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KUWAIT 9,427.68 9,756.75 7,886.05 143,237 3.23 17.11 BHM Capital Financial Services PSC  AED 0.985 7.89 P Takaful Insurance Company KWF 193 -10.23
SAUDI 10,325.20 12,536.28 10,290.4 2,311,648 4.03 13.69 %r':"p'f:y%';":g‘ca' IENEES QAR 2.681 7.24 Dar Al Thuraya Real Estate CoKSCP~ KWF 175 933
DUBAI 6,130.40 6,235.81 4,631.88 256,633 475 10.31 gz‘rf;;r"‘s‘gt;?' Development SAR 12.44 6.32 Kuwait Hotels Co KPSC KWF 226 -850

ABU DHABI 9,043.98 10,382.44 8,771.73 782,029 2.95 13.91 ’é'o;fp';‘f‘;”g‘ssctee' MRENERTES SAR 35 6.06 ARAM Group Company PISC AED 2.29 -6.53

Dubai Islamic Insurance &
QATAR 10,967.86 11,743.00 9,553.58 161,377 4.31 12.29 Reinsurance Company PISC AED 0.345 4.86 Independent Petroleum Group KSCP KWf 602 -6.52

Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
£3

Company Close Volume Company Close (USD)* Company Close (USD)*
United Arab Bank PJSC AED 1.22 44,016,250 i;g"g't Resorts Company KWF 130 1.00 Saudi Arabian Ol Co SAR 23.41 84,041,478 Kuwait Resorts Company KPSC KWF 130 0.42
Commercial Real Estate Co Balady Poultry Trading Saudi Basic Industries Commercial Bank International
KPSC KWf 212 43,662,260 Company SISC SAR 113 4.00 Corporation SISC SAR 49.96 55,980,658 PEE AED 0.86 2.34
Saudi Industrial Export Commercial Bank Al Rajhi Banking and
Company SISC SAR 2.6 32,438,309 International P1SC AED 0.86 10.00 Investment Corporation SJSC SAR 96.75 52,387,740 Malen Iron Company PISC SAR 1.87 5.70
’é{):;::;al(';c“; D KWF 211 22,895,501 Malen Iron Company PISC  SAR 1.87 12.00 Emaar Properties PISC AED 14.2 52,133,220 Kuwait Hotels Co KPSC KWF 226 26.49
Baladna QPSC QAR 1.321 21,890,980 Kuwait Hotels Co KPSC KWF 226 32.00 Acwa Power Company SJSC SAR 169.9 37,267,750 Sj"sacdy Poultry Trading Company  ¢xp 143 125.87

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Note: KWf=Kuwaiti Fils
For any queries please contact : KFH Capital Research Department
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NEWS

Most Gulf equities ended lower on Monday, under pressure from a fall in oil prices as investors balanced expectations of oversupply
against the disruptive impact of political tensions. Brent crude futures LCOclwere down 23 cents, or 0.4%, to $60.52 a barrel at 0940
GMT as market analysts took the view the U.S. capture of President Nicolas Maduro of Venezuela, home of the biggest global oil
reserves, would have little immediate impact on available supplies of crude.

Saudi Arabia's benchmark index .TASI dropped 0.4%, extending losses from the previous session's 1.8% fall. ACWA Power Co (2082)
dropped 4.7%, while oil giant Saudi Aramco (2222) slipped 0.4%. Regional tensions and a bearish outlook for oil prices in 2026
weakened market sentiment. However, healthy growth in the non-oil economy, the prospect of monetary easing in 2026, and upcoming
fourth-quarter earnings releases may provide the catalysts needed for a rebound, Joseph Dahrieh, managing director at Tickmill, said.

The kingdom's non-oil private business sector remained in growth territory in December, though expansion slowed to a four-month low
and new order growth decelerated, a survey released on Monday found.

