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KFH Capital Sukuk Fund

As of February, 2024

MTD% YTD Return

0.64% 0.75%

*Distribution Since Inception: 32.5%;

NAV USD

10.22

Return Since Inception

34.71%

Fund Objective

To generate appropriate returns with capital growth by investing in Sukuk
diversified by country, sector, issuer, rank, rating and credit structure in order
to maximize the diversification. The Fund may also invest in money market
instruments.

Market Update

On the fixed income, the yield curve saw long tenor yields moving up; the 2Y
vields which are the most sensitive to interest rates moved up over 40bps
during the month of February, while the 10Y yields moved up over 25bps
during the same period.

The Primary Sukuk Issuances stood at USD 14.38 billion as of February 29,
2024. Primary Issuances during the same period last year were to the tune
of USD 5.16 billion. Major issuances include The Public Investment Fund's
successful launch of a 7Y USD 2 billion sukuk with a coupon rate of 5.171%
and over subscription of 8.5x. KFH Capital was active joint bookrunner on the
issuance.

Another issuance is the Saudi Electricity Co (SEC) with a two-tranche issuance
to the tune of USD 2.2 billion. SEC launched a 5Y USD 800 million with a
coupon rate of 4.942% along with a 10Y USD 1.4 billion sukuk with a coupon
rate of 5.194%. Overall, the issuance was oversubscribed 5x. KFH Capital was
JLM on the issuance.

Further, Dubai Islamic Bank (DIB) had a successful pricing of 5Y USD 1 billion
sustainable sukuk with a profit rate of 5.243%, the issue was oversubscribed
2.5x. KFH Capital was JLM on the issuance. Other Issuances include ICDPs 5Y
USD 500 million Sukuk with a coupon rate of 4.950%. KFH Capital was JLM on
the issuance. In addition, Alinma Bank had successful issuance of a 5Y USD 1
billion sukuk with a profit rate of 6.50%.

Fund Management Committee

Abdullah €. AlAli
Abdulaziz A. AlMishari

Mohammed S. Ahmed

KFH Capital - Sukuk Fund - English Version - Page 1 of 2

O

Highest NAV Lowest NAV

09-Jan-2020 10.59 16-Apr-2020 9.64

*Since Inception till the Fact Sheet Date

Asset Under Management (USD Million)

44.30

Key Fund Facts

Inception Date
June-2016

Fund Structure
Open-Ended

Fund Manager
KFH Capital Investment Co.

Minimum Subscription
3,000 Units

Fund Valuation
Weekly

Subscription Frequency
Weekly

Redemption Frequency
Weekly

Subscription Fees
None

Redemption Fees
None

Annual Management Fees
0.50%
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Regional Allocation

Saudi Arabia MQF}?DH
6.77% | 2.20%
Cash
1.23% 4 .
Turkey
LJUe G A "34.45%
9. 16%
Malaysia
T 7.46%
JBahrain .2 \ Kuwait
2361% - 15.13%

Top Five Holdings with Reuters Code

TURKSK 8.5091% Turkey 9.54%
KFINKK 9.13% Turkey 9.12%
KIBKK 5.625% Kuwait 8.86%
KFINKK 6.125% Turkey 8.66%
BAHRAIN 6.875% Bahrain 7.98%

Sector Allocation

Utility

4.65%

Corporate

"4.53%

Supra .
National

Real Estate

Financial
Intermedlary

(0.04)
(0.14)
(0.44)
(0.70)
(0.75)
(1.16)
(1.26)

KFH Capital Sukuk Fund

Arqgaam Islamic Funds OEIC
Rasmala Global Sukuk Fund
Boubyan Islamic Global Sukuk Fund
Mashreq Al-Islami Income Fund
Emirates Global Sukuk Fund

Al Hilal Global Sukuk Fund

FAB - Sukuk Income Fund
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This advertisement has been prepared for promotional purposes. Investments involve risks and past performance should not be taken as a guaranteed indication of future performance. No necessary information

about the investment subject of the advertisement has been omitted. At all times, potential investors considering an investment should carefully review the services, financial statements and the governing

documents which are available on KFH Capital official website www.kfhcapital.com.kw, describing the investment approach, operations, applicability of taxes, fees, expenses, risks of investing and funds executive

committee, the funds' article of association, and periodic review on fund's performance. The prices, values and income of the funds’ units may be subject to fluctuation and the redemption value may differ from

the amount invested. Fluctuations in currency may impact the prices, values, and income of funds' units. These investments may not be suitable for all persons receiving the advertisement, and counsel advice

must be taken in case of any doubts. KFH Capital Investment Company K.S.C.Cis licensed by the Capital Markets Authority; License no. AP/2015/0025. The fund's main location shall be in the fund manager’s place
of work, and its legal jurisdiction is in Kuwait at Kuwait City, Ahmad Aljaber Street, Baitak Tower, Floors 23/32/33 Kuwait, P.0. Box 3946 Safat, Postal Code 13040.

In case of any inquiries, please do not hesitate to contact us via WhatsApp messages or call us on : +965 22987177
Baitak Tower, Floor 33rd, Al Safat Square, P.0.Box 3946, Safat 13040, Kuwait
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