ool ppawVl Bow Cuas - ) loiiow M JUwlS clin &S i 1‘:_5 KFH

T*TOJ.;)._Ii\‘ CAPITAL

(u\S.!_wi Ve Jlio) LMol Jl&uli 9 adlbll ,oloo (% YTD) plall iy Lo clsVI (Daily) % il - wgall 9 (MTD) %o justid] - OV (i pgaiv dio 5V - (GCC) Lokl Uglaidl puidkxo Blguwi Wluivio
631% B1D %CHG  ® MTD %CHG
I/ pawVl sl 0.85%
(% YTD)
456% 0.05% [ 0.08%
(12.75)  62.71 (WTI Crude) pl> b ADI - pall il 5 I L .
0.70%
(12.17)  65.72 ICE Brent) wiy pb> 5.20% 1.82%
¢ ) p PG - g — ‘
e . 3.23% 3.21%
2.42 1.281 (GBP) v i | Qi 2 81% 3.90% o
578 1.095 (EURO) gyg (P ertiirmsisl dodl i 4.96%
5.17%
(6.02) 147.72 (IPY) ubWI Gl (a5S) I3 md) skisa d —
(0.22)  0.307 (KWD) snivss ,lu> [CRCH T (PN (ol (i ) (G pmal) g DFMGI - plall (23 (55m ADI - plad) gl (3 g b da, g
(A gl
(Top Losers) Lolazl- (GCC)useadsdl Uglaidl yardxo (Top Gainers) lela)l - (GCC) waxalodl Uglaill yaudxo (GCC Markets) ol Uglaidl paudxo BlowVl Olyuisgo
el | Qs SRt 2l Qs I Saidl Ule)l Usako) Adgul donidl oo 52 glw,l
(Chg %) (Chg %) o (Div Yield) (S0l ,V85 eowi 52 Eoumwi
-0.88 AED 22.35 ot Slbyall s 8y 15.21 KWF 1083 addayill wloal “‘*’”9:' f:“f' 15.93 347 12599859  7,409.61 878303 824423 (cusSIl) sVl Boml suivso
i
y o) traliondl] e _ Aell] v e [ENWPYRCT SIS V)
8.99 AED 3.14 (:€p-u) Axibogll CuiowYl &S it 14.89 AED 4.63 818l aabogll (bl a5 15.56 3.88 2,476,989.15  10,657.2 12,81213  11,096.65 PN ) st
-6.99 KWF 133 baznll ol sl &b 14.77 AED 0.303 6l kol ©lebio &Sy 9.34 5.76 197,258.27  3,946.40 5,398.08 4,892.88  (DFMGI) plaJl us H9uw
-6.36 KWF 53 afl] “”"L"(f:l":flp“j’j)' 14.73 AED 2.96 U aalall b &S 14.17 3.28 695,452.60  8,709.10 9,671.44 9,065.76  (ADI) pla)l wbgsl Houw
5.88 QAR 2.4 PMYI 255538 Loksl) ;8 &S5t 10.28 AED 0.697 Olsgandl oMol 80 10.76 5.01 136,820.57  9,165.64 10,747.66 9,904.25 LR
Note: KW= sisgS unld Note: KWf= sisgS uild
Y9l yasdo [ yawdoll Oldlo>|
*aou9 [/ alglaioll aousddl - Jgladl Hguw *auwosll [ pxxdl Gu> o - Joladl §guw
1
Aoud [ aglaiol]l Aouidl alowlgs Uolin JSVI oSl [ pxadl G alboawlgs bliu JSVI awsll / paxddl Gu> abuwlgy Uolis ,usVI

JE | as il EWR) JO as il EWRI| JE as il

P o poaiolVI q:uaJ,hSQS,J;

