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GCC PERFORMANCE SNAPSHOT GCC TOP GAINERS GCC TOP LOSERS
. Market Cap Dividend : o o
52W High 52W Low (USD Mn) Yield PE Ratio Close /0Chng /0Chg
KUWAIT 7,866.78 8,280.90 6,899.51 120022.16 3.04 16.66 Al-Deera Holding Company KPSC ~ KWF 459 20.16 IFA Hotels and Resorts Co KPSC ~ KWF 805 -10.56
SAUDI 12,197.61 12,344.38 9,930.86 3037592.01 2.96 19.94 EIT Gl FIENEEISINES 14.53 Il (R Bl (el KWf 32.2 -5.29
PSC Company KPSC
Canadian General Medical Credit Rating and Collection Co
DUBAI 4,117.72 4,210.15 3,273.13 160754.43 4.29 9.27 Conters Complex Company CsC SAR 67 11.30 Ksep KWF 21.4 4.89
ABU DHABI 9,767.00 10,289.41 9,219.64 746918.51 2.13 8.99 Ekttitab Holding Company KSCP KWf 20.5 10.81 E’;‘éfy fousSlicinolCompary W HE oY -4.79
QATAR 10,416.52 11,484.48 9,296.14 148667.42 4.68 12.41 CHUBB Arabia Cooperative SAR 34.45 9.89 Al Salam Bank Sudan PLC AED 1 -4.76
Insurance Company SJSC
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils

Trading Parameters

Market Trading - by Volume* Market Trading - by Value*

Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover
(Usb)*

Turnover

*
Volume (USD)*

Anaam International Holding National Building and Wethaq Takaful Insurance Co

Group Company SISC SAR 1.16 66,550,704 Marketing Company CJSC SAR 260 1.00 Saudi Arabian Oil Co SAR 33.25 239,675,852 KCSP KWf 23.9 4.04
RAK Properties PJSC AED 1.3 65,797,786 CEEEE CIMMINETENETE o o 19.00 Saudi National Bank SISC SAR 43 92,266,570~ Sharjah Cementand Industrial - yepy ) 5q3 10.66
Information Technology Co Development CompanyPSC
'Sr;’;gsm Enterprise Company SAR 0.67 52,166,349 Iﬁg‘gee" Real Estate Co KWF 360 20.00 Elm Company SJSC SAR 870 84,414,499 Ahli Bank QPSC QAR 4.051 22.21
ﬁf:é MRS TR AED 2.03 42,662,022 Orascom Construction PLC ~ USD 3.14 25.00 L';tseé”am”a' Holding Company  xep 4103 60955961  Tamdeen Real Estate Co KPSC KWF 360 23.42
Cuittau Auesy National Building and Marketin
Saudi Arabian Oil Co SAR 33.25 26,821,380 Mashregbank PSC AED 151 30.00 Telecommunication Company SAR 161.4 60,599,589 Company CISC 9 9 SAR 260 69.75
Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWrf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Major stock markets in the Gulf diverged on Tuesday as investors awaited U.S. inflation data for clues on the timing of interest rate
cuts. Data on Friday showed U.S. employers hired more workers than expected in December, dousing expectations of a rapid easing of
interest rates and leading market participants to shift attention to U.S. inflation data due on Thursday for more clarity on the trajectory
of borrowing costs. Monetary policy in the six-member Gulf Cooperation Council (GCC) is usually guided by Fed policy because most
regional currencies are pegged to the U.S. dollar.

Saudi Arabia's benchmark index TASI lost 0.4%, hit by a 3.7% fall for Etihad Atheeb Telecommunication while oil giant Saudi Aramco
gained 0.6%. Saudi Arabia National Debt Management Centre completed the first issuance of U.S. dollar international bonds in 2024,
worth $12 billion, it said in a statement. The $12 billion was via a triple-tranche offering.

Dubai's main share index gained 0.7%, led by a 1% rise for blue-chip developer Emaar Properties and a 1.6% gain for Dubai Electricity
and Water Authority.

