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Dividend

52W High 52W Low Market Cap (USD Mn) Yield PE Ratio

Automated Systems Company

KUWAIT 7,703.67 7,979.44 6,040.52 104746.81 1.89 13.56 Amlak Finance PISC AED 0.884 14.95 KPSC KW 95.1 -8.56
SAUDI 11,430.51 11,954.88 8,464.47 2657855.71 237 21.53 Sharjah Insurance Co PSC AED 1.1 14.58 Gulf Franchising Holding Co KSCP  KWf 98 -5.77
DUBAI 3,219.57 3,300.97 2,481.44 97130.16 2.48 13.76 Takaful Emarat Insurance PJSC AED 1.3 9.24 Palms Agro Production Co KSCP KWf 56.3 -4.74
ABU DHABI Wi () QI e KWF 95 8.94 Gulf Cement Co PSC AED 0.677 -4.65
Investment Co PSC
QATAR 11,959.13 12,041.89  9,950.54 165318.87 2.51 15.42 KAMCO Investment Co KSCP KWF 136 7.0 gzt'c Investments and Logistics  gap 55 16 457
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Volume* Turnover (USD)* Turnover (USD)*

National Investments Co Al Kout Industrial Projects Al Rajhi Banking & Investment National General Insurance Co

Koch KWF 232 100,530,444.0 Company KPS KWF 496 1.00 Corporation S16C SAR 142.4 103,789,182.43 PrcC AED 3.2 0.22

Aldar Properties Pjsc AED 4.17 70,992,465.0 Hilal Cement Company Kscp KWF 141 1.00 Aldar Properties Pjsc AED 4.17 80,225,947.46 Warba Capital Holding Co KSC KWf 92 0.60

GFH Financial Group BSC KWF 104 63,686,231.0 Independent Petroleum KWF 590 1.00 International Holding AED 152.1 80,208,344.12 |unshaat Real Bstate Projects Co e 75 g 241

Group KSCP Company PISC KSCP

Deyaar Development PJSC AED 0.497 51,478,588.0 ‘é\?éba Sapitalliickinglee KWF 92 2.00 National Investments Co KSCP  KWF 232 73,907,628.49 Takaful Emarat Insurance PISC AED 1.3 3.52
Arabtec Holding PISC AED 0.53 29,158,195.0 g‘”"(";ggea' Estate Holding e 50 g 5.00 First Abu Dhabi Bank PISC AED 18.54 65,785,353.39 ::;Jg'rah Cement Industries Co AED 0.65 6.02

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Da) Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Da,
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NEWS

United Arab Emirates stock markets had mixed fortunes as they shifted to a new Monday to Friday working week to better
align with global markets.

The UAE announced last month it would move to a Saturday-Sunday weekend from the start of 2022.

It has taken measures in the past year to make its economy more attractive to foreign investment and talent at a time of
growing economic rivalry with Saudi Arabia.

"The change in trading days could give the two markets an edge over other bourses in the region," Wael Makarem, senior
market strategist at Exness, said.

In Abu Dhabi, the index .ADI fell 0.2% on Friday, extending losses for a fourth session, hit by a 1.1% drop in its largest lender
First Abu Dhabi Bank FAB.AD.

Jan-21 Feb-21 Mar-21 Apr-21 Apr-21  May-21  Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22
But Dubai's main share index .DFMGI advanced 0.8%, notching up its second weekly gain, as investors await initial public
offering announcements.
SECTOR PERFORMANCE SUMMARY
In November, Dubai announced plans to launch a 2 billion dirham ($545 million) market-maker fund and initial public offerings
KSE Sector Close 1D % Chg MTD% YTD% 52W Low of 10 state-backed companies as part of plans to boost activity on the local bourse.
Industrials Sector Index (PR) 113554 =  0.00 v 05 W -0.52 1,270.14 876.16 The listing plans are aimed at making Dubai a more competitive market against bigger bourses in the region, such those in as
L"tc:ix Seor TR (PR Saudi Arabia and neighbouring Abu Dhabi, that are seeing larger listings and strong liquidity.
Im'j'efs G LRI (AR 592.11 =  0.00 v.132 v -1.32 726.32 578.95
Telecommunications Sector 1,09152 =  0.00 A 02 4 0.20 1,179.63  1,055.89
Index (PR) Index
I:;;“;ggg{y EEE U 69185 = 000 A 117 A 117 887.55 491.79 KSE TOP GAINERS KSE TOP LOSERS
?:%' f;gaet: Sector Index 1,333.86 =  0.00 A 056 A 0.56 1,437.95 944.74 Company Close (Fils) %Chng Company Close (Fils) %Chng
Industrials Sector Index (PR) 1,135.54 = 0.00 v .05 W 0.52 1,270.14 876.16 Umm Al Qaiwain General 95.00 8.94 Automated Systems Company 95.10 856
Index Investment Co PSC KPSC
;J:g:fs Sector Index (PR) 502.11 =  0.00 v.iR ¥ 132 726.32 578.95 KAMCO Investment Co KSCP 136.00 7.09 Gulf Franchising Holding Co KSCP 98.00 577
Telecommunications Sector First Dubai for Real Estate
= - - : -
e (20 1,091.52 0.00 0.20 0.20 1,179.63  1,055.89 Development o KSCP 106.00 7.07 Palms Agro Production Co KSCP 56.30 4.74
Technology Sector Index 691.85 =  0.00 A 117 A 117 887.55 491.79 National Investments Co KSCP 232.00 5.45 peeduRatnojagdicelecicy 37.80 -4.30
(PR) Index Company KSCP
Rl e g e 1,333.86 =  0.00 A 05 4 0.56 143795 94474 Inovest BSC Public 127.00 4.96 Al Manar Financing and Leasing 64.00 3.76
(PR) Index Co KSCC
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) (VOIU";:) Company Close (Fils) Turno::")(KWD Company Close (Fils) Turnover (KWD)
National Investments Co 232.00 100,530,444.00 Al Kout Industrial Projects 496.00 1.00 National Investments Co KSCP ~ 232.00 234 Warba Capital Holding Co KSC 92.00 181.00
KSCP Company KPSC
GFH Financial Group BSC 104.00 63,686,231.00 Hilal Cement Company Kscp ~ 141.00 1.00 GFH Financial Group BSC 104.00 6.70 rggshaat R EERRESE  oaa 729.00
Kuwait Real Estate Company g, 5 22,955,724.00 Independent Petroleum 590.00 1.00 Ahli United Bank BSC 273.00 5.69 Kuwait Hotels Co KPSC 85.00 11,512.00
KPSC Group KSCP
Ahli United Bank BSC 273.00 20,868,610.00 Warba Capital Holding Co 92.00 2.00 Kuwait Real Estate Company 182.00 413 UniCap Investment and Finance 73.00 28,011.00
KSC Kpsc Co KSCP
Injazzat Real Estate 104.00 18,188,619.00 Kuwait Real Estate Holding 52.80 5.00 National Bank of Kuwait SAKP  1014.00 345 Al Deera Holding Co KPSC 199.00 39,800.00
Development Company KSCP Co KPSC

For any queries please contact : KFH Capital Research Department

Email Id: IRD@KFHCAPITAL.COM.KW
Phone No: 22987000

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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