179 KWF 550 alataoll dgyil dcgacall &S, 125,387,951  SAR 97.1 )l Bpae 100 KWF550 i)l acgazal 'ffs*“:’l 50,448,317 QAR 1.319 "
45.52 AED 3.04 onolil) byl &yl &S, 76,684,460 SAR 1176.2 ple &S, 55.00  AED3.04 ool auibogll 8yl &S, 46,473,683  AED 0.429 (i) sl sl
47.38 AED 1.74 alally ¢,>loal ol Lo, &S, 72,676,568 SAR 33.95 b il &l ”_ﬁ:‘s*“; 80.00  AED 2235  .g.p.uw olibyall csus &S 39,620,391  KWF 302 cusS)l olylac &S,
Oy W csubgl 99w (suiigd |pouits
77.27 AED 3.3 @l ()il Jslazall 15 aloll 58,098,512  AED 13.3 (£-pui) s\l lac] 83.00  AED217.6 (Eopeis) Biaall el 27,642,420 AED 0.361 Eopeiiv Lol Bl ]
I | I e [
. . e . bl 99w (santig |rousts
190.59 AED 0.7 sl 5, laall il 49,875031  SAR 62 oole dpganll a5, 86.00 AED 3.3 Jslasal 15 alloll (31,9 W 24330168  KWF 456 ol alall ol LawVl &S,
auglal (8sle])emolill el e ds £ NA ol
Note: KW= sisgS uild * ol Jolwill ogs ‘dounilly p)l Note: KWf= sisgS uuld * ol Jolaill oy, ‘donilly px=l

1 axao Ggzedl pund 1JlaiVl (o0 Ol Luastiw| SY
Hlosiaw W JLwlS cliv &S, © Research@kfhcapital.com.kw : (sug aSIVI a

Sainisis) oo @oriall GULI 22987000 : UgaLill 3,



1-:_; HKFH

CAPITAL

o L3 ol 530n A8 a3 o Bl 3 cebas 91 s Sl BIE] ie o S m  asl S 523 il T i 5 e

Akl e Jsal) @l de e a5 alligy (S 5l s

"t " amia Lk ¢%60.18 Ay "B0 (ot " (i) 5 ¢%0.53 Anay "alall" J 35 ¢%0.70 Aty QJY‘ Gl Hlise aal 5
LN el (5 sise (0 ¢%0.29- 120

Adba Gl 18,17 25 ¢ pgas (sale 271,28 e s ¢ i (sile 77.45 day Y 5l iy oSl a5 il

B 105
I3 b Ly it jem Sl e e anl 5 a3 S paed) Gl Lot ol Bnl) 2 el o sue i) J s e L 55l el
Aiall ) e %104 Aoy 48 jax psmy

90

Ty L o1 i€ Ul Ll ) o el 7 Canad 355 ¢%1.81 Ay LS aldl Ui Lgionia b cilellad 4 ¢ las ) Audall Cang Apr24  May-24  Jun-24  Jul24  Jul-24  Aug24  Sep24  Oct24  Nov24 Dec24  Jan25  Feb25 Mar25  Apr-25
LUl g dmall Ale N il iy <5.26%

olebal juisss - slsi CusSll o 91 Wlpisgo

%8.23 ¢ 1 "oz Lgietia (g Lager 74 s g2 5 e €9612.323 "plin” Lol o Logon 34 o i) 38 e ilys| - I L VRS
Legs 14 e il Eorw|

