KFH

U.S. HEALTHCARE FUND |
| dxSypodll dsaall culjliall cliy Goxisa

Gyl e e 5,k

§ sim g N il

2024 555 30 b ueiall 5 i

B duall Galliad

Sl dead Il e pde SO gl il Ale ) g plad (G JLSY) A Ciss @
2024 ple oo S N B LS 85.9%

Sl R e s Gl B Claia) Clisine el 2024 o S gl B Gaull 25 ®
Caal) Ale 5 )9 gl e Sltall (il

ele o S a3 Aalid) s 1 sai e el B palind) cilaa gl sae 3 el e s =
gl b Qi) A sad ) el Y 3l e <2024

oy &l Gl A5 2405 Gl wolly A5 )lie ebd Ak 50 loiey JUkY) dpusi Canis )l @
(6 sionay 5 )lia Guliad 305 120 iy J8 g Uil & Qs A J1 5 Y Gl aladl (e 5500
Asilal Jd L

el sas G il (& (Sapal Y50 5,300 cuisall Ao s Jlad¥) ra avgia jlai ®
LGl Hlally 5 ylie 4.4% 08 il s el 8 Sl e

el Jlaal elal e dale 3 )k

sl sl | Q22023 | Q22024
-5.0% 89.3% 84.8% Jlaay) 4 o
T N Edgehill J&=
-5.0% 263 249 (331 ae) Jusy)
0.3% 85.2% 85.4% Jazy) 4 )
; The Arbors s
0.3% 74 74 (339 232) Jusy)
2.6% 83.7% 85.9% JudY) s (ULS.) Osinal) e (390

A el U5 Y 2024 0o GBI ol DA Jeay) i 8 84.8% Jundy) dss sy m
3005 JMA e 4dlad Jead) Jaal s o siall e 4l W) Uass Jiay (pilh sall CaallSi s Aldlall
Gl (g sl llal) sy Clad)

el paB 1 Y .2024 Ge SO @l DA ol Jlie 5 85.4% JadY) s caly ®

L) kﬁéﬁ Jiay Alala)
Uiad)
400 88.3% 86.3% 86.4% 88.6% 84.9%
300 74 72 68
200
263 257 262
100
Jun-23 Sep-23 Dec-23 Mar-24 Jun-24
m— Fdgehill mmmmm The Arbors Occupancy (%)
20
43.3%
g ’ 40.0% 36.8% 37.2%
S 15
%3
10
5 I

Dec-23 Mar-24 Jun-24

Jun-23

Sep-23

I Total Revenue I Operating Expenses Operating Margin

A i) ol L R Gl ey e U o ¢l o2 B e (ya gumiall (3 sinall J pual el a2
: e S V1 (50 Y1 0] A1 0 0 Jpen) i s 3 4o o eina o o o) 5 51
1 i 5 Abiindd) =l Y15 J31 emall Y QB G e ) Jiall (3 sinall olaly dabeiall (5 sindl g )

Jie §stia Gsiiall Jsa

&l e Jea) ddd

imaile, Jea) g 58

2016 sie ) g5

Sl JY s Alaall

KFH Investment Services, Ltd. Godiall s
aen U< $1,320 (I

$69,366,000 dotiall paa

o 5 Aodial) Syl Jorad e

stieall g (5% (A Jpuat)

Jer) e =

2 296 - Edgehill -

Stamford, CT - Continuing Care
Retirement Community (CCRC)

J) gd s m

2~ 87 -The Arbors -
Bedford, NH - Memory Care
Facility

(pee J8) Silay 5 53

Jeall Gl 303 ) e jaall gl Y
$ - $ 16.8 Slall 5l
$ - $ 336 ) 4y i
$ 2885 $ 6057 Ol i
6.32% 6.33% 6.33% 6.34% 6.34%

$16.80

$16.80 $16.80

June-23

March-24 June-24

December-23

S s s g el

September-23

_— e el LY

3.3% *ad) Ay dia 5281l ilal)
6.5% (s bl Sle ) Lad) Ay e (gail) )
45.9% gl e o8 i) gail) ilall
3.3% ** aalil) de 3 el JLal Gl

