o9l ppaw VI Bouw Cudxi - ) lodiow W JUwlS v &S i KFH capital

YeYo plu V
(S\Sup0i V95 Jlio) Wlosll lewi g a8UJI ,5lan (% YTD) plall &yl dio sI5VI (Daily) % il - Swgall 9 (MTD) Yo pustid] - OVI (s> ppoiiv dio I3V - (GCC) vzl Uglail padzeo Blgwi Glpuisgo
v 0.81%
ruad | Jl VI b da o 1D %CH MTD %CHi
(% YTD) €sdl / pow s I 1.25% 13 6CHG 4CHG
1.02%
2.17 73.43 (WTI Crude) o> b ADI - pladl i gl (350 ] 0.74%
i 0.57% 0.62%
191 76.26 (ICE Brent) iy pl> 0.62% 0.29%
DFMGI - b 7 G5 I 0.12% 0.10% 0.07%
0.05 1.252 (GBP) s\ jiow | i 0.57% _— - —
.. 0
i, ) I i | i
036  1.039 (EURD) gyg (o) omtimilidosd i
0.74%
027 157.60 (APY) LW Gl (58Y) Js¥) Goud Sdisa
0.81%
0.03 0.308 (KWD) osvuss ,Lu> (Cussll) I Gaedl Ji3a bl i ) G o) s DFMGI - plall (223 (33m ADI - plal) (o gal (3 gou ki das
= (L saadl)
(Top Losers) Lolasul- (GCC) sl Uglaidl yudxo (Top Gainers) el - (GCC) waxalsdl Ugladl yud=xo (GCC Markets) salsdl Ugladl gaudzxo Blgaw VIl Olpuiséo
sl Bans | o JUEST [T ! Sl Ul Ugalko) adgunl| Annil]
(Chg %) e (Chg %) e (Div Yield) (S0l ,Vg>
-14.29 KWF 1080  p.d).p. i ducliall gy Linal) coSl &S, 14.29 AED 1.12 sl slgel uibosll My'&“j*‘“ 16.48 3.44 117,039.35  7,409.61 8,219.10 7,896.59  (wusSIl) JoVI Bl yuivio
B
-10.00 AED 21.6 Eopeiis Olibyol) (s &S, 9.15 AED 1.67 alally o>loal) ozl Gul, S, 20.44 3.32 2,712,442.92  11,318.09 12,883.29  12,104.69 o)l Sgundl sivgo
. ey > + (udgal) Sl
-6.91 SAR 22.1 ol £lod] &S puts 8.46 SAR 50 o)l 2loel 4S, it 10.46 4.51 214,808.71  3,946.40 5,191.56 5190.70  (DFMGI) pla)l (sus H9aw
-6.67 AED 2.1 audall olegyuiial) pulsdl &S, 7.53 QAR 16.28 aalall sl 4, 16.65 2.08 738,437.51  8,709.10 9,858.04 942843  (ADI) plall ubgsl Houw
4.94 KWF78.9  p.dopniiv azalil ausdsdl oliluoVl &S, 7.36 USD 0.569 I oo o8] s iy SlloY 11.64 427 145,791.80  9,165.64 10747.66  10,485.72 s a9
o
Note: KWF=sisS cjucld Note: KW= nisS s
Y9l yozdo [ juivgoll OWle>|
*a0u9 [ aglrioll aowddl - Jgladl §9uw *awsll / paxdl Gu> o - Jgladl ow
|
o9 [ @glaioll danidl abawlss UoLin JSYI aosd [ Wglaiall dowid] dloawlgs UoLin sV sl / pxxdl s abawlss Uolin J5YI sl / pxodl x> @loawlss UoLin sVl
prymi]| as il
0.26 KWF 78.9 aaall amldl °'5L-“°;”ji*; 97,486,087 SAR 27.95 aysgaadl ansell eyl &, 100  SAR38.8 el BT as 161,850,061  SAR 0.45 apaially loiiwl &Ll &S
1.30 AED 0.953 osolil cay 71,178,132 SAR97.6 o)l B0 500  AED0.953 ool cany 82,122,586 AED 0.34 £ slotiwl) Bl
Il o &< bsley dyngmll a5, ull 082 3l 3,200 Lyeos ol .
7.28 AED 1.07 el oM orsaill pf &S 53,508,512  SAR 58.5 o . : 9.00  AED4.93 3092 115, oo 65,847,810  AED 0.269 £opeiiv JliglS glat
= cseall ol 85,0 aslal (8slel)omolsl ~Jsliall ukerwss ©lLoY oy WD E
10.34 SAR 38.8 il BT as i 51,197,176  SAR 29.9 clos¥l B0 2500  AED1.07 ol Gusasll ol E‘S:l:” 52,324,165 AED 2.14 & p oo oS Mol
12.08 AED 4.93 ontisawsy LoVl 500 1 5,05liew pnos 48,310,101  AED 406.8 € p v aalall adeall &Sl 3200  SAR49.7 R ﬂ”"'ﬁ‘lg‘“l 29,839,335  KWF83.2  aylas)l auss)l JlocYl diyo &S,
£iaall ailoll cold = (3) &=l zJolhzall ol pusly
Note: KW= siygS suld * oolad] Joliidl ogs :dosilly predl Note: KWf=_sigS uld * ol Jolaidl pgs dosilly pmel

