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52w Market Cap Dividend
Low (USD Mn) Yield

52W High

PE Ratio %Chng

First Takaful Insurance Company

KUWAIT 7,950.28 8,280.90 6,899.51 121792.25 2.99 16.92 Warba Capital Holding Co KSC ~ KWF 162 45.95 Kpac KWF 278 -11.46
SAUDI 12,003.66 12,344.38 9,930.86 2948908.12 3.78 65.62 t‘;’ﬁf;grc]‘; TKf‘;épm BAUREITE KWF 119 20.81 Palms Agro Production Co KSCP  KWf 73.2 -9.63
DUBAIL 4,081.71 4,210.15 3,273.13 160027.59 430 9.27 E;eggt Rating and Collection Co ¢ 59 g 18.18 Sanam Real Estate Company KSCP  KWf 213 -8.97
ABU DHABI 9,712.40 1024959 921964 743055.50 161 18.28 Shatirah House Restaurant Co SAR 12 16.50 Qﬁts"cmated S QY KWF 250 -8.42
QATAR 10,290.63 11,214.55 9,296.14 146277.07 4.78 12.20 Eg‘;gy House Holding Company y\y¢ 75 14.14 Academy of Learning Co SAR 8.8 -6.88
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover Turnover

*
Close Volume! (USD)* (USD)*

United Development Company

Gulf Franchising Holding Co

QpsC QAR 1.038 59,467,544 KsCP KWf 57 1.00 Saudi Arabian Oil Co SAR 32 95,030,332 Gulf Franchising Holding Co KSCP KWf 57 0.19
Tourism Enterprise Company SAR 0.72 53,032,501 Edarat Cc.>mmun|cat|on and SAR 400 500 Saudi Arabian Mining Company SAR 47.3 84,178,024 Gas Arabian Services Company SAR 7.35 15.68
SJsC Information Technology Co SJsC SJsC
Balady Poultry Trading Al Rajhi Banking & Investment Saudi Top for Trading Company

Vodafone Qatar PQSC QAR 1.889 33,063,999 Company CISC SAR 132.6 8.00 Corporation SISC SAR 85.3 45,637,437 SCISC SAR 6.98 171.22
(BRI GO GRS g 32,476,726 Seiforlioglieding SAR 6.98 92.00 Alinma Bank SJSC SAR 42.85 38,724,401  Commercial Bank of Kuwait KPSC  KWF 545 177.08
Group Company SJSC Company SCISC

. Miauie casc Lornparty 1or e
g‘gs't Investment Company KWF 161 29,006,574 Horizon Foods Co SCISC SAR 57.6 96.00 Manufacturing and Producing ~ SAR 40.15 29,476,149 Zga';asg,Rea' Estate Investment —y\yf 6.7 185.59
Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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l KUWAIT UPDATE

PRICE PERFORMANCE NEWS

Most stock markets in the Gulf rose on Sunday, partially recovering from a recent retreat triggered by U.S. economic data indicating that
the interest-rate easing cycle may not come as early as some had hoped.

e BOURSA KUWAIT PREMIERE e BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET

Most Gulf currencies are pegged to the dollar, and any monetary policy change in the United States is usually mimicked by Saudi Arabia,
the United Arab Emirates and Qatar.

Saudi Arabia's benchmark index .TASI closed 0.4% higher snapping three sessions of losses, with almost all sectors in positive territory.
Saudi Arabian media giant MBC Group 4072.SE jumped 10%, extending its rally to a fifth session.

85
Among the gainers, SAL Saudi Logistics Services Co 4263.SE climbed 8.3% and Lumi Rental 4262.SE gained 3.3%.

75

The Qatari index .QSI was down for fourth consecutive session and ended 0.3% lower, with Qatar Islamic Bank QISB.QA and Industries

Dec-22 Jan-23 Feb-23 Mar-23  Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23 Nov-23 Dec-23 Dec-23 - R R N
Qatar IQCD.QA each sliding 0.8% and Qatar Navigation QNNC.QA dropping 1.4%.
SECTOR PERFORMANCE SUMMARY Oil prices - a catalyst for the Gulf's financial markets - fell slightly on Friday, with Brent LCOc1 settling at $78.56 a barrel.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
Telecommunications Sector 1,16634 &  0.85 A 554 5.54 123646  1,011.29
Index (PR) Index
;f;;fs‘ate Seciepinded(BR) 1,240.51 & 077 A 228 2.28 126371  1,071.67
Consumer Staples Sector 68340 &  0.73 a 377 3.7 684.97 437.73
Index (Pr) Index
i:g:f(‘”a's Seciepindexq(@R) 97399 & 066 A 7.8 7.28 1,04260 85370 KSE TOP GAINERS KSE TOP LOSERS
Banks Sector Index (PR) Index 1,759.68 & 0.5 A 6381 6.81 1,859.12 152891 Company Close (Fils) %Chng Company Close (Fils) %Chng
f‘:%cl';"g;i”a's Secoflndex 77526 & 038 4393 3.93 980.02 732.44 Warba Capital Holding Co KSC KWF 162 45.95 E'FrétcTakaf”' Insurance Company ¢ 57g -11.46
Financial Services Sector 133283 & 0.02 & 995 9.95 1,349.55  1,139.02 INEERERIEER A VEEE  poneqng 20.81 Palms Agro Production Co KSCP KW 73.2 -9.63
Index (PR) Index Company KPSC
IHne;;ih Carelseciogindex(BR) 47791 =  0.00 v .08 ¥ -0.88 487.21 397.70 E;‘“Z’Flt Rating and Collection Co ¢ 59 o 18.18 Sanam Real Estate Company KSCP  KWf 213 -8.97
Consumer Discretionary Sector 1,606.25 ¥ 0.14 A 576 576 1,760.56 1,389.03 Energy House Holding Company KWF 75.9 14.14 Automated Systems Company KWF 250 8.42
Index (Pr) Index KSCP KPSC
i:;::f”ce Sector Index (PR) 2,39457 ¥ -0.19 A 444 4.44 2,442.88 1,528.51 Kuwait Financial Centre KPSC KWF 127 11.40 Ekttitab Holding Company KSCP KWF 19.6 5.77
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (Vso':::;:) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Kuwait Investment Company Gulf Franchising Holding Co International Financial Advisers . .
KSCP KWFf 161 29,006,574 KSCP KWf 57 1.00 Holding KPSC KWF 381 6,113,779 Gulf Franchising Holding Co KSCP KWf 57 0.06
Eloanicgiellouling KWF 118 16,655,875 ConreeE BESG EE g 100.00 Kuwait Finance House KSCP KWF 775 5,144,805 Commercial Bank of Kuwait KPSC ~ KWF 545 54.50
Trading and Maintenance KSCP KPSC
International Financial Kuwait Portland Cement Co Kuwait Investment Company Tijara & Real Estate Investment
Adivisers Holding KPSC KWF 381 15,466,175 KPSC KWF 887 307.00 KsCp KWF 161 4,672,959 o Kecp KWF 62.7 57.12
KunadRealiEstateleempany KWF 241 13,940,999 UIEI & Rez) (S KWF627 91100 KufadRealEstateltenpany KWF 241 3316703  KFIC Invest KSCP KWF 68.9 175.70
KPSC Investment Co KSCP KPSC
Q:g’cmated Systems Company vt 550 9,164,997 KFIC Invest KSCP KWF68.9  2550.00 Q‘F’fs%mated Systems Company e 550 2,324243  Kuwait Portland Cement Co KPSC KW 887 272.75
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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