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GCC PERFORMANCE SNAPSHOT GCC TOP GAINERS GCC TOP LOSERS
q 52w Market Cap Dividend q o o
52W High Low (USD Mn) Yield PE Ratio Close oChng /oChg
KUWAIT 8,108.97 8,216.19 6,899.51 131777.11 3.05 17.58 Tamdeen Investment Co KSCP KWf 572 10.00 Metal and Recycling Co KSCP KWf 99.5 -11.16
SAUDI 12,561.90 12,668.91 9,932.88 2979759.64 291 22.01 Wataniya Insurance Company SJSC ~ SAR 24.86 10.00 Energy House Holding Company KSCP  KWf 139 -10.32

" : Dubai Islamic Insurance &
DUBAI 4,248.30 4,405.74 3,273.13 164924.77 5.40 8.31 Saudi Ground Services Co SAR 49.6 9.98 Reinsurance Company Aman PISC AED 0.45 -9.82

Al-Rajhi Company for Cooperative

ABU DHABI 9,225.24 10,051.61 9,212.48 695608.41 2.16 17.06 i SAR 105 9.95 Barwa Real Estate Company QPSC QAR 2.795 -6.93
QATAR 10,303.52 11,129.89 9,296.14 145041.59 4.59 12.20 z‘frf;aﬁi"s‘fsrg“"e Insurance SAR 25.15 9.92 Palms Agro Production Co KSCP KWF 176 -6.88
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Turnover Turnover

Volume*

(USD)* (UsD)*

Arabian Food & Dairy
Factories Company

Deyaar Development PJSC AED 0.755 37,240,627

SAR 90 3.00 Saudi Steel Pipes Company SJISC  SAR 58.5 102,448,624 Kuwait Hotels Co KPSC KWf 196 6.37

Multiply Group PJSC AED 2.21 23,862,896 Kuwait Hotels Co KPSC KWFf 196 10.00 Saudi Arabian Oil Co SAR 31.7 87,719,057 Aram Group PJSC AED 3.14 17.96

Etinad Atneen Real Estate Trade Centers
Union Properties PISC AED 0.36 19,980,992 Aram Group PJSC AED 3.14 21.00 Telecommunication Company SAR 91.5 64,652,411 KWf 52.8 18.87
crem Company KSCP

Commercial Real Estate Co Abdulaziz & Mansour International Holding Company Arabian Food & Dairy Factories
KPSC KWf 130 19,583,931 Ibrahim Albabtin Co PISC SAR 42.1 25.00 PISC AED 400 55,161,626 SRy SAR 90 71.99
Real Estate Trade Centers Sustained Infrastructure Al Madar Finance and Investment
Dana Gas PJSC AED 0.641 17,378,954 Company KSCP KWf 52.8 101.00 Holding Company SISC SAR 34.3 49,815,010 Co KSCP KWf 94 91.70
Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWi=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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l KUWAIT UPDATE

PRICE PERFORMANCE NEWS

125 ———BOURSA KUWAIT PREMIERE ——— BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Major stock markets in the Gulf fell in early trade on Wednesday ahead of congressional testimony from Federal Reserve Chair Jerome
Powell to gauge the interest rate cut cycle.

115
Traders are scouring U.S. economic data and policymakers' speeches to gauge when the Fed would start cutting rates. Markets are
pricing in a 68% chance of the Fed starting its easing cycle in June, the CME FedWatch tool showed, as well as 88 basis points of cuts
this year.

105

Monetary policy in the six-member Gulf Cooperation Council is usually guided by the Fed policy because most regional currencies are
pegged to the U.S. dollar.

Dubai's main share index dropped 0.6%, hit by a 6.4% fall in Commercial Bank and a 0.6% decrease in sharia-compliant lender Dubai
75 Islamic Bank.

Mar-23  Apr-23 Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23 Nov-23  Dec-23 Jan-24 Feb-24  Mar-24
In Abu Dhabi, the index eased 0.2%.

