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(USD Mn) Yield

National International Holding Co

Kscp KWF 265 -22.74

KUWAIT 8,009.66 8,219.10 7,409.61 384,822 3.73 16.73 Rawasi Al Bina Investment Co SAR 5 11.86

G g Dubai National Insurance &
SAUDI 12,212.24 12,883.29 11,318.1 729,709 3.29 20.75 Abu Dhabi Ship Building PISC AED 6.73 11.06 Reinsurance Co PSC AED 4.43 -9.96

Al-Maidan Clinic for Oral Health
DUBAI 5,250.86 5,259.42 3,946.40 58,725 4.48 10.48 Alhasoob Co SAR 67 9.66 Services Company KSCP KWf 711 -9.66

Kuwait Business Town Real Estate

ABU DHABI 9,513.21 9,813.60 8,709.10 202,576 2.06 16.80 Co KPSC KWf 106 7.07 National Cement Co PSC AED 3.16 -9.20
QATAR 10,428.81 10,747.66 9,165.64 39,925 430 11.47 E;Ztcﬁkaf“' Insurance Company KWF 184 6.98 Gulf Insurance Group KSCP KWF 1100 841
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
3 £
Company Close Volume Company Close Volume Company Close (USD)* Company Close (USD)*
Kuwait Business Town Real Independent Petroleum Al Rajhi Banking and Independent Petroleum Group
Estate Co KPSC KWr 106 75,141,477 Group KSCP Kwr 487 1.00 Investment Corporation SJSC SAR 96.2 134,743,605 KSCP KWf 487 1.58
Drake & Scull International P J . . - .
sc AED 0.362 51,050,816 Meyar Co SAR 70 5.00 Saudi National Bank SISC SAR 34.45 71,789,096 Gulf Franchising Holding Co KSCP KWf 78.4 13.99
Al Baha Investment and MOBI Industry Company . ALAFCO Avaiation Lease and
Development Company SJSC SAR 0.44 43,567,114 SISC SAR 14.6 9.00 Alinma Bank SJSC SAR 29.6 67,439,837 Finance Company KSCP KWf 582 18.88
International Financial ALAFCO Avaiation Lease and International Financial Advisers Chimera S&P KSA Shariah ETF -
Advisers Holding KPSC KA ERVERETS Finance Company KSCP Kits2 LO00 Holding KPSC KWit0 Bl e Class B - Inc GERE Y 2oiES
Arzan Financial Group for Financing Chimera S&P KSA Shariah .
and Investment KSPC KWf 279 27,996,726 ETF - Class B - Inc AED 3.6 26.00 Saudi Awwal Bank SISC SAR 35.35 57,092,469 MOBI Industry Company SISC SAR 14.6 35.03

Note: KWf=Kuwalti Fils Note: KWf=Kuwaiti Fils
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PRICE PERFORMANCE NEWS

125 ——BOURSA KUWAIT PREMIERE ———BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Most §tock markets in the Gulf ended higher on Wednesday ahead of highly anticipated U.S. consumer price index data, which could
potentially reshape the outlook for monetary policy in the world's largest economy.

s The upcoming data holds significant implications for markets, with forecasts of a modest 0.2% increase in the core measure. A strong
reading of 0.3% or more could see the relentless selling in global stocks and bonds resume. Overnight, U.S. producer price data for

105 j'"'ﬁ“ Y aan e \«W‘W December was surprisingly tame, with the core measure flat in the month.
Saudi Arabia’s benchmark index .TASI gained 0.3%, with the country's biggest lender Saudi National Bank (1180) rising 2.8%, while
> Saudi Arabian Mining Co (Maaden) (1211) advanced 1.5%.

85 Oil giant Saudi Aramco (2222) and Maaden are signing a preliminary agreement that could result in them establishing a joint venture for
mineral exploration and extraction, Aramco's upstream president Nasir Al-Naimi said on Wednesday. However, shares of Aramco

75 concluded flat.

