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Market Cap Dividend
(USD Mn) Yield

52W High 52W Low

PE Ratio %Chng

Real Estate Trade Centers Company

KUWAIT 9,463.38 9,756.75 7,937.49 143,732 3.21 17.59 Sukoon Insurance PISC AED 4.1 13.89 KSCP KWf 313 -11.83
SAUDI 10,455.14 12,536.28 10,281.5 2,333,449 3.98 13.90 Advanced Technology Co KSCP KWF 653 13.17 Ekttitab Holding Company KSCP KWf 32 -8.31
DUBAI 6,248.56 6,249.18 4,631.88 261,406 4.64 10.56 égkr::a’:"y'(;;"g;‘ Real Estate KWF 330 12.24 Tamdeen Investment Co KSCP KWF 1300 7.14
ABU DHABI 10,047.83 10,382.44 8,771.73 788,108 291 14.09 Sroup Five Pipe Saudi Company spp 35.78 9.82 Sudatel Telecom Group Limited AED 0.47 -6.00
QATAR 11,061.78 11,743.00 9,553.58 163,037 4.26 12.42 Food Gate Trading Company CJSC SAR 26.98 7.92 National General Insurance Co PJSC AED 5.82 -5.83
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
£3

Company Close Volume Company Close (USD)* Company Close (USD)*
Commercial Real Estate Co Chimera S&P Turkey Shariah Al Rajhi Banking and Qatar Cinema and Film
KPSC Kwf 223 42,665,954 ETF - Class B - Inc AED 6.47 200 Investment Corporation SISC SAR 99.25 144,026,778 Distribution Co QPSC QAR 2.192 1.80
Dana Gas PJSC AED 0.88 34,890,507 Qe @i ) i QAR 2.192 3.00 Saudi National Bank SJSC SAR 40.04 141,839,176 Gili P WEEYSEENEF o6y 3.52

Distribution Co QPSC - Class B - Inc

" " Kas Al Khaiman Lo for white

ADNOC Gas PLC AED 3.48 26,951,227 Tamdeen Investment Co KWF 1300 8.00 Saudi Tadawul Group Holding a4, ¢ 109,816,991  Cement & Construction Materials  AED 0.993 4.06

KSCP Company SJSC oo

Ras Al Khaiman Lo Tor
Union Properties PJSC AED 0.874 25,991,892 White Cement & AED 0.993 15.00 Saudi Arabian Oil Co SAR 23.58 88,989,722 Malen Iron Company PISC SAR 1.73 11.79

Canctriirtinn Matariale DCr
Emaar Properties PISC AED 14.8 22,202,743 Malen Iron Company PISC SAR 1.73 26.00 Emaar Properties PJSC AED 14.8 88,314,058 Tamdeen Investment Co KSCP KWf 1300 38.57

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Note: KWf=Kuwaiti Fils
For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw © KFH Capital Investment
Phone No: 22987000 Data Provided by Refinitiv
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The Saudi stock market led Gulf equities higher on Wednesday after the kingdom said it will open its capital market to all categories of foreign
investors from next month, while traders awaited U.S. labour-market data for clues on the Federal Reserve's policy path. Saudi Arabia's
benchmark stock index .TASI rose as much as 2.5% and ended 1.6% higher, its biggest intraday gain in more than three months, with most
constituents rising. Finance, communication and consumer staples shares led advances, with heavyweight Al Rajhi Bank 1120 and Saudi
National Bank 1180 rising 3.4% and 5.9%, respectively. Exchange operator Saudi Tadawul Group 1111 climbed 5.2%, its sharpest rise since
late September.

The rally followed a statement from the Capital Market Authority on Tuesday saying all foreign investors will be able to invest directly in the
main market from February 1, after the regulator scrapped the "Qualified Foreign Investor" regime and removed rules that previously limited
access. The CMA said the measures aim to broaden the investor base, support inflows and improve liquidity, noting foreign investors' holdings
exceeded 590 billion riyals ($157.3 billion) by end-Q3 2025, up from 498 billion riyals at end-2024.

