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Market Cap Dividend
(USD Mn) Yield

PE Ratio Close %Chng %Chg

52W High 52W Low

Amar Finance and Leasing

KUWAIT 7,786.30 9,437.37 7,653.27 120375.15 3.13 19.08 Q Holding PSC AED 2.68 14.04 KWF 52.5 -9.48
Company KSCP
SAUDI 10,503.18 13,949.13 9,930.86 2657945.07 3.27 16.63 Arabian Pipes Company SJSC SAR 45.65 10.00 5;’(':?,” Lvestnsdiicainolcs KWF 22.3 -8.61
DUBAI 3,400.67 3,747.94 3,059.61 133905.36 4.81 9.46 Al Kathiri Holding Company SJSC ~ SAR 65.2 9.95 Arabian Plastics Industries SAR 36 7.69
Company SISC
ABU DHABI 9,455.81 10,671.32 9,155.96 634246.15 2.29 15.89 Apex Investment Company PJISC ~ AED 2.07 9.52 Group Five Pipe Saudi Ltd SAR 20.32 -6.79
QATAR 10,213.34 14,931.08 9,750.49 142856.53 467 1131 Qatar General Insurance & QAR 1.199 8.51 Thimar Development Holding Co  SAR 41.3 -6.67
Reinsurance Company QPSC
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover Turnover

*
Close Volume (USD)* (USD)*

National Building and International Holding Company Abu Dhabi National for Building
ADNOC Gas PLC AED 3.04 39,883,199 Marketing Company CISC SAR 246 1.00 PISC AED 395.2 73,808,789 Materials Co PISC AED 0.156 1.36
Kuwait National Cinema Al Rajhi Banking & Investment Kuwait National Cinema Company
Masraf Al Rayan QPSC QAR 2.87 37,483,476 Company KPSC KWf 1000 9.00 Corporation SISC SAR 72.3 62,395,194 KPSC KWf 1000 29.36
) . Abu Dhabi National for Power and Water Utility UniCap Investment and Finance
Estithmar Holding QPSC QAR 2.009 33,175,515 Building Materials Co PISC AED 0.156 32.00 Company for Jubail and Yanbu SAR 54.8 61,222,093 Co KSCP KWf 45 37.39
Union Properties PISC AED 0.232 30,648,221 CUIE) SRl Coy AR B go oy 39.00 SHCATHMGES CTER o s 48,437,376~ f-Enmaa Real Estate Company 53 4 38.26
- Short Maturity SisC KSCP
. Gas Arabian Services . . National Building and Marketing
Multiply Group PISC AED 3.3 21,251,832 Company SCISC SAR 60.9 43.00 Thimar Development Holding Co  SAR 41.3 47,721,237 Company CISC SAR 246 69.25
Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Gulf stock markets ended mixed on Wednesday in a sign investor confidence remains fragile, as they chose to secure their gains amid
volatile market conditions despite oil being firmer and banking stability fears receding.

Qil prices — a key catalyst for gulf's financial markets — rose for a third consecutive session on Wednesday, with Brent crude rising 63
cents, or 0.8%, to $79.28 a barrel at 1120 GMT.

Saudi Arabia's benchmark stock index .TASI gained 0.3%, after trading flat in its two previous sessions, with Dr Sulaiman Al-Habib
Medical Services 4013.SE rising 3.6% and Saudi British Bank 1060.SE adding 1.9%. The grocery retailer Bindawood Holding 4161.SE
closed 2.4% higher, after it reported a surge in its fourth-quarter net profit to 64.9 million riyals ($17.28 million), compared with a net
profit of 13.2 million riyals ($3.52 million) a year earlier.

Dubai's main share index .DFMGI was up 0.5%, in its second positive day in a row, boosted by solid gains in financial and industrial
stocks. Emirates NBD Bank ENBD.DU, Dubai's largest lender, and Emirates Central Cooling Systems Corporation EMPOWER.DU inched
up 2.3 and 2.4%, respectively.

Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
In Abu Dhabi, the benchmark index .FTFADGI closed in red, pressured by a 0.4% slide in First Abu Dhabi Bank FAB.AD, the United Arab
Emirates' biggest lender, and a 2.8% dive in Emirates Telecommunications Group EAND.AD.
SECTOR PERFORMANCE SUMMARY 99 ' ° P
Reuters on Tuesday reported through sources that Uber Technologies' Middle East subsidiary Careem is in advanced talks with Emirates
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low Telecommunications Group to invest in its expansion into services beyond ride-hailing.
Basic Materials Sector Index 850.82 A 1.27 a 080 W 165 1,233.32 800.80 The benchmark stock index .QSI in Qatar retreated 0.9%, -mostly dragged down by financial and industrial stgcks. Qat‘ar National B§nk
(PR) Index (QNB) QNBK.QA, the Gulf's largest lender and Qatar Islamic Bank QISB.QA dropped 1.3% and 3.5%, respectively, while petrochemical
Consumer Staples Sector 44736 A& 0.46 v 65 W 679 714.00 443.76 makers Industries Qatar IQCD.QA was also down 1.3%.
Index (Pr) Index
i:g:}sf”a's Sector Index (PR) 97840 4 038 v w -9.31 144364 94026
f:;:: Seceplnced(R) 1,74554 & 001 v 355 W 270 1,992.18 1,680.01 KSE TOP GAINERS KSE TOP LOSERS
:':;)'t;‘ngz)'(e Sector Index 45549 =  0.00 v 099 W 138 821.70 41071 Company Close (Fils) %Chng Company Close (Fils) %Chng
Insurance Sector Index (PR) v . A A Gulf Cables and Electrical Amar Finance and Leasing }
o 1,906.28 0.30 17.13 22.92 1,991.35 1,455.55 Industries Group Co KSCP KWf 1093 5.71 Company KSCP KWf 52.5 9.48
RUWaIL CUITIpalTy 101 FTULESS '
Real Estate Sector Index 107597 ¥ 036 v 578 ¥ -10.98 141295  1,071.67 Plant Construction and KWF 290 5.45 ey s et iy € KWF 22.3 -8.61
(PR) Index e e o, KSCP
Telecommunications Sector National Mobile
h 4 - v - v -] i -
Index (PR) Index 1,136.71 0.41 2.96 3.79 1,514.71 1,119.01 Sokouk Holding Co KSCP KWf 23.9 4.37 Telecommunications Co KSCP KWf 1020 6.34
Utilities Sector Index (PR) 45780 ¥ 057 v 440 W -7.45 502.11 455.26 G IMEEIEA A KWF 87.9 3.41 KFIC Invest KSCP KWF 6.5 -5.00
Index Development Co KSCP
JLecHIgiCOVSRicgIndes 63583 ¥ 068 V612 ¥ -8.67 800.25 539.08 Manazel Holding Company KPSC KW 18.7 331 Munshaat Real Estate Projects iy 5.4 -4.91
(PR) Index Company KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’51::2‘:) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Boubyan Bank KSCP KWF 646 17,589,803 Kuwait National Cinema KWF 1000 9.00 Boubyan Bank KSCP KWF 646 11,047,100 umm Al Qaiwain General KWF 88 6.60
Company KPSC Investment Co PSC
GFH Financial Group BSC KWF 75.8 8,318,992 Wit 29 @il Eiae] KWF 88 75.00 Kuwait Finance House KSCP KWF 822 6,475,696 OO G @GR oo 9.00
Investment Co PSC KPSC
Kuwait Finance House KSCP KWF 822 7,867,543 Al-Enmaa Real Estate KWF 53.4 224.00 National Bank of Kuwait SAKP ~ KWF 1052 3,652,438 UniCap Investment and Finance KWF 45 11.46
Company KSCP Co KSCP
Mobile Telecommunications UniCap Investment and Mobile Telecommunications Al-Enmaa Real Estate Company
Company KSCP KWf 538 6,472,935 Finance Co KSCP KWf 45 255.00 Company KSCP KWf 538 3,485,934 KSCP KWf 53.4 11.73
Mobile Telecommunications KWF 542 4,621,285 Inovest BSC Public KWF 66.9 750.00 Mobile Telecommunications KWF 542 2,489,030 Credit Rating and Collection Co KWF 16.1 24.15
Company KSCP Company KSCP KSCP

For any queries please contact : KFH Capital Research Department

Email Id: IRD@KFHCAPITAL.COM.KW
Phone No: 22987000

* Volume & Value as of: Previous Trading Day

© KFH Capital Investments

* Volume & Value as of: Previous Trading Day

Page 2

Data Provided by Thomson Reuters



73/ KFH capital

EWTORPRRTES

5| Ugiouay V Lg_aJsg_uuo 5| le,m.]cgn 9| Lg,‘.LM9| Jlm.._w\U JwlS el &Sy oo LS| Ol i lewig il 138 (8 85,lg)l wlogleall o LS| u.c)lo.u_ul\u JulS eliy &S, Ju8 [ alsiue dbay k_9nx.J| P ,oJ ngng:s LERCN Lp| Adiey j3lae o daaiwe el [is (58 o;,ngI Wlogleoll O]
o 80 ol Ohlatiwl Sl o Js>all dnogill of 65 inall B! S5 Y il oS oyl 1o (58 8,95 k0ll allell Clxtiall o SY Bblai>Vl gl gasl ol eliullel SisSW pwlol sl sy of 523 ol s ol s Ol loglaoll oip) s Vo loglmall 0ia @55 of eS| ol ddgise Lscy
pls] of e SV Gwlwl Jsuis of Ll

