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A Market Cap Dividend q 0
52W High 52W Low (USD Mn) Yield PE Ratio oChng
KUWAIT 9,050.34 9,064.53 6,271.00 124035.15 220 15.50 Credit Rating and Collection KWF 30.2 16.15 Al Madar Finance and Investment ¢ 1 og -6.09
Company KSCP Co KSCP
SAUDI 13,038.22 13,114.89 9,762.37 3114097.67 2.23 22.47 ﬁ'sghafra ENEIER @R pap @l 14.96 Gulf Cement Co PSC AED 0.633 -5.52
DUBAI 3,527.39 3,549.58 2,531.93 97760.67 13.13 Eshraq Investments PISC AED 0.378 11.50 é'r'f:pcs‘;‘;%e’at“’e Insurance SAR 18.1 -5.24
ABU DHABI 9,845.99 9,903.57 5,867.22 481532.80 207 22.95 pstRllgcustiatcoup SAR 47.9 8.62 e epanancclanclessing KWF 69 -5.09
Company SJSC Company KSCP
QATAR 13,557.00 13,793.20  10,345.50 187645.93 337 17.40 National Investments Co KSCP  KWF 419 8.55 Qsts"cmated Systems Company KWF 95 -5.00
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Volume* Turnover Turnover
(USD)* (UsD)*
Eshraq Investments PISC AED 0.378 161,036,054.0 Fujairah Cement Industries ¢ 45 4 1.00 Al Masane Al Kobra Mining SAR 84.2 313,833,917.77
Co PSC Company CISC
Salam International Ras Al Khaimah Poultry and Al Rajhi Banking & Investment Fujairah Cement Industries Co
ottt QAR 1.127 66,167,966.0 s AED 2.4 10.00 oo S SAR 159.8 177,352,349.77 e KWF 42.4 0.14
Deyaar Development PISC AED 0.465 64,280,250.0 ﬁg‘g"ced Technology Co KWF 560 10.00 Saudi National Bank SAR 71.8 127,690,215.77 Salbookh Trading Co KSCP KWF 37.5 1.24
Aldar Properties Pisc AED 4.97 54,572,374.0 Salbookh Trading Co KSCP KWF 37.5 10.00 I () T Rez By SAR 11.14 117,108,610.90 SapamiReallesaisiconpany KWF 89 14.64
Development Company SJSC KSCP
. . Al Khazna Insurance AED SABIC Agri-Nutrients Company
Union Properties PISC AED 0.262 53,955,342.0 Company PSC 0.999580008 23.00 sISC SAR 184.8 99,431,856.97 Advanced Technology Co KSCP KWf 560 18.45
Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Da) Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Da,
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SECTOR PERFORMANCE SUMMARY

KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
Health Care Sector Index 493.99 A 1.61 w3922 W -38.02 821.70 468.89
(PR) Index

Telecommunications Sector 1,253.70 & 0.40 A 209 A 15.08 1,269.27 1,055.89
Index (PR) Index

;:g:)s(trlals Sector Index (PR) 1,207.34 & 0.35 A 240 & 13.65 1,308.60 910.72
Financial Services Sector 1,661.16 & 0.11 A 536 & 16.71 1,668.80 975.82
Index (PR) Index

f:crlm:; Sector Index (PR) 1,927.27 & 0.6 A 972 A 18.76 1,933.26 1,296.83
Technology Sector Index 691.13 ¥ -5.00 = 0.00 - 1.06 887.55 555.08
(PR) Index

Consumer Staples Sector 711.05 ¥ -0.14 v .5 W -2.74 842.41 705.32
Index (Pr) Index

Real Estate Sector Index 139478 ¥ -0.09 A& 352 & 5.15 1,437.95 1,008.34
(PR) Index

;J:g:fs Sector Index (PR) 592.11 =  0.00 A 181 @ W® -1.32 710.53 578.95
Basic Materials Sector Index 1,168.30 A 0.02 A 325 a 14.00 1,213.17 985.65
(PR) Index
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NEWS

Major Gulf bourses ended lower on Wednesday, tracking muted sentiment across world markets, while investors continued to
pump money into Dubai after state utility DEWA increased the size of its initial public offering.