Dubai's main share index .DFMGI edged 0.3% higher, helped by a 2.1% rise in top lender Emirates. The Dubai market remains backed
by solid fundamentals and healthy economic growth projections for 2026, Dahrieh said, while adding geopolitics could continue to
weigh.In Abu Dhabi, the index .FTFADGI was down 0.5%. The Organization of the Petroleum Exporting Countries and allies kept oil
output unchanged on Sunday after a quick meeting that avoided discussing the political crises affecting several of the producer group's
members.

Index (Pr) Index 1,389.11 & 0.35 & 217 & 217 1,928.93 849.99 The Qatari benchmark .QSI rose 1.7%, and all its constituents were in positive territory, including the Gulf's biggest lender, Qatar
National Bank, which gained 2.2%.
;"ne;’;ih CarclSeeioginced(RR) 57120 =  0.00 v 33 ¥ -3.34 658.85 396.63 ' ¢
Banks Sector Index (PR) Index 215171 ¥ -0.02 v 08 ¥ -0.85 223662 1,844.49
pasigiiiateralslSecioincex 82265 ¥  -0.07 v.in v 132 1,074.19 814.34 KSE TOP GAINERS KSE TOP LOSERS
(PR) Index
f::;fﬂate Sector Index (PR) 201570 ¥ 021 v 067 ¥ -0.67 2,0818  1,37131 Company Close (Fils) 9%Chng Company Close (Fils) 9%Chng
Consumer Discretionary Sector 238364 ¥ -024 A 001 a 0.01 262374  2,116.95 Public Warehousing Co KWF 147 3.52 First Takaful Insurance Company e 193 -10.23
Index (Pr) Index KPSC
Telecommunications Sector Al Manar Financing and Leasing Dar Al Thuraya Real Estate Co
v - v - v - X

oA 1,220.68 0.40 0.40 0.40 1,242.13 980.26 o e e KWF 104 2.97 s KWf 175 9.33
Industrials Sector Index (PR) 75412 ¥ -0.40 v 046 W -0.46 785.74 671.35 Kuwait and Middle East KWF 157 1.95 Kuwait Hotels Co KPSC KWF 226 -8.50
Index Financial Investment Company
}:Z::f‘”ce Sector Index (PR) 1,94457 ¥ -0.65 v 017 ¥ 0.17 2,164.21 1,753.03 Commercial Real Estate Co KPSC KWF 212 1.92 IK"S‘::eF?e"de”t ReuclerniGroup KWF 602 6.52
poitiesiectoplnced(BR) 39211 ¥ 067 = 000 = 0.00 457.89 360.53 Jazeera Airways Co KSCP KWF 1639 1.80 Real Estate Trade Centers KWf 386 -5.39
Index Company KSCP

Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::'::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Commercial Real Estate CoKPSC ~ KWF 212 43,662,260 iﬁg’g“ Resorts Company KWF 130 1.00 Kuwait Finance House KSCP KWF 803 11,188,434 Kuwait Resorts Company KPSC KWF 130 0.13
R KWF 211 22,895,501 Kuwait Hotels Co KPSC KWF 226 32.00 Commercial Real Estate Co KPSC KWF 212 9,246,357 Kuwait Hotels Co KPSC KWF 226 8.13
GFH Financial Group BSC KWf 188 15,407,997 Gulf Insurance Group KSCP KWf 830 60.00 National Bank of Kuwait SAKP KWf 1008 7,775,740 Gulf Insurance Group KSCP KWf 830 49.80
Kuwait Finance House KSCP KWF 803 13,911,464 Qgg"ced eciicicdieo KWF 600 502.00 Q!Sé;,ab'ya Real Estate Company ¢ 51 4,959,166 Advanced Technology Co KSCP KWF 600 30131
Public Warehousing Co KWF 147 12,711,223 Kuwait Foundry Co. (SAK)  KWF630  3600.00 International Financial Advisers ¢ 4o 3,023,361  uvestock Transport & Trading KWF 107 1115.76
Holding KPSC Company KPSC

* Volume & Value as of: Previous Trading Day
For any queries please contact : KFH Capital Research Department

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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