L) )] s 50 ol e lgluaia] a3 *
DY el ol gl e lgilisin] a7 **

5 o5 Al A gil8 4 e ] dpadid Al Gy (oalSl) ) a (B Aaine SIS s e 58 gkl S 0o B ke g 3 saiall” g sl
il 3 ) g
s 0585 Cgm g (g e

e Lgiiad i A Aaill (S Y 25 AV 5 e pill aadd 5 3 saiall
Y el vie Gl 8Ly AV g e uall i) 13 aady s (5 Gyl

)0 ) g e ) el s Jhe ol jpenl Jleniad die A gial) ) OB e o5 pa IS Ailiie e il BT b s 5 )5 L 5 llaall Al el gl 38 quadiy Ja Aliiese el g5 b (Clag sl o W s sailly

Aol sl gill 038 Jie Ao Jay clldd cdlilaall ol panil) (e la j o) " iia"
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For the period ended June 30, 2024 I axSasoill funvall cilisdl cliy Gosia
Fund Facts Market Overview
Fund Structure Closed-ended . . .
" The senior housing sector's occupancy improved for the twelfth
Asset Class Real Estate consecutive quarter, reaching 85.9% in the second quarter of 2024.
Asset Type Senior Housing = During Q2 2024, the sector has seen the highest volumes of absorption in
the history, a strong indication that consumer demand for senior housing
Inception May 2016 remains robust.
Currency U.S. dollar " In Q2 2024, the net change in occupied units exceeded inventory growth,
. leading to continued occupancy growth across the sector.
Fund Manager KFH Investment Services, Ltd.
® Occupancy was up 50 basis points (bps) compared to the previous quarter
Offering Price U.S.$ 1,320 per Share and 240 bps above the second quarter of last year. The sector's
Total Fund Size U.S.$ 69,366,000 occupancy is still 120 bps below its pre-pandemic level.
. " The average asking rent for senior housing in the second quarter
Domicile Cayman Islands exceeded $5,300, the highest average rent in history, making a 4.4%

increase compared to the previous year.

Portfolio Overview

Underlying Assets
Q2 2024 Q2 2023

= Edgehill - 296 beds -
Stamford, CT - Continuing

Care Retirement Community Occupancy (%) 84.8% 89.3% -5.0%
(CCRC) Edgehill
« The Arbors - 87 beds - Occupied Beds 249 263 -5.0%
E:;T;rd’ - Memery care Occupancy (%) 85.4% 85.2% 0.3%
y
Arbors
Occupied Beds 74 74 0.3%
N . U.S. Senior Housing Occupancy (%) 85.9% 83.7% 2.6%
Distributions (per share) R ° ° °
Return of ® At Edgehill, occupancy reached 84.8% during the quarter. Labor shortages
Dividends Capital and labor costs continue to be a challenge for the community; however,
Edgehill is expected to continue growing its sales due to strong market
Current Quarter $ 16.8 $ - demand.
Year to Date $ 336 $ - = At Arbors, occupancy reached 85.4% during the quarter. Labor remains a
) ) lingering challenge from the pandemic.
Since Inception $ 6057 $ 288.5
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" 43.3% 40.0%
s : 36.8% 37.2%
Year-to-date dividend yield* 33% a®
Year-to-date dividend yield (annualized)* 6.5% 10
Cumulative Dividends Since Inception** 45.9% 5
Capital Returned Since Inception** 33%
* Calculated on the basis of average carrying value ’ Jun-23 Sep-23 Dec-23 Mar-24 Jun-24

** Calculated on the basis of initial capital
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Disclaimer: The “Fund” does not constitute a separate legal entity, but rather is used only as a reference to the overall corporate structure for investment for the seven constituent Cayman Islands companies. The net
asset value (NAV) of the Fund set forth herein has been determined based, in part, on third party valuations of the property investments of the Fund, which is subject to change over time and may not reflect the value
which would be achieved in a sale of such assets now or in the future. Additionally, any potential tax liability that is reflected in the NAV is an internal estimate of such liability without reliance on any third-party tax
opinion, which estimate is subject to change over time including at the time of the actual sale of any property investment(s). Certain of the matters discussed in this Quarterly Report about the Fund's future
performance, including, without limitation, future revenues, earnings, dividends, strategies, prospects, consequences and all other statements that are not purely historical constitute “forward-looking statements.”
Such forward-looking statements are subject to risks and uncertainties, which could cause actual results to differ materially from those anticipated. When used herein, the words “anticipate,” “estimate,” "believe,”
“expect,” “should,” “potential,” “forecast,” “project,” variations of such words and similar expressions are intended to identify forward-looking statements.
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