1 axao gzl pund 1LVl o0 Ol Lusiiow! SY

Hlasicw W JUwlS i &S, © Research@kfhcapital.com.kw : csug aSJYI au I
22987000 : ugalill p5,

Wiaiais) 0 Aoiodl GULWI




PRV VY|

el 7 gl acdy (i) o gl c3lelad (33le) e oo len JS Sy oI Aa ) gal Rt Hl1 Ol gall Cand )

(%0.474 "ot " (5 susll 1551 LS <% 1,02 532 "5O omati M 3885 %0, 19 "alall" a5 <%0.12 dsnsis 5V G sl i3 i)

Adia Call 15,65 i ¢l (ke 63.65 e e 35 o Osle 278,31 pnny Y gl oSl Am 53 s
%3.59 Ay Lnall Ale ) Lgiatia o5 ekl 6 unal i Lain %1587 opalill g Uad Lgiatia b el 7 ¢l ) Ludall gy

%14.29 815 " Lgiasie b Lages B4 e gl i Laiy %6.20 "l Ll (e Lagns B7 a1l 288 cagusSl Al

,Jt\gé u).’\ln 8.64 3.4.._\54 2\.\}9....,5\ "tﬂ:\_._q" g )A...a:} E(..g.u u}:\lA 29.84 A QLJ.ASS\ PARAP IR g;ﬁ "dL«:SH :ﬁgén" e c-lé)

_.\;‘Y\ UAA‘ S s (e

Logms 18 ews i

(Top Losers) Lolasuil - (KSE) wussS)l av 90
PUCST] - PUTT RN WP |

(Top Gainers) leli,l - (KSE) wugsll av,9s
2l i Gudd) Sl

125

115

— U sl e

—alad) Gl S5

gl i KFH capital

N Gl e

W anal T'MJ\WW

95

85

75
Jan-24

Feb-24 Mar-24

Mar-24 Apr-24 May-24

(% YTD) &id] &l

(Chg %)  (wwss sl
-14.29 KWF 1080  ».d.0.w @ucliall g,Linol) woSUl &S 1
-4.94 KWF 78.9  5.d.0.uw aulal sl ol;LioVl &S i
pall Lb Gloazd Ul dsbe &S0

-4.89 KWf 758
(o) Oliawbly
-4.37 KWf 83.2 ay,laell auugSIl JloeVl duae &s
3.52 KWE712 oo anliall olloziwlU lic &S,

(Chg %)

(vuss

6.20 KWF 137 &)l Gl dcgomes &S,
6.14 KWF 43.2 sl &l o SLusoll 85,5
£.dp.uw S)lasll

5.93 KWf 143 pedopegiv slasiw Jeol &S,
LoVl B yuidl g eIl &S,

5.13 KW 287 il ol
4.84 kwizzgo e OleW custll aoss a5,
ole (Jop.uv)

1,857.40 2,596.14
373.68 476.32
1,209.56 1,419.35
938.84 1,203.27
1,269.02 1,525.24
1,683.44 1,830.85
1,520.62 2,379.32
632.58 1,222.00
668.01 1,085.77
954.53 1,246.00