SECTOR PERFORMANCE SUMMARY
The Qatari benchmark declined 0.9%, weighed down by a 1.6% fall in Qatar Islamic Bank

KSE Sector Close 1D % Chg MTD% YTD% 52w High 52W Low Saudi Arabia's benchmark index .TASI gained 0.7%, led by a 0.8% rise in Al Rajhi Bank and a 1.1% increase in Saudi Telecom Co .
Elsewhere, oil giant Saudi Aramco added 0.3%.
Ieghm"’gv Sector Index (PR) 1,993.35 & 111 v.179 & 244.66 2,167.95 524.53
Untili?(es Sector Index (PR) Crude prices - a catalyst for the Gulf's financial markets - edged higher supported by the announcement on Sunday that the
e 450.00 &  0.59 405 ¥ -1.16 547.37 428.95 Organization of the Petroleum Exporting Countries and its allies (OPEC+) extended their output cuts of 2.2 million barrels per day until
Consumer Staples Sector 71520 & 0.29 =000 8.60 718.69 437.73
Index (Pr) Index
faganciallenyicesiecion 138142 & 025 v 04 a 13.96 1,399.56  1,139.02 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
}:Z‘;;ance Sector Index (PR) 253398 &  0.09 aA052 & 1052 2,54828  1,593.41 Company Close (Fils) %Chng Company Close (Fils) %Chng
IHne;’e'ih CarclSectopincex{(BRY 47871 =  0.00 v. 154 ¥ -0.71 487.21 397.70 Tamdeen Investment Co KSCP KW 572 10.00 Metal and Recycling Co KSCP KW 99.5 -11.16
;‘:;e'f“ate Sector Index (PR) 120294 ¥  -0.18 A 105 4 6.60 130328  1,071.67 Kuwait Hotels Co KPSC KWF 196 9.50 Eggrpgy House Holding Company e 39 -10.32
f:;::';“;: 'Ijr‘]f'f:m”ary Secion 165800 ¥  -0.21 v .05 & 337 1,76056  1,403.74 Commercial Real Estate Co KPSC ~ KWf 130 4.84 Palms Agro Production Co KSCP KWf 176 -6.88
ndustrials Sector Index (PR) 1,01466 ¥  -0.23 v 006 4 11.76 1,04260  853.70 Egypt Kuwait Holding Co SAE KWF 268 4.69 QLT("S‘?; Finance and Investment ¢ g4 -4.95
Basic Materials Sector Index Gulf Franchising Holding Co Kuwait Emirates Holding
v - v - Fs -
e et 778.61 0.30 0.19 438 980.02 732.44 each KWF 76 4.68 o Ko KWF 40.6 4.92
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) olume Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
(Shares)
Egsmcmerc'a' Real Estate Co KWF 130 19,583,931 Kuwait Hotels Co KPSC KWF 196 10.00 Kuwait Finance House KSCP KWF 805 7,618,700 Kuwait Hotels Co KPSC KWF 196 1.96
Al Argan International Real Real Estate Trade Centers Real Estate Trade Centers
Estote Compan KSCP KWF 88.5 15,317,734 Company KsCp KWF 52.8 101.00 Mabanee Company KPSC KWf 838 4,453,277 Company Ksch KWf 52.8 5.80
Arzan Financial Group for KWF 220 9,623,750 Al Madar Finance and KWF 94 300.00 IFA Hotels and Resorts Co KPSC ~ KWF 1073 4,317,314 Al Madar Finance and Investment ¢ o4 28.20
Financing and Investment Investment Co KSCP Co KSCP
Kuwait Finance House KSCP KWF 805 9,480,240 Snited ProjectTiogAviaton I T80 600.00 Commercial Real Estate Co KPSC ~ KWF 130 ololos pasaaaeaicoaEliciin KWF 32.1 46.13
Services Co KSCP Company KPSC
Kuwait Cement Company KPSC ~ KWF 173 7,770,550 Al Kout Industrial Projects KWF 767 900.00 National Bank of Kuwait SAKP  KWf 968 2,392,039  United Projects for Aviation KWF 180 107.50
Company KPSC Services Co KSCP

* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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