foiled another Houthi missile attack following last week's deadly assault on the Gulf state as
the Iran-aligned group takes aim at the safe haven status of the region's tourism and commercial hub. Yemen's Houthis, battling a Saudi-led
coalition that includes the UAE, have said they aim to make Abu Dhabi pay a high price for backing militias that are blocking Houthi attempts to
capture prized oil regions.

The Abu Dhabi index .ADI eased 0.1%, with conglomerate International Holding IHC.AD losing 0.6%.

"Global markets are set to remain sensitive to fresh policy clues out of the Federal Reserve this week. Since the start of the new year, risk assets
have been realigning with the more aggressive Fed rate hikes expected for 2022," said Han Tan, chief market analyst at Exinity Group.

Saudi Arabia's benchmark index .TASI fell 0.6%, hit by a 1.3% fall in Al Rajhi Bank 1120.SE and a 2.5% decline in Saudi National Bank 1180.SE.
The Saudi market continued its correction, after hitting its highest in over 15 years earlier this month, as investors try to secure their gains.

The Saudi-led coalition fighting in Yemen said two foreigners sustained minor injuries when a ballistic missile fired by the Houthis fell in the south of
Saudi Arabia.

KSE Sector Close 1D % Chg MTD% YTD% 52W Low
— In Qatar, the index .QSI added 0.3%, helped by a 4.4% gain in Commercial Bank COMB.QA.
Telecommunications Sector 1,098.43 & 033 A 083 & 0.83 1,179.63  1,055.89
Index (PR) Index Crude prices, a key catalyst for the Gulf's financial markets, rose on elevated geopolitical risks in Europe and Middle East.
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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