a 5.51
v =il,3P)
a 1.60
a 0.62
a 0.65
a 0.77
a 2.98
a 4.19
a 0.68
v -0.66

Jun-24

sl

%

4 551

v -1.32

A 160

A 0.62

4 0.65

a 077

A 298

A 419

A 0.68

¥ -0.66

Jul-24

4

Aug-24

Sep-24

Oct-24

Nov-24 Dec-24 Jan-25

wlelai)l jido - clsi Sl avygr Olrisso

1.58 2,168.44 sl ybgo
0.68 392.11 3lwll juigo
0.49 1,374.78 Hlesl ywgo
0.39 1,024.00 oVl ivgo
0.26 1,520.35 aJlodl loazdl jwso
0.22 1,823.74 Hoidl 1wgo
0.19 2,186.15 SVl gl jigo
(0.07) 1,040.48 SMpwVl wloazdl jigo
(0.18) 728.56 acluall yigo
(0.55) 1,181.27 slelly haidl yogo

*aoud [ alglriodl dondd] - Jgladl 9eww

*auosll / px=dl G o - Jglad] Sguw

' doud [ @glaioll dousll dowlss UoLiss JSYI
(o> ) douil]

0.08

oald) sl
(uses

KWf 78.9

o)l sl wlilaoVl 48,0

puddpugiy
38.10 KWf 381 alaso.d.p.yuw anylall 6,0l &S, w
188.40 KWf 94.2 aaso.d.p.yv Jaill 5p0 aS,0
592.79 KWf 71.5 pedp.v MW wls> as,un
677.50 KWf 271 poedopii apadyill &ylaell Jlsl &S,

aond [ glaiod] dosidl dlowwlss UoLins sVl

(Jo3) amuill 2%
8,643,254  KWf 750 wsizoS)l Jusail s
6,793,795  KWf 327 ekl by
5,868,050  KWf 260 cusSl wl,lac as,w
3,395,601  KWf 579 op.gv Ulugs ol
3,192,749  KWf 891 osubogll oSl el

oSl [ psddl G Alowlss blini JBYI

oSl
1.00
100.00
1,347.00
2,000.00

2,500.00

wd9) sl
(vses

KWf 78.9

KWf 381

KWf 1290

KWf 94.2

KWf 271

ezl wllaoVl &S o
P dalall
anylall 8yl &S,
Ao, o o

Jaill 5500 &S

alaio. .o o

ap9,3ll a,lasll Jlnd aS,
pedpogiv

sl / px=xdl Gu> abuwlgy bl sV

sl s
29,839,335 KWF83.2 a,laell aussl JloeVl &uio &S ,w
22,395,429  KWf 260 oSl wl)lae as,w
20,804,126 KWf 327 eul=dl el
17,342,628 KWf 80 &,)lasll aubbgll as,all
11,514,820  KWf 750 waeSl bgoudl e

2 axao

* oLl oo gy “Gionilly ]

Giaiaty) U0 iiall OULWJI

i JUlS iy &Syis ©

* oLl ol s “einilly el

Gzl pund 1LVl (o0 Ol Lusiiow! SY
Research@kfhcapital.com.kw : s\ig ,sSIYI Ayl
22987000 : UgaliJl p3,




KFH capital

aiuuo sM|

9| Ugiony V Lp.]gg.um 5| l.p_c.bg.o 9| La,-.b.:m9| _,l.m.u.u}U JLwlS ey aS,i oo u5| ULB el lszug )J).m.“ lis e o:,ngl uLog.lszoﬂ o 15| o=} ,LAM.w}U JlwlS ey &S, ._LS [ o daay Ml pJ qs;.vg.og as,8> LaJ| Adie) ,)Lo.o [CLR-RV-VEWE )J)n..J| (RN EX) o>_,|9J| uloglza” u[
loilis o aiio sl lylasiwl Sl 58 Js>al) arogil ol bg-iroll BMb] JCis U il oS orpall 18 58 8,55 kol allodl wlaiiall o Y blaisVl of ga ol elyidlsl SLsSW guloill sl gusys o 893 sl «wose il yusts 0l loglendl 03p) sty Vs cloglaall 030 a3 ol JLais| ol adgige gy
ol of xice Y Lol JSeas ol

