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Stock markets in the Gulf were mixed on Tuesday amid falling oil prices, while further signs of a sharp U.S. factory slowdown boosted
hopes of interest rate cuts from the Federal Reserve this year. Oil prices, a catalyst for the Gulf's financial markets, declined by 1.4%,
with Brent trading at $77.25 a barrel.

Saudi Arabia's benchmark stock index .TASI dropped 1.7% after two straight sessions of gains with all of its constituents posting loss.
ACWA Power (2082) fell 2.5% and Saudi Aramco (2222) slipped 2.4% to 28.2 riyals per share, its lowest level in more than one year.
Saudi Arabia is offering investors about 1.545 billion Aramco shares, at 26.7 to 29 riyals.

Separately, growth in non-oil business activity in Saudi Arabia eased in May as new orders rose at the slowest pace in 25 months, a

survey showed on Tuesday.

Dubai's benchmark index .DFMGI eased 0.2% after three straight sessions of gains, dragged down by losses in real estate and industry
sectors. The low-cost flyer Air Arabia slipped 4.1% and Emaar Properties slid 1.1%. The Abu Dhabi benchmark index .FTFADGI was
littte changed with conglomerate International Holding Co shedding 0.4% and Abu Dhabi Islamic Bank sliding 1.5%, while ADNOC

Jun-23 Jun-23 Jul-23 Aug-23  Sep-23 Oct-23  Nov-23  Dec-23  Jan-24 Feb-24  Feb-24 Mar-24 Apr-24 May-24 DriIIing Co climbed 3.5%.
SECTOR PERFORMANCE SUMMARY The Qatari benchmark index .QSI was up for a fourth consecutive session to end 0.6% higher, supported by a 3.3% gain in Qatar
Navigation and a 2.2% increase in Qatar Gas Transport. Meanwhile, state-owned energy giant Qatar Energy has entered into 10-year
. naphtha supply agreement with Japan's Idemitsu Kosan.
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Kuwait Finance House KSCP KWF 722 15,200,994 Gulf Investment House KPSC ~ KWF 370 210.00 National Bank of Kuwait SAKP KWf 858 4,184,292 ég‘;;:::fzgisnd Leasilg KWF 66.5 30.36

Burgan for Well Drilling Al-Deera Holding Company Real Estate Trade Centers

Trading and Maintenance kscp  <W 132 15,123,362 KPsC KWF 402 243.00 Gulf Bank KSCP KWF 260 2,684,078 Company KSCP KWF 53 52.35

GFH Financial Group BSC KWF 90.9 14,096,254 amigancelandileasng KWF 66.5 501.00 Cormlilicd) Ceu Cenliesiig KWF 678 2,224,924 0sos Holding Group Company KSC  KWF 90 72.00
Company KSCP Company KSCP

Gulf Bank KSCP KWF 260 10,377,660 Osos Holding Group KWF 90 800.00 Burgan for Well Drillng Trading .\ 43, 1,937,000 Gulf Investment House KPSC KW 370 76.40

Company KSC

and Maintenance KSCP

* Volume & Value as of: Previous Trading Day
Page 2

* Volume & Value as of: Previous Trading Day
For any queries please contact : KFH Capital Research Department
© KFH Capital Investments

Email: research@kfhcapital.com.kw
Phone No: 22987000

Data Provided by Refinitiv




‘7‘\]’ KFH capital

adamno M

9| Ugiouay Y l.p.]gw 9| Lp.q.]cg.o 9| LQ,-LM9| ,Lo..u.ww JLwlS iy &S o0 v.$| Old (i ey .y aidl 13 (83 85,lg)l Wlogleall ue lSl L).CJLAu.qu JlwlS el &S Jo8 [ alsswo daay M| /uu,oJ 5@9;905 aa,8> l.g,v| adiey jslae oo d3eiws puyadl 14 (s ob_,|9J| logleoll U]
o 4880 o Wl losial Sl b Jssal) duogill of 8)9.inoll B S5 V gl LaS el 1id (59 8,5 50l aulall olxitoll o Y blai>Vl of el of slaidlol CUsSW pwlosll of gy of 8553 sl o Lol s Ol loslaoll aip) sisis Vs laglsall 04 485 ol JlaiS] ol audgise Vs
o] of xae Y Gulul Jsiis of sl