778.10 1,222.00 ¥ -9.24 ¥ 816 4 181 906.44 aSMpiwVl wloasdl yugo
1012 Ol 10,85 da "l g Uspall sy s Ol 22.31 oy onll B R (3 Tl e el 1,857.40 2,596.14 ¥ -0.63 v 421 A 057 2,042.39 oeoll jisgo
995.51 1,450.50 4 7.80 ¥ 325 4 010 1,281.94 slely el ;go
(Top Losers) Lolasil - (KSE) wwssS)l ao,94 (Top Gainers) lelai;l - (KSE) wussll ao,9s 668.01 968.30 ¥ -1.19 ¥ 403 &  0.05 715.04 acliall ,wgo
'E“;:g :/:';‘“ e &S i "?::‘;‘:/:; "“(J:\):;“" as il 360.53 45526 ¥ -2.65 ¥ 455 = 000 386.84 29Lall ;g0
-8.23 KWF 145 a9zl Oloazll dazioll gyylinall &S, 12.32 KWF 228 alaio ..o ay)laell pliow &S, 260.81 571.22 & 24.50 = 0.00 = 0.00 570.59 aall &le)l jigo
-8.06 KWF 285 alasio oe. v ool jlociwM 599 &S pais 7.69 KWF 70 pedopein MW ol &S ,0 725.32 1,23248 ¥ -5.11 ¥ 380 ¥ (0.20) 864.71 awlwVl slgoll ,wgo
-5.26 KWF 144 (alaso J.p.uw) &Vl dokiVl &S, 6.33 KWF 235 CasSl ol &S, 938.84 1,086.48 & 1.34 v -177 ¥ (0.27) 1,031.31 VsVl ,uivgo
472 KWF 121 aiaylal Gunol acgazo S puis 6.00 KWF 159 Aoiiwly Jigoill g 35::‘1' 1,683.44 2,069.93 4 7.45 ¥ 48 ¥ (0.52) 1,944.68 Hoidl yivgo
-4.64 KWF 144 el duogasll dcgazo &S, 5.26 KWF 160 agzill wlelually Usleall &S, 1,269.02 1,577.35 ¥ -6.46 ¥ 632 ¥ (0.77) 1,412.99 aJlodl loasl ywgo
| *aou9 [ aJglaioll Aoadl - Jgladl 99w *quosll / pxadl Gus> oo - Jglaidl Houw
I Qoud / @glaioll dowil] alouwlgy UbLin JSYI Aoud [ alglrioll douidl abuwlgs Wblin sVl oSl [ pxsdl G alouwlgy Ubliu JSYI oSl [ pxdl > adoawlgs Uolin usVI
0.56 KWF 280 augSl Bsbiall &Sy 10,854,322 KWf 710 wssSl gl 2.00 KWF 280 eS| Bsbiall &Sy 22,312,435  KWf 214 ol cugSl eliy

wldjiiol) auyesll as,al

5.65 KWF 113 alasio Jop. i wldyiiel) aueSll &Syl 7,399,218  KWf 927 osibgll caugSll ely 50.00 KWF 113 T 15,228,366  KWf 710 osieSUl Jgoill
alsso Jop. g

aaylall aul oYl augSll as il . " Oloaz) Ulawell 83ke &S, alise ol o noa s e

634 KWF 49.2 PN 4,794,496  KWf 214 ol gl el 62.00 K707 el 13,863,025 KWF228  alaio o éuylisl pliow &S

49.41 KWf 797 pelleds obw(u:jdl htms 4,383,187  KWf 318 sl wl)lac &S,w 100.00 KWf 1248 aubgll augSUl loduud! &S0 13,849,829  KWf 238 (aalall) aubgll wlcliall acgazeo

o)

L . . Jsoill alall Olj,l dcgazo il oYl auugSUl as il . TR

124.80 KWF 1248 abgll auugSl Loswud! &S, 3,517,954 KWF 268 et 130.00  KWF49.2 D ot ) Al 13,686,390  KWF 318 Sl olylic &S,

* olaad] Sl o9 réonilly pxl * ol Solai] o9y rdonilly o]

2 axao Ggzedl punsd 1LVl (o0 Ol Luastiw| SY
Hlosiaw W JLwlS cliv &S, © Research@kfhcapital.com.kw : (sug aSIVI a

a0 ool SLLJI 22987000 : ugalill p3,




KFH

‘\‘ CAPITAL

Ao £M|

ge ol Osioas Y lpalsiano ol lpailbso of Lpalinos! okl JUlS i &Sy 0 oS| 019 Ui ey -poyal i 58 83,ls)l lagleall oo ST e slotiawll) JaarlS clies &S pab 18 oo @lisiaso by Baxll pis ol @gigoy auds losl Aases 13lan (o Santaso 8all 133 (3 83,ly)l Gloslanll o]
Ol il (o0 @0 i llodicnsl ST (58 Jsal) @pogall ol 8 9.uall B! JS s Y lgil oS ¢yl 133 (59 8930l @l liaoll ro 5V blaxsVl o el of elyialol AW Guloall of s ol 92> sl cwore oily st 0 laglaoll oip) (it Vs .oloslanll 035 @85 sl oSl of asdgiso
Al of xic sV Gl JSiis

