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PRICE PERFORMANCE NEWS
125 —— BOURSA KUWAIT PREMIERE —— BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Saudi Arabia's state-owned oil giant Aramco (2222) boosted its dividend despite net profit falling 24.7% to $121.3 billion in 2023 on
lower oil prices and volumes, showing the state's continued reliance on oil revenue as it seeks to diversify. The profit, down from $161.1
s billion in 2022, was still the company's second-highest on record, Aramco said on Sunday as it reported total dividends for the year of
$97.8 billion, up 30%. Oil revenues made up 62% of total state revenues last year. Free cash flow fell to $101.2 billion in 2023 from
$148.5 billion in 2022. Aramco management expects global oil demand for 2024 at 104 million barrels a day, up from an average of
105 102.4 million barrels in 2023.
95 The Saudi government, which directly holds about 82.2% of Aramco, relies heavily on the oil giant's generous payouts, which also
include royalties and taxes. The world's top oil exporter is spending billions of dollars trying to diversify its economy and find alternative
85 sources of wealth having relied on oil for decades.
s The state's ambitious economic agenda, known as Vision 2030, is spearheaded by the sovereign Public Investment Fund, which owns
0 0, i
Mar-23  Apr23  Apr23  May23 Jun23  Jul23  Aug23 Sep23  Oct-23  Nov-23 Dec:23  Jan24  Feb24  Mar-24 16% of Aramco, after a fresh transfer by the government of 8% to companies PIF owns last week.
Aramco declared a base dividend, paid regardless of results, of $20.3 billion for the fourth quarter. It expects to pay out $43.1 billion in
SECTOR PERFORMANCE SUMMARY performance-linked dividends this year, including $10.8 billion to be paid out in the first quarter. The base dividend was increased 4%
year on year, and the performance-linked dividend was about 9% higher.
0, 0, 0, i
(53 iy Closs HYYbEE RUDEE WU S2WHioH S2Wire The company said capital investments were at $49.7 billion in 2023, up from $38.8 billion in 2022. It forecast capital investments
between $48 billion and $58 billion this year, growing until the middle of the decade.
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Egé’;'t International Bank KW 171 23,889,593 Egypt Kuwait Holding Co SAE KW 261 19.00 Kuwait Finance House KSCP KWf 809 4,240,261 Egypt Kuwait Holding Co SAE KWF 261 4.96
Kuwait Cement Company KPSC ~ KWF 191 14,908,176 IG"rgi‘;el’(‘gg;t hStoeuy KWF 490 180.00 Kuwait International Bank KSCP KWF 171 4,105,427 ’é'o'v}gdcf IFETER NG IMESHIWEIE v 20.40
Commercial Real Estate Co Al Madar Finance and . Sultan Center Food Products
KPSC KWf 133 13,339,570 Investment Co KSCP KWf 102 200.00 Kuwait Cement Company KPSC KWf 191 2,821,372 Company K.S.C.(Public) KWf 99.5 37.05
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance
is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar
to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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