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PRICE PERFORMANCE

NEWS

Stock markets in Dubai and Qatar ended higher on Tuesday ahead of a widely expected interest rate pause by the U.S. Federal Reserve
although other major markets were subdued amid volatile oil prices. Most market participants expect the U.S. central bank to leave
interest rates unchanged at its policy meeting concluding on Wednesday.
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Dubai's benchmark index .DFMGI continued its 13-session winning streak and ended 0.3% higher. The index was supported by gains in

85 industry and financial sectors, with tolls operator Salik Company adding 1.3% and low cost flyer Air Arabia rising 2.5%. The emirate's
largest lender Emirates NBD rose 0.7%.

In Qatar, the benchmark index .QSI rose 0.6%, recouping its losses across three previous sessions straight, with all sectors trading in
the green.

The region's largest lender Qatar National Bank and index heavyweight Qatar Islamic Bank gained 1.4% and 1.1%, respectively, while
the world's largest LNG shipping fleet owner, Qatar Gas Transport (Nakilat) added 1.9%.

7 In Abu Dhabi, the index .FTFADGI declined 0.3%, snapping two previous sessions gains, weighed down by a 1.7% drop in Abu Dhabi

Jun-22 - Jul22 Aug-22  Sep22 Oct:22  Nov-22  Dec22  Jan23  Feb-23  Mar-23  Apr-23  May-23  Jun-23 National Oil Company for Distribution and a 1.8% loss in Abu Dhabi Islamic Bank. The United Arab Emirates' biggest lender, First Abu
Dhabi Bank (FAB) slipped 1.1%.
SECTOR PERFORMANCE SUMMARY . . . . . . .
Saudi Arabia's benchmark index .TASI fell 0.1%, dragged down by losses in materials, energy and financial sectors with world's largest
Islamic bank by assets Al Rajhi Banking & Investment Corporation (1120) dropping 0.4% and oil major Saudi Aramco (2222) shedding
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low 0.7%.
Consumer Staples Sector Qil prices - a key catalyst for the Gulf's financial markets - inched up on Tuesday with Brent crude up 2.5% at $73.65 a barrel. But gains
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Index (Pr) Index 539.35 2:00 7:20 12.38 561.31 437.73 were limited as investors remained cautious ahead of key policy decisions by central banks and on weak economic data from China.
R (D B LS 1,16891 & 130 a 484 ¥ -3.29 1,30554  1,071.67
(PR) Index
Basic Materials Sector Index
a a a
(PR) Tndex 964.73 1.18 5.01 11.52 1,064.70 800.80
Financial Services Sector 1,200.02 & 0.80 A 134 W 455 1,452.85 1,155.19 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
i:g:ﬁ"'a's Sector Index (PR) 97529 & 035 A 081 W -9.60 1,278.71 940.26 Company Close (Fils) %Chng Company Close (Fils) 9%Chng
Banks Sector Index (PR) Kuwait Emirates Holding Company Al Madar Finance and Investment
ek 1,686.06 4 0.13 & 215 v -6.01 1,929.95 1,643.79 KSCP KWf 31.8 20.45 Co KSCP KWFf 93 -6.81
;’:!':fs Sector Index (PR) 48158 =  0.00 ¥ 054 ¥ -2.66 547.37 447.37 Mashaer Holding Co KSCP KWF 61.2 10.27 Mubarrad Holding Co KSCP KWf 82.8 -4.94
Health Care Sector Index Munshaat Real Estate Projects Kuwait Reinsurance Company
= w w - -
(PR) Index 455.79 0.00 0.66 1.31 821.70 410.71 Company KSCP KWF 74.1 10.27 Kech KW 333 4.86
Telecommunications Sector Al Kout Industrial Projects Dalgan Real Estate Company
v - v - v - .
Index (PR) Index 1,094.02 0.14 0.22 7.40 1,297.45 1,060.09 Company KPSC KWF 822 9.89 KSCP KWF 160 4.76
ETEITER S IR (ALY 2,11036 ¥ 038 v .21 a 36.08 221477 1,464.09 First Investment Co KSCP KWF 46 9.52 Kuwait Real Estate Holding KWF 27.6 -4.50
Index Company KPSC
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (v;;:::::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
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KPSC Company KSC Co KSCP
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* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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