356 Ol oSy il (88 89iiindl gzl il 13s slacy lpude sloaeVl o5 (sl Sloglzoll dxs ooy V slaieVl 11 S lpude sloacVl (Soy @il stz dole 3las o loade Jsazl i 38 Clogles (sle sl piMos) Hladiwl JulS eliy &,i Jud oo slach oo 48 sl 1is s VI
el o sl ol JbalS iy &S s Quesilyi] go Uo)len of (B9lsn (sl J> VI 6peaill poyall saz) OIS il oo 8)lizen duseid (sl ae sly>l slosiw U JinlS el @S5 josii ua> il 138 (5 6,05 30l ppwlll (58 &uSlo gus ol sl 55 Losic Lol JiplS iy &S Loy
wle sy iy Mozl (sly oo shuidly gadl Ol oS il 1id 2o o)lei 95 (sde adlall BVl cMoles (b Joall Layl lp) (Soug suaill Saoll (sle ullzod] Ol sl dseps «poldl lulusd oV gl Jglawdl lociwW JuulS cliy &S, pgis 4ad «2ls (] a8loYly . Jsshall Saodl (sle
+lodiwlW JbwlS iy 8, lpas il awluwdl yyleoll

of s oliall o1 Lo JiolS 2l 8, (sde gud w2l sle SgMleg L] Bl 0gs pusil) @by JlaswI JUnlS i &Syt sl o 8,050l 5123 Y sy pyiill 1id 80,6 o bliel il s o] Jogs ol alell asiill 5,8l 138 (0 83,lg)1 wlpailly wladgally oLVl JS iy
2o Awlio VST V 18 Hpsal 118 (8 lpoMsiwl i (sl 2ulidly wuindes (sl adlodl &w|9oJ| Ol 8l 138 (89 diell wlawsil 9| ulgSg,J| 9| wlyaaidl 9| sl VI oo SY 3>V Wy (58 Ao pic el 9| peves) le 9| il (89 s le o< sl M) 9| il 138 i 9| Jiai

o il 138 (88 syl Ologleally dulisiuiadl aslil (sle [yisgo 89,20l udd csolodl (88 sVl .y losiwVl ppdlanly dolidl dlloll ppclogl wowlis @)ladiwl whhd 316V Guliiwmoll pps,liviws plaziwl o ppawail a)laiiwVl byl st Gypoiamoll (sle g «upoiiusoll
oisiod] 138 Ugoune oo 8loginwe ol @lilow dias Sl 88 Jgml Jub oudlloly cumigilad] sl el 8,90 Sl o paiiamoll craigy «sliiimod! lilsl couzi Y adloll wlgsVls BlgwVls wlS il

&aleio 9| o< @il plus 9| asld o9 9| ,|,.a| 3| &y losiw| wl)l,8 i o< odedaun lpdeio 9| lpaabgo 5| Lpluwo9| HlosiwM JUwlS el &S, UgSs ) 9 Wjblxo o o 9 s, lall Q.Jgg.nm oo i lpade @) lodw] wl)l)d sl Slxaly )J,.o.Jl 118 (s ws 9 uchlsn i plazaiwl ol
Byailio a9l 8ymilio 8,90 slow il 138 (59 83,la)l shVI o Ml ol SUldl 9l logleall plaziwl

il oo Aabiide doglao ST Jis Al> (28 sam0ll S5 g lasiwI JUnlS i &S5l o Qs ks @sdlgo ale Jsazll Ugs (o,¢ Vg pasess Sl S o 0 asil of asluwiwl aosw Y uill lis
LS5t o Ao udas didlgo Gsy @liuws of weluwl of JSibr U &S il ey g ol LS ol plaziowl oS0 5e5 Vo .05,3V1 &,Sall aSloll Bea> JSo guall Beia> auSloy badizeiw

L&y, LincwYl wlwlyly &ezedl @oild oo (Www.kfhcapital.com.kw) ooVl &Sy &S il g8go (sle guozl) aslio wlogleoll 0idg

iy &S, Jomis Vg .shhall doMwdl asy il plS>lg uo)leiy V loy cusSUl @gs pSlsod gyl (S pazdl sladll (W] (g uSIVI gdgall 1id (58 &> )aiall wlogleall g s,V dslsioll wlgizolly Jaiidl 1igs alaioll 9| o anplll wlelyul @818 pidy .cugSUl dgs ¢uilgsl \_NQJL@JI Jaidl 13 gz
olzl lpiwlgs) gasi L.S)>'I Olal (59 g3g0ll 11 whgixo plaziw] > (89 @logaun i HleawW Jlwls

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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