lor 356 of oSas s0,al (o9 Bsuiniall ozl siall 11 slacV lpale sloxeVl o5 (sl logleall dxo iy V slaxeVl 116 o Ss lpale slazel (Soy il sise; dole y3lao oo lpale sazll o5 38 wloglan sle cliy LMol slatiwil JunlS elisy &5 ub Jud cro Woslael 5 28 0,600l 130 (58 ¢,V
e gl ol ety ozl JUnlS eliy 85 d aunilins] g0 wo,le ol (381555 ooidl VI 8ymmall 0,8l 53003 WIS il (ro 8l Aucit) el s o2l Lol JalS elig S 95 > ptyat)l 110 58 8,8 3l pgawVl b &Sl @ o s 5,5 Loic Lol JUalS el 85,5
suleadl e sl i eMosdl (sl oo slyils gadl Of LS el id go uoylsis 950 cle allodl BLoVl cMolso wsd Jssal Lingl L) ¢S ssaill Sanll (ale oallzadl ooyl axs ool Ll sVl sl Jsladl Hlokiw W JUulS el &S, pois 488 «clls (sJ] @5LoYls . Jughall Saall
ol JliplS iy &S lpsias ol @bl

of cupazad plsadl ST Hlosiw JinlS el &S,is sl a2l (sle 9Meg )li] (Bilw Vs i) &lulig Hlasiw I JUulS eliy &S, sl o 8)90ally 1155 ¥ (g 0yl 13 E1,0 o Llel syl ase o] Juogs ol ol il 583l 1id (08 63,18l wlyaidly wledglly <,V JSaws
xwwal o) dwlio UgSH Y A8 el 138 (88 lpoMxiwl o5 (sl aslidly caindes (sl adlall grolgadl U ,J,.e.Jl 148 s disoll wlowsaill of wlebgall of lypaal ol sVl (o SY (§5Y g (09 dxo pac Gei ol s Sl ol il (3O PIvey sl e eyl gMU] ol sl 1id s of Jyass
BlowVly 0l yid] e el 1id (s ause, bl logleolly dulidiumoll 2olisdl (sle Lyisgo 8)90all usd csdloll s sVl &y, lasiwVl pedlasly dolzl aloll pg_cl.ogl ol aplosiawl ©hbd sV Galiiuell ppslitiwe plisiwl o ppniiily @gylosiwdl olylyall Sl o patiouell (sle [
ool 148 Ugouao o bl>giwn 9| alilow addw sl 9 Jogsall L8 udlelly ouwigilad] slusedl 8 94iu0 Sl upoiimodl puaivg «sduasiwall LB,JL)' ooai ¥ adlall wlgsVlg

plaziwl aaleio 9| o< axib pluws 9| asly yoy9 9| )|,.c| 9| &y losiw| wlyl,8 i o< oodaun lpdoiue 9| lpaalbogo 9| Lpulioo 9| HleaiwW JlwlS iy aS 1w 0eSs o) 9 W)blxe God o g S el &dogauo o P Leude &y, laiiw] wl)l,9 sl Sl el [3id (89 ws)e uloglgo i plA:u.ml ol
8yilso a9l 8yubleo 8,90y slgw yuaill 1id (s 83,l9)l shVI ol wMdzadl ol WUl of wloglzall

il o adbiio dogles oSl i Al 58 saa0ll 1S5 sy oo W JblS i &S 5s (oo Qo &uas Adlgo (sle Jpazdl ugs oye Vg pasw oSl Ui (oo 0,inis asigh of axluanisiwls g Y uiill 13
LS )i o @iue duas aadlge U aliws gl welwl ol JSi U &S il Hlewn g ol buS i powl plascwl oS je50 Vg .53Vl &,Sall a@Slell Bga> JSe gudall Bgi> auSloy Jassiziw

L, LiscwYl wlwl,ly Gezdl @osld ouo (www.kfhcapital.com.kw) oVl aSuin &S il g8go (sl guozl) dslio wlogleoll oidg

iy &S5 Jomis Vo sl aoMawYl asy,ill plS>ly uolens V Loy Sl @gs pSloenl gulidl Spazdl slasll (sJ] (sug,SIVI g8gall 1id (59 as)aioll logleall g s,V adleiall lgizally Juaid! ligy alaoll 9[ o analll wleljll @lS piady .Sl dgs ¢uilgsl wgilall Jaidll 1ia gaxy
Aol lpwlgs) gazs )5l vlab (59 g3gell lid wlgize plazuiow| @l> (88 adoguo Sl Hlosiw JbwlS
Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any of
its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any of the
financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The published
research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent or
inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in @ manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in this
report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not necessarily
indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or inspired by the
contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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