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GCC TOP LOSERS

: : 5
52W High 52W Low (USD Mn) Yield PE Ratio /0Chng
Independent Petroleum Group Ras Al Khaimah National Insurance ~
KUWAIT 9,436.25 9,756.75 7,937.49 143,885 3.23 17.53 KScP KWf 800 25.00 Company PSC AED 2.91 9.06
SAUDI 10,912.43 12,536.28 10,281.5 2,460,914 3.83 14.54 Knowledge Net Co SAR 25 16.28 Metal and Recycling Co KSCP KWf 128 -7.25
DUBAI 6,375.28 6,380.26 4,631.88 260,588 457 10.76 0sos Holding Group Company KSC  KWF 207 11.29 poamic Arab Insurance Company AED 0.809 -5.93
ABU DHABI 10,195.86 10,382.44 8,771.73 788,818 2.86 14.37 Saudi Cable Company SJSC SAR 161.4 9.72 HAYAH Insurance Company PJSC AED 1.31 -5.76
Al Masane Al Kobra Mining Mohammed Hasan AlNaqgool Sons Co R
QATAR 11,220.22 11,743.00 9,553.58 165,632 4.21 12.62 Company SISC SAR 108.7 9.25 sCIsC SAR 43.96 5.67
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
£3
Company Close Volume Company Close (USD)* Company Close (USD)*
. . Rawasi Albina Investment Al Rajhi Banking and Rawasi Albina Investment Co

Union Properties PJSC AED 0.89 37,583,643 Co SISC SAR 3.3 3.00 Investment Corporation SISC SAR 103 68,391,544 SISC SAR 3.3 2.64
ADNOC Gas PLC AED 3.54 36,290,584 United Foods Co PSC AED 12.9 39.00 Saudi Arabian Oil Co SAR 25 60,276,420 Watani Iron Steel Company SISC SAR 1.86 134.19
Dubai Islamic Insurance & AED 0.46 33,669,579 Amwaj International SAR 28 56.00 Saudi National Bank SJSC SAR 42.2 43,538,153 United Foods Co PSC AED 12.9 136.98
Reinsurance Company PJSC Company SJSC
Dana Gas PISC AED 0.924 32,067,315 (S;)”d' NIEIEBEINES  gmzAg 88.00 g;’gg' GG DI G o 42,137,472 Al Mal Capital REIT AED 1.09 148.69
Exttitab Holding Company KSCP KWF 37.3 29,705,032 Sofady Poultry Trading Company SAR 115 103.00 Alinma Bank SJSC SAR 26.68 40,463,800 Egaﬁ\' Thuraya Real Estate Co KWF 177 215.63

Note: KWf=Kuwaiti Fils

* Volume & Value as of: Previous Trading

For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw

Phone No: 22987000
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Note: KWf=Kuwaiti Fils
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l KUWAIT UPDATE

PRICE PERFORMANCE NEWS

Most Gulf stock markets closed higher on Tuesday, with Dubai ending at its strongest level in almost two decades, as investors looked
ahead to earnings and absorbed softer oil prices. Saudi stocks, however, were flat to slightly lower, weighed by profit-taking after the
recent rally. Dubai's main share index .DFMGI gained 0.5%, led by a 0.7% rise in blue-chip developer Emaar Properties and a 0.8%
135 increase in utility firm Dubai Electricity and Water Authority.

W Saudi Arabia's benchmark index .TASI concluded flat after a 3.3% rally last week triggered by the government's News Story that it
120 [ would liberalise capital market access for foreign investors, starting next month.

_/——F"-A'\‘J_
105 m Meanwhile, oil prices - a catalyst for the Gulf's financial markets - were steadyas investors monitored U.S. President Donald Trump's

tariff threats against European states opposing his push to acquire Greenland, while firmer global economic growth expectations and a
weaker U.S. dollar gave a floor to prices.