Dec-22 Jan-23 Feb-23 Mar-23  Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23 Nov-23 Dec-23 Dec-23
The Dubai stock market continued to climb in small increments. The market could encounter resistance near current levels, said Daniel
SECTOR PERFORMANCE SUMMARY Takieddine, CEO MENA at BDSwiss, adding that strong local fundamentals could offer market support.
In Abu Dhabi, the index closed 0.6% up.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
— The Qatari benchmark fell 0.6%, with Qatar Islamic Bank QISB.QA down 1.3% and Qatar National Bank declining by 0.9%.
Telecommunications Sector 114535 & 243 A 364 A 3.64 1,261.87  1,011.29
Index (PR) Index
}:g:it”a's Seclopinced(BRY 952.04 & 120 A111821 & 1118.21 1,042.60 853.70
Financial Services Sector 1,294.06 &  1.08 A111549 & 1115.49 132183 1,139.02
Index (PR) Index
BabiSectogindeq(BRINcex 173486 & 074 A1109.00 & 1109.00 1859.12  1,528.91 KSE TOP GAINERS KSE TOP LOSERS
f:jéfsme Sector Index (PR) 122646 & 067 4111037 & 1110.37 1,257.55  1,071.67 Company Close (Fils) %Chng Company Close (Fils) %Chng
f;;gclr:;i’ia's Seclorfindex 787.56 & 0.43 A111269 & 1112.69 980.02 732.44 Al-Deera Holding Company KPSC ~ KWF 459 20.16 IFA Hotels and Resorts Co KPSC ~ KWF 805 -10.56
Health Care Sector Index (PR) 47791 = 000 4110514 & 1105.14 487.21 397.70 Ekttitab Holding Company KSCP KW 20.5 10.81 KupaiReallEstighiclding KWF 32.2 -5.29
Index Company KPSC
}:Z:;ance Sector Index (PR) 2,29833 ¥ -0.06 2109985 & 1099.85 2,316.10 1,528.51 iggim Real Estate Company KWF 182 9.64 Erseéj;t Rating and Collection Co KWF 21.4 .4.89
Consumer Discretionary Sector UniCap Investment and Finance Energy House Holding Company
1,672.26 ¥ -0.14 £1091.23 & 1091.2 1,760. 1,380.62 b d -4,
Index (PF) Index ,6 6 0 091.23 091.23 ,760.56 ,380.6. Co KSCP KWf 110 9.13 KSCP KWf 65.6 4.79
Energy Sector Index (Pr) Index 979.15 ¥  -0.16 4108825 & 1088.25 1,155.15 893.57 First Dubai for Real Estate KWF 39.6 6.45 Sokouk Holding Co KSCP KWF 53.3 431
Development Co KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) 2’50'::::2) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Arzan Financial Group for KWF 233 15,805,003 Tamdeen Real Estate Co KWF 360 20.00 Kuwait Finance House KSCP KWF 767 9,229,239 Wethaq Takaful Insurance Co KWF 23.9 1.24
Financing and Investment KPSC KCSP
o (el e iy KWF 205 15,777,996 xet;‘c""g;akaf“' Insurance 23,9 52.00 National Bank of Kuwait SAKP  KWF 946 7,371,489 Tamdeen Real Estate Co KPSC KWF 360 7.20
. Ajial Real Estate Mobile Telecommunications Ajial Real Estate Entertainment
National Real Estate Co KSCP KWf 80.9 15,409,720 Entertainment Co KSCP KWf 262 100.00 Company KSCP KWf 522 4,849,425 Co KSCP KWf 262 26.20
UniCap Investment and Automated Systems Arzan Financial Group for Automated Systems Company
Finance Co KSCP 7 IR Company KPSC K GO Financing and Investment KPSC [elir 28 ST KPSC (e i
Aayan Leasing and Investment Commercial Bank of Kuwait International Financial Advisers Credit Rating and Collection Co
Company KSCP KWf 186 13,676,171 KPSC KWf 520 3200.00 Holding KPSC KWf 350 3,583,324 KSCP KWf 21.4 214.00
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion

discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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