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Ras Al Khaimah for White Credit Rating and Collection

KUWAIT 8,427.45 9,437.37 7,343.90 115874.23 2.51 14.40 Cement and Construction KW 155 9.93 KWF 20 -20.00
Materi Company KSCP
aterials Cn PSC
SAUDI 12,099.84 13,949.13  10,599.73 3026680.03 2.85 19.08 03 (R ) ey 7 SAR 108.6 9.92 Gulf Cement Co PSC AED 0.475 7.95

Cooperative Insurance SISC

DUBAI 3,354.43 3,747.94 2,751.50 129922.47 3.23 9.53 First Takaful Insurance KWF 50.3 9.35 Dar Al Takaful PISC AED 0.881 5.78
Company KPSC

Kuwait Real Estate Holding Co

ABU DHABI 9,686.81 10,308.71 7,580.38 538998.37 2.01 20.11 KPSC KWf 38.8 7.78 Saudi Tadawul Group Holding Co SAR 230 -5.43
QATAR 13,038.02 14,931.08 11,026.97 177026.92 3.46 14.58 Jiyad Holding Co KSCP KWF 34 7.59 Advanced Technology Co KSCP KWf 475 -5.00
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover Turnover
(UsD)* (UsD)*

Volume*

Al Rajhi Banking & Investment

Ahli United Bank BSC KWf 305 68,102,159.0 Metal and Recycling Co KSCP KWf 77 1.00 Corporation SISC SAR 87.8 108,478,530.56 Metal and Recycling Co KSCP KWf 77 0.25

Emaar Development PISC AED 4.54 32,436,775.0 National Petroleum Services KWF 768 1.00 Saudi Arabian Mining Company SAR 74.7 89,247,972.52 Fujairah Cement Industries Co AED 0.479 1.30
Company KSCP SisC PSC

Ezdan Holding Group QPSC QAR 1.373 21,143,873.0 Iﬂ’;‘gee” Real Estate Co KWF 345 2.00 g;tseé"am"a' Holding Company  pepy 341 5 80,998,979.20 Tamdeen Real Estate Co KPSC KWF 345 224
A--Maidan Liinic for Oral National Petroleum Services

Emaar Properties PJSC AED 6.04 20,607,518.0 Health Services Company KWf 598 5.00 First Abu Dhabi Bank PJSC AED 18.34 69,012,139.28 KWf 768 2.49
verp Company KSCP

N . Al Kout Industrial Projects SABIC Agri-Nutrients Company UniCap Investment and Finance
Estithmar Holding QPSC QAR 2.19 20,562,052.0 Company KPSC KWf 406 8.00 SI5C SAR 177 65,021,045.52 Co KSCP KWf 58 7.53
Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Middle East stock markets ended in red on Monday trade with Dubai leading the losses, dragged down by Emaar properties.

Saudi Arabia's non-oil private sector expanded in August at its fastest rate since October, as business activity was boosted by improving demand
conditions, a survey showed.

A similar survey in UAE showed non-oil private sector grew in August at its fastest pace since June, 2019, boosted by better demand and lower
selling prices, though sentiment about the future slipped to a 17-month low.

In Dubai, the main share index .DFMGI dropped 1.3%, extending losses for a fourth straight session. Developer Emaar Properties EMAR.DU dived
2%, following a weak outlook on Dubai housing market on the back of an increase in borrowing costs. Analysts suggested that property prices in
Dubai will rise this year and next at a slower pace than previously thought as higher mortgage rates and the cost of living crisis will reduce foreign
demand. Most analysts said the recovery was fragile and uneven, and an oversupply of residential properties along with rising interest rates would
pressure prices over the coming months.

Meanwhile, Dubai road-toll operator Salik said on Monday it is selling 20% of the company via an initial public offering, the third state-linked entity

Jul-21  Aug2l  Aug21 Sep21  Oct-21  Nov-21 Dec-21  Jan-22  Feb-22 Mar22 Apr-22 May-22 Jun-22  Jul-22 to seek a listing this year. The market could see a reversal in sentiment with the announcement of Salik’s IPO as it could attract investors looking
for new opportunities said Wael Makarem, Senior Market Strategist — MENA at Exness.
SECTOR PERFORMANCE SUMMARY Saudi Arabia's benchmark index .TASI fell 0.7%, with Saudi National Bank 1180.SE decreasing 1.9% and Al Rajhi Bank 1120.SE easing 0.8%.
Abu Dhabi's index .FTFADGI lost 0.7%, pressured by a 1.2% decrease in the country's largest lender First Abu Dhabi Bank FAB.AD. However,
KSE Sector Close 1D % Chg MTD% YTD% 52W Low Alpha Dhabi Holding ALPHADHABI.AD was slightly up after its unit Pure Health signed an agreement to acquire a minority equity investment in
Ardent Health Services, a leading U.S. healthcare provider, for a total investment of AED 1.8 billion.
Health Care Sector Index 46074 & 156 653 w 42.19 821.70 42222
(PR_) Index ) In Qatar, the benchmark .QSI also declined 0.8%, extending losses to a sixth consecutive session, as financial stocks were falling most in the
(B:;I)cll‘:géirlals Sector Index 998.41 & 025 113w 257 1,233.32 976.29 index, with the Guif's largest lender Qatar National Bank QNBK.QA shedding 2% while Qatar Islamic Bank QISB.QA was up 1.5%.
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figanciaisendcesibectoy 139517 & 001 223 W -1.98 167827  1,286.58 IFA Hotels and Resorts Co KPSC ~ 42.90 7.25 Kuwait Syrian Holding Co KSCP 36.00 -4.51
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Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) polin Company Close (Fils) UCGIENES (4D Close (Fils) Turnover (KWD)
(Shares) Mn)
Ahli United Bank BSC 305.00 68,102,159.00 Metal and Recycling Co KSCP 77.00 1.00 National Bank of Kuwait SAKP 1021.00 4.34 Metal and Recycling Co KSCP 77.00 77.00
Jiyad Holding Co KSCP 34.00 13,223,360.00 ggf:;:}'ynggfum services 768 00 1.00 Kuwait Finance House KSCP 891.00 3.59 Tamdeen Real Estate Co KPSC 345.00 690.00
. . Tamdeen Real Estate Co Agility Public Warehousing National Petroleum Services
GFH Financial Group BSC 92.00 9,263,924.00 KPSC 345.00 2.00 Company KSCP 802.00 3.57 Company KSCP 768.00 768.00
A--Maidan Liinic for Oral Mobile Telecommunications UniCap Investment and Finance
National Real Estate Co KSCP 161.00 7,237,016.00 Health Services Company 598.00 5.00 593.00 1.78 P 58.00 2,320.00
verp Company Kscp Co KSCP
IFA Hotels and Resorts Co Al Kout Industrial Projects Mobile Telecommunications Al-Maidan Clinic for Oral Health
KPSC 42.90 6,757,505.00 Company KPSC 406.00 8.00 Company KSCP 593.00 1.78 Services Company KSCP 598.00 2,990.00
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s
website (http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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