35b of oSy sl (b 89ainioll Ggmedl sl 1id slacV lpale sloxeVl pi (il wloglaoll do couar V slaxeVl i s lpale sloaeVl oSy @l asie; dole ,slas (o lpale Jgamll o3 18 Gloglan (sle sl lpiMos) latiwlU JiulS clin &S, Jud oo bslacl pi 28 e L 8 <Vl
ol el Lol JiplS el aS s Auzeilyin] Ro Ll of (88l (sl 2V 6,masll Gosall saza) WS iddl o 8,0 ) (il ez ely2l Hlotiw JiulS cliy 4S5 poii s 8l 138 (58 656530l ppwVl (58 @Slo g of et 1,85 losie,lowiwl JiplS cliy 4, Lo
by pis Mol (sl ¢ro sl gl Of oS cpryill 130 g0yl 955 (sl @dlodl BlgVl cMolsao (s gl Lk o ¢Sy smasll Sl csde oullzall oloisl s ool lolusd 5Vl o Joladl lakiw U JiulS sl &S, poas 188 (s (U] @8LoVls . Lishll Sl (sde gadl
+ Slosiw JElS el &S lpaai il dwloall puleall (ale

of capazea) ol T Lokl Sl elis &b (sl Gusa) (sl dses L] silaw 09 pmasal) @bl slotiawl) JUandlS clig &St <] & 59,00l 55 Y cndg -yl 130 35 o0 Lkl oyl 120 lpl] Jooss ool allol Goassll yiall 133 (59 b3,loll lppasally lassally el VI JS s
gaocx) Auanlio 0555 V 28 il 1 (8 lpoMseianl o5 ool gilially oy osill auladl gadlsall O il 1id (58 @imoll Slosial ol lasgll ol lpaadl ol eVl o SY 55 iy (36 o e . ol s ST (pnyail] (38 s ST cp 65 lall ML o oyl 11 s ol Joaes

0 saill 11 (s duse, Wl wloglaolly duliaioll bl (sle 1o 8y95all (u) cnolod] (50 cl5UI & oVl ppdlanly ol allodl ppclosl cowls alotiwl whld 3LV Glaiwoll ppslisas plasiwl 3 el aloaiwdl Ollyall Skl ookl (ol s o yoiinell
ool 118 Ugouan (o 8logiuns ol Wilow daas oSl 8 Jg>all Jud adlodly crnigilall elpusell 8ygino Sl ¢ yoiinol] guais bl lpilsl oums Y aloll wlesVlg Blgwl ISl

R_o.lgm5| o€ @b ylws 9| asld yo,9 5| J|)..o| 9| &y, losiw] wl)l,8 §| o€ OaJ9dano LBAJSA.AM.O 9| l.g,m.byo 9| Lp.LMg| Slosicw M JLwlS iy &S i weSs ) 9 @iblxo w0 9 sS)lall Q..Jgg.um OO i l.e;.ls: &y, losiow] wl)l,8 n5| Slxly )J).o.J| lis ECRUISTY ubaglsm LSIﬁl_\ZA.qu ol
yilio a9l 8yvlin 8,90 elow il 1id (58 3,1l eVl gl M=l of wblul ol wloglsall plaziwl

oniill o Babite Anglao Sl & Al> (08 a0l S5 5oy losiwI JLulS din @S5l o Al Aas Aadlgs (sle Jsazll Ugs Lore SV pass ST U8 o 0,ids asir of asluiiwl aosw Y il is
LS i oo Qo dudas @sdlgo Wy aliws gl welwl ol JSiw S as il jless guuw ol LuS i ool plaicwl pSU 5950 Vg .53Vl @,Sall aSlodl Bgs> JSg gudall Bga> auSloy basiziow

gLVl ©lol,aly @yl daild oo (Wiww.kFhcapital.com.kw) wuo,mYl &S &Sl g8go (sl gaomll d5lio wloglaoll oidg

iy &S, Jomis Vg syl aoMewll dsy il olS>lg uo)leis Y Loy cusSl @os pSlxal @il oSpazdl slaall (8] sigSIVI gdgall 13 (58 &> )ainll wlogleodl g sl VU dsleioll wlgizolly Juaiil ligs lioll 9@ o aalll oleljdl @818 pialy .cueStl @os uilgsl wogilell Jaidl 13s oz
ozl Luwlgs) gazi S, Ulal (58 &3¢0l 1id whgizo plaziw] @l> (89 adogus Sl HloiwW JwlS

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in
this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not
necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or
inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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