Dubai's benchmark stock index .DFMGI rose 1.1% to 6,249, its highest since 2008, with the gains being broad based. Blue-chip developer

Jan-25  Feb-25  Mar-25  Apr-25  Apr-25  May-25 Jun-25  Jul-25  Aug-25  Sep-25  Oct-25  Nov-25  Dec-25  Jan-26 Emaar Properties advanced 2.1% and Air Arabia surged 4.6%. The Abu Dhabi benchmark index .FTFADGI gained 0.5%, led by healthcare,
real estate and financial stocks. Aldar Properties added 1.5% and Abu Dhabi Islamic Bank rose 2.2%.Meanwhile, the UAE's non-oil private
SECTOR PERFORMANCE SUMMARY sector maintained robust growth in December, although the pace of expansion moderated slightly from the previous month, a survey showed
on Tuesday.
KR MIRSG pERee 52WiHigh B2UEo Investors were also watching U.S. data due later on Wednesday, including the JOLTS survey and ADP private payrolls, ahead of Friday's
Health Care Sector Index (PR) monthly jobs report. Markets have priced in two Fed rate cuts this year, but any surprises could shift expectations. The Fed's stance matters
Index 590.92 & 5.03 = 0.00 = 0.00 658.85 396.63 for Gulf economies, where most currencies are pegged to the U.S. dollar, anchoring regional monetary policy.
Enegyjsectoginde(byjiiaex 1,769.77 & 218 A 20 A 2.01 1,94142  1,166.00
I:§2:°'°9V Sector Index (PR) 93120 & 079 v 22 ¥ 2.29 2,051.55 880.27
;Jt(ij"“es Seciofinaed(BR) 38947 & 068 v 067 ¥ -0.67 457.89 360.53 KSE TOP GAINERS KSE TOP LOSERS
naex
Banks Sector Index (PR) Index 2,16320 & 046 v 032 ¥ -0.32 223662 1,844.49 Company Close (Fils) 9%Chng Company Close (Fils) 9%Chng
Insurance Sector Index (PR) 1,92687 & 0.4 v .08 ¥ -1.08 216421  1,753.03 Advanced Technology Co KSCP KW 653 13.17 Real Estate Trade Centers KWF 313 -11.83
Index Company KSCP
Basic Materials Sector Index Arkan Al Kuwait Real Estate ) .
a v . v - }
(PRY Index 821.48 0.09 1.46 1.46 1,074.19 814.34 BT KWF 330 12.24 Ekttitab Holding Company KSCP KWF 32 8.31
}:g:it”a's Seclopincex{(BRY 75114 & 0.02 v 08 ¥ -0.86 785.74 671.35 Metal and Recycling Co KSCP KWF 131 7.38 Tamdeen Investment Co KSCP KWF 1300 7.14
Telecommunications Sector 122520 ¥ 0.1 v 003 ¥ -0.03 1,242.13 980.26 First Investment Co KSCP KWF 127 6.72 RajiuavalRealletatelco KWF 174 5.43
Index (PR) Index KSCP
Real Estate Sector Index (PR) 2,02847 ¥ 0.18 v 004 W 0.04 2,098.18 1,371.31 K‘uwalt‘ and Middle East KWF 171 556 Injazzat Real Estate Development KWF 153 497
Index Financial Investment Company Co KSCP
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::'::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Commercial Real Estate Co KPSC KW 223 42,665,954 Ig?gee" Investment Co KWF 1300 8.00 Commercial Real Estate COKPSC ~ KWF 223 9,694,558  Tamdeen Investment Co KSCP KWF 1300 11.78
GFH Financial Group BSC KWF 187 19,865,464 E'S‘gp':ra"‘:h's'”g Holding Co- ¢ 355 50.00 Kuwait Finance House KSCP KWF 811 7,991,861 Gulf Franchising Holding Co KSCP  KWF 358 17.90
Ekttitab Holding Company KWF 32 17,311,888 National Petroleum Services ¢ 1555 250,00 GFH Financial Group BSC KWF 187 3,707,203 Advanced Technology Co KSCP KWF 653 315.00
KSCP Company KSCP
First Investment Co KSCP KWF 127 14,559,155 fadyaleediechnclooyies KWF 653 508.00 National Bank of Kuwait SAKP  KWF 1010 3,604,381 fetogaliecleuniseces KWF 1555 392.05
KSCP Companv KSCP
Kuwait International Bank KWF 274 11,447,514 Kuwait Foundry Co. (SAK)  KWF628  1630.00 Arkan Al Kuwait Real Estate KWF 330 3315010  Metal and Recycling Co KSCP KWF 131 441.73
KSCP Company KSCP

* Volume & Value as of: Previous Trading Day

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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