150 e==BOURSA KUWAIT PREMIERE ====BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET

90

Jan-25  Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25  Aug25 Sep-25  Oct-25  Oct-25 Nov-25 Dec-25  Jan-26 In Abu Dhabi, the index .FTFADGI rose 0.3%, helped by a 0.3% gain in ADNOC Gas. India signed a $3 billion LNG deal with the UAE on
Monday, making it the UAE's top customer. ADNOC Gas will supply Hindustan Petroleum HPCL.NSwith 0.5 million metric tons per year
SECTOR PERFORMANCE SUMMARY for 10 years as both countries move to deepen trade and defence ties. Elsewhere, Abu Dhabi Islamic Bank - the emirate's largest sharia-

compliant lender - advanced 1.2%, ahead of its fourth-quarter earnings release due on Wednesday.

KSE Secto MTD% YTD% 52W High 52W Low The Qatari index .QSI edged 0.1% higher, supported by a 1.3% rise in petrochemical maker Industries Qatar. Qatar Gas Transport
added 0.8%, ahead of its earnings announcement later in the day.

Energy Sector Index (Pr) Index

197731 & 835 A 1397 A 13.97 197731 1,229.80
SonsimeriStaplesbecio 134763 & 622 v 08 ¥ -0.89 1,928.93 849.99
Index (Pr) Index
Basic Materials Sector Index 82374 & 182 v 119 ¥ -1.19 1,074.19 798.78
(PR) Index
Jpancaliceivicesisecton 1,81038 & 086 v 574w 5.74 1,977.73  1,373.06 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
;’:g:fs Sector Index (PR) 38158 4 0.6 v 269 ¥ 269 457.89 360.53 Company Close (Fils) %Chng Company Close (Fils) %Chng
jiElecommunicationsleecion 1,250.51 &  0.52 A 203 A 2.03 1,251.44 980.26 Independent Petroleum Group ¢ g 25.00 Metal and Recycling Co KSCP KW 128 7.25
Index (PR) Index KSCP
Consumer Discretionary Sector 2,297.99 & 047 v 358 ¥ -3.58 262374 2,116.95 0sos Holding Group Company KWF 207 11.29 U RETEVERED CRuPEy KWF 400 -4.08
Index (Pr) Index ! ! ! KSC KSCP
}:Z‘;;a”ce Sector Index (PR) 1,893.17 & 035 v 281 ¥ 2.81 2,16421  1,753.03 Mezzan Holding Company KSCP  KWF 1245 6.41 E'ggakaf”' Insurance Company ¢ 597 3.27
}:g:)s(t”a's Sector Index (PR) 74178 & 0.16 v 20 ¥ 2.09 785.74 671.35 Alimtiaz Investment Group Co KSCP KW 54 5.88 i:aosf("snczrans”m Steredonng KWF 421 -3.00
Real Estate Sector Index (PR) 2,01861 & 0.10 v 053 W 0.53 2,098.18 1,409.76 United Real Estate Company KWF 201 5.05 Arkan Al Kuwait Real Estate KWF 324 2.99
Index KSCP Company KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::'::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
GFH Financial Group BSC KWF 184 30,917,734 Al Kout Industrial Projects e 1139 148,00 Kuwait Finance House KSCP KWF 824 8,679,064  Dar Al Thuraya Real Bstate Co KWF 177 65.91
Company KPSC KSCP

Ekttitab Holding Company P & 29,705,032 d FH Financial Group B! 5,627,337 uwait Resorts Company p

Ktitab Holding C KsC KWF 37.3 ggrgczh“raya Regllee e KW 177 371.00 GFH Financial Group BSC KWF 184 Kuwait R Co KPSC KWF 129 127.82
Arzan Financial Group for . . . N
Financing and Investment KWF 352 14,597,591 Advanced Technology Co KWF 633 500.00 Arzan Financial Group for KWF 352 5,139,228 Al Kout Industrial Projects KWF 1139 161.71
Wb KSCP Financing and Investment KPSC Company KPSC
Gulf Bank KSCP KWF 348 13,872,806 Kuwait Foundry Co. (S.AK)  KWF 610 1003.00 Gulf Bank KSCP KWF 348 4,863,667 Advanced Technology Co KSCP KWF 633 314.25
Kuwait International Bank KWF 275 12,665,764 Kuwait Resorts Company KWF129  1046.00 National Bank of Kuwait SAKP  KWF 1002 4,596,404  Amar Finance and Leasing KWF 99 613.09
KSCP KPSC Company KSCP

* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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