2 35b 0l o Say il 58 8y5aiiall ozl il 138 slacY lpde slozeVl o3 sl losleall o ooy Y slaxeVl 13s SJs lpale slazeVl oSay @l sise, asle jslas oo lpale Jsadl p3 15 Sloslao cale el pilloa) Lol JilS iy &b Jid oo aslac] i 18 o8l i 5 <,V
ode gl ol el Lot JialS iy &8, el yinn] @0 U2le of (831555 il J>UI 80l 4o, 325 SIS il 0 8,k diet) el s ey Sloianll JilS iy &S 1 95 as> -yl 138 (59 89530l gl (38 &Slo g 5l el 555 Lo ool JiulS iy &S
slaoll sle el pir eMasll (ls oo slyidly @udl Of oS o8l 13 go uolans g5 csde adlodl sVl Mloles wxd Jsl Lk L) (Sious smasd] Sl (ke oallseodl ol bl dmss ol llud HloVl of Jladl loiiadl JiolS chin & pgi5 488 s (5| @loVs . Lishll Sxoll
ot JUulS iy & i lpass woll b

of amad ol ST Lot JUalS iy 8 e gm) 123 (sde BoMeg L] bl g3 pmasld s slatiwlU JnlS i 85 ab syl (8 8,95l 15 Y odg il 138 20,5 o0 bkl spiall 1z lpal| Jogs coidl aloell asmaill poyisll 1 (o8 83,la)l wlypaially wladsally <Ll JS s
gaocn) Aanlio 0555 V 28 piall 118 (59 poMasianl 3 sl ilially canisdss (sl alloll gaislsall O] yryiall 138 (39 inall Slossial sl Sladsal sl lyaaal sl el Ul o SY 55V By (39 @ pac 9.5 ol st oSl sl il 58 yasis oSl o Sl M) ol yryiall 13> s of Joass

e il 115 (58 e, Wl loglaally uluaimall ol (ke [riso 8,95l pu rolodl (33 eV latiwl ppslasls aolsll aloll ppcliosh cowlis ylotiwl olyly3 3155 Gelituoll aps Lo plasiuwly s pgamiil aloscwVl Ol skl orpatimsoll (sle s crpoiimal
sisioll 118 Ugaian (o 8logiue ol @iloo daas Sl 58 Josall Jub adlolly agilall eyl 8 5o 3Ll ¢ yoiimoll zuaiss cosluiiaadl ilsl ams ¥ adloll lgsVly Blgawl wlS ol

,o|_\>u.;.uL; aaloio 9| oY=} axib )JLu.|> 9| asle wod 9| J|).o| 9| GUJLo.u_wl u|,|)9 lSI oY=} ngg.uw LPJM 9| La,n.n.bg.o 9| l.p.].uw 9| ,MXU JuwulS ey asS b weSs UJ 9 m,]olza UL 0 9 :lSJLv.” ﬂ..Jgg.u.u: oY) )um La,d.c qJ)LA.u.uJ! u|)|)9 t5| >l:u|9 )J).su.” lis @9 O>)9 ulog]an lSI ,o|.x>u_w| ul
pilio 1 ol 8yilin dyga lgw il 1id (58 83,ls)l sVl ol Mzl gl bl of wloglsoll

oill o dibise dogleo ST Ji Al (8 sl S5 5o -lesiow I JinlS iy 653 (oo Arusn dsbas @adlgo (sle Jsazdl wgs uose SV paseds ST i oo 0y asyied ol asluniiwl aosw Y il lis
LS pd o e aulas Aa8lgo Weay Ay 9l welwl ol JSii SU &S jidl Hles o ol LS i ool plasicwl pSU 5920 Vg 5,3Vl &Sl aSloll Bgi> JSy guball Bgi> aSloy basiziw

L&y, Lascw Y wlwl)i)ly wemedl doild oo (Www.kfhcapital.com.kw) wo, oVl aSin &S il @8go (sde guoxl) a5l wlogleoll 0idg

eliny 8 Joonis Vs eyl @pollnl eyl 1S5 oyl V Loy gl g pSlomal @il Syl cliasll (] (g sSIV gdgal 130 (38 & puiall loglaall g &,V aslaiall olgixally Jadl ligs alasall ol o analll olell &S pials sl s oailsa) sigilall Jassll 11b gt
ol lpislga) gass Syl olal (b gdgoll 1id wlgizxe pliziw] @l b adsiamo ol loiiawil Jliuls

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any
of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any
of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent
or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance
is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar
to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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