Jan-24 Feb-24 Mar-24  Mar-24  Apr-24  May-24  Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 . . . . . . . —
Dubai's mains share index .DFMGI nudged 0.1% higher, helped by a 4.4% jump in Emirates Integrated Telecommunications Co. In Abu

Dhabi, the index .FTFADGI was up 0.2%.
SECTOR PERFORMANCE SUMMARY
Oil prices - a catalyst for the Gulf's financial markets -crept higher as the market focused on potential supply disruptions from sanctions
) on Russian tankers, though gains were tempered by a lack of clarity on their impact.

KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low

The Qatari benchmark .QSI gained 0.4%, led by a 1.2% rise in Qatar Islamic Bank (QIB). After trading hours, QIB reported a net profit of

Consumer Staples Sector 1015.14 A 1.58 A 165 A 1.65 1,222.00 665.77 4,61 billion riyals ($1.26 billion) for 2024, a 7% increase year-on-year.
Index (Pr) Index ! !
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Energy Sector Index (Pr) Index 1,19831 & 112 a 077 a 0.77 1,246.00 967.71
?:;éf“ate S M (Y 139814 & 087 A 333 a 3.33 141935  1,209.56 KSE TOP GAINERS KSE TOP LOSERS
IC:;:;?E; ?r']zcgit")"ary Sector 2,24498 & 050 A 576 A 5.76 2,379.32 1,520.62 Company Close (Fils) %Chng Company Close (Fils) %Chng
Banks Sector Index (PR) Index 1,866.97 A 0.02 A 316 a 3.16 1,882.49 1,683.44 Kuwait Business Town Real KWF 106 2.07 National International Holding Co KWF 265 22,74
Estate Co KPSC KSCP
Basic Materials Sector Index 89398 & 001 v 190 ¥ -1.90 123248 72532 IR L) e KWF 184 6.98 Inovest BSC Public KWF 102 -12.07
(PR) Index Company KPSC
Technology Sector Index (PR) 1,069.42 = 0.00 A 280 24 2.80 2,167.95 545.62 United Real Estate Company KWF 120 526 AI—M_aldan Clinic for Oral Health KWF 711 966
Index KSCP Services Company KSCP
Telecommunications Sector International Financial Advisers
v R v - v - R
Incex (PR) Index 1,004.07 0.37 1.34 134 1,203.27 938.84 Hobing koG KWF 440 4.27 Gulf Insurance Group KSCP KWF 1100 8.41
IANETIEE] SEREes Sl I 1,51631 ¥ -0.54 A 038 a 0.38 1,531.45  1,269.02 Hayat Communications Co KSCP  KWF 70 417 Wethag Takaful Insurance Co KWF 44 4.56
(PR) Index KCSP
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Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
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Kuwait Business Town Real Estate Independent Petroleum International Financial Advisers Independent Petroleum Group

Kowar 8 KWF 106 75,141,477 o ke KWF 487 1.00 ol KWF 440 18852760 o KW 487 0.49
L";E’i:zﬁl‘(’:;'c':i”a"da' beiea® KWF 440 43,375,576 ﬁm"’:igg 332'32?3 I'zgzg‘f and w582 10.00 Gulf Bank KSCP KWf 298 8,372,931 Gulf Franchising Holding Co KSCP KW 78.4 431
Inovest BSC Public KWF 102 36,933,957 %"Cfp':ramhismg Holding Co 7.4 55.00 E:tv::g:ﬁ;:? Town Real KWF 106 7,938,697 ‘F\i';giig é\c‘)’;';ta';’; '}Zgzs,f and KWF 582 5.82
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Gulf Bank KSCP KWF 298 27,705,670 ngr']‘;’;ﬂypig‘c’:f“m Services e gog 235.00 National Bank of Kuwait SAKP KWF 930 5,512,366 Hayat Communications Co KSCP KWF 70 32.97
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in
this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not
necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or
inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries

For any queries please contact : KFH Capital Research Department Page 3

Email: research@kfhcapital.com.kw © KFH Capital Investments
Phone No: 22987000 Data Provided by Refinitiv