European shares fell on Wednesday while oil price gained, as signs in bond markets of pain ahead for the U.S. economy
tempered hopes of a negotiated end to the Ukraine conflict.

"The Abu Dhabi stock market remains exposed to the volatility in oil markets while the United Arab Emirates do not plan to
leave OPEC in order to boost oil production. The market has also been missing out on the IPO trend in neighbouring Dubai
but has seen support from strong local fundamentals," said Farah Mourad, Senior Market Analyst of XTB MENA.

Dubai's main share index .DFMGI rose for the sixth consecutive session, ending 0.4% higher. Investors cheered Dubai
Electricity and Water Authority's (DEWA) decision to increase its IPO size to 17%, raising as much as $5.7 billion, which could
make it the biggest public share-sale for the region since Saudi Aramco's 2222.SE record $29.4 billion IPO in 2019. Shuaa
Capital SHUA.DU rose 1.3 % after the company said it will buy Allianz Marine And Logistics Services Holding. Emirates
Integrated Telecommunications Company DU.DU fell 1% while Tabreed TABR.DU ended 5.4% lower after both companies
started trading ex-dividend.

Saudi Arabia's benchmark index .TASI fell 0.5%. Shares of Bindawood Holding 4161.SE fell 4.4% after the company posted a
lower fourth-quarter profit.

The Abu Dhabi index .FTFADGI fell marginally, pausing its six-day spree of gains.

KSE TOP GAINERS KSE TOP LOSERS

Company Close (Fils) %Chng Company Close (Fils) %Chng

Credit Rating and Collection Al Madar Finance and Investment .

Company KSCP 30.20 16.15 Co KSCP 108.00 6.09

National Investments Co KSCP  419.00 8.55 (YT (RVEINE ) Ui 69.00 -5.09
Company KSCP

Arabi Group Holdings KSCP 339.00 7.62 Qﬁts‘zmated Systems Company 95.00 -5.00

Advanced Technology Co KSCP 560.00 5.26 felicnalipeunlenmiseivices 807.00 495
Company KSCP

Ruwai rinance arnu

Investment Company Public 79.60 4.05 Equipment Holding Co KSCP 51.20 -4.30

Market Trading - by Volume*

Market Trading - by Value*

Most Active by Volume Least Active by Volume

Close (Fils) Volume (Shares) Company Close (Fils) (v;;::r";:)
E:m?:g Plzcs)jce;:ts Company 202.00 24,058,830.00 zl:)jz;ig?:h Cement Industries 42.40 1.00
Ahli United Bank BSC 328.00 20,920,022.00 ﬁg‘éi"ced fecineleayicd 560.00 10.00
Eggg”a' Investments Co 419.00 13,362,792.00 Salbookh Trading Co KSCP 37.50 10.00
Kuwait Finance House KSCP 1069.00 10,968,889.00 i;r;m R EERC@EE gy 50.00
GFH Financial Group BSC 102.00 10,276,992.00 Al Kout Industrial Projects 545.00 63.00

Company KPSC

Most Active by Value Least Active by Value

Turnover (KWD

Company Close (Fils) Mn) Company Close (Fils) Turnover (KWD)
Kuwait Finance House KSCP 1069.00 11.73 i;’g'rah Cement Industries Co 42.40 42.00

Ahli United Bank BSC 328.00 6.90 Salbookh Trading Co KSCP 37.50 375.00
National Investments Co KSCP  419.00 5.41 ﬁ;gim Real Estate Company 89.00 4,450.00
RO IS (TR 202.00 4.85 Advanced Technology Co KSCP 560.00 5,600.00
Holding Kscp

Agility Public Warehousing 1094.00 3.17 Hayat Communications Co KSCP 97.00 16,192.00

Company KSCP

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s
website (http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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