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Empowering national talent and leading development

KFH Capital appoints Abdullah Al-Haddad as CEO

KUWAIT CITY, April 1: KFH Capital, the investment
arm of Kuwait Finance House Group, has announced the
appointment of Abdullah Sulaiman Al-Haddad as Chief
Executive Officer. The move reinforces the Group’s fo-
cus on empowering national talent to spearhead develop-
ment through high professional performance and distin-
guished expertise.

Prior to his current appointment, Al-Haddad served
as KFH Group Chief International Banking Officer. He
has over 27 years of leadership experience across in-

vestment banking, finance, real estate, and internation-
al investment. His career includes senior roles such as
VP-International Investments at Diyar Al-Kuwait Real
Estate Company, VP- Investment Department at KFH
Investment Company, and Chief Investment Banking
Officer at KFH Capital. Furthermore, he has served on
the boards of various financial and banking institutions,
as well as companies within the oil and gas, aviation, and
industrial sectors across the Middle East.

Beyond debt instrument services and Sukuk issu-

ance, KFH Capital provides a comprehensive suite of
investment banking solutions. These include IPOs,
mergers and acquisitions, capital markets services
and products, asset and portfolio management, advi-
sory services, real estate investments management,
investment funds, trading and brokerage, alongside
other investment products.

The company is distinguished by its highly experi-
enced team, providing a significant competitive edge and
ensuring professional excellence.

Abdullah Al-Haddad

Deepening its CSR-driven community role Trump policies curtail renewable energy

talabat concludes Ramadan initiatives, Big Tech struggle to meet climate

strengthening community engagement

KUWAIT CITY, April 1: As the region
witnesses collective tensions and lo-
cal communities grapple with a state of
distress, talabat, the leading on-demand
online ordering platform in the MENA
region, is setting an example for the
role of responsible corporate citizenship
and successful corporate responsibility.
Building on the values and principles of
the holy month, the company was pres-
ent amongst its community throughout
Ramadan, engaging them in a series of
initiatives designed to support commu-
nities, partners, and customers across
the country. These efforts build on tala-
bat’s year-round commitment to creating
meaningful impact, reinforcing its role
not only in fulfilling everyday needs, but
in contributing to the wider community
it serves.

“Ramadan is a time of the year that
is synonymous to peace, giving, and
solidarity. This year, however, we were
tested as a community to go the extra
mile to instill those values and ensure
they are truly lived and experienced. As
we extend our prayers for the safety of
our beloved country and its individuals, it
was essential to also double down on our
on-ground efforts that materialize these
values into tangible action,” commented
Bader Al-Ghanim, Chief International
Markets and Managing Director at tala-
bat Kuwait. “During this holy month, we
launched a series of diverse initiatives for
supporting our community and partners
who are the cornerstone for our business.

Our efforts throughout the holy month
were also an extension for our com-
mitment to creating meaningful impact
across Kuwait.”

Food Basket Distribution

Bringing this commitment to life,
talabat led the Food Basket initiative
in collaboration with Kuwait Flour
Mills and Bakeries Company (KFM),
Mishref Co-op, and Namaa Char-
ity, providing essential food baskets
to families in need across Kuwait
throughout the holy month. talabat
employees, beginning with senior
management, volunteered on-ground
to support the food basket packing
process, reflecting a shared commit-
ment to community support.

Supporting Riders’ Health and
Wellbeing

In a similar effort, talabat doubled
down on its commitment to foster-
ing riders’ health and wellbeing by
distributing more than 14,000 “Break
Your Fast” packs throughout the holy
month, in addition to distributing more
than 2,000 Iftar meals during the last
10 days of Ramadan. Furthermore, the
company utilized its vast network of
partner restaurants and provided com-
plimentary, co-funded meals for riders
picking up orders for delivery, ensur-
ing riders have access to nutritious and
healthy Iftar meals while on duty.

Hosting the Annual Ghabga

talabat also held its annual Ramadan
Ghabga event, which brought together

key partners, government stakehold-
ers, media representatives, and collab-
orators in celebration of Kuwaiti tradi-
tion and appreciation of their pivotal
role in talabat’s success, as well as to
strengthen the ties of cooperation bind-
ing talabat’s network of partners. Hon-
oring its Kuwaiti roots, the company
held the Ghabga event in conjunction
with the National Day to celebrate the
country where it first launched.

Empowering Partners and Boost-
ing their Reach

Driven by a commitment to partner
success, talabat expanded its presence
beyond on-ground initiatives through
collaborations with leading media
outlets and influential figures to spot-
light its partners’ Ramadan special-
ties and signature items, amplify their
reach, and drive meaningful audience
engagement. Through these efforts, it
solidified its support for partners, en-
hancing their growth potential and ce-
menting its position as a key driver of
their business success.

Together, these initiatives reflect
talabat’s active engagement with the
communities it serves and its continued
commitment to delivering meaningful
impact across Kuwait. By combining
on-ground support, strategic partner-
ships, and media collaborations, tala-
bat further reinforced its role as a com-
munity-driven, tech-enabled platform
that contributes to both everyday needs
and meaningful moments.

F
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talabat Ghabga

talabat Iftar distribution

talabat Food Basket initiative

targets amid data center growth

SAN FRANCISCO, April 1, (AP):
Six years ago, Google was confident
that by 2030 it would power all oper-
ations with electricity generated from
clean sources, including wind and so-
lar power, and remove as much pol-
lution as it produced. Today it calls
those goals a “moonshot.” Microsoft
says it’s still aiming to remove more
carbon than it creates by 2030 but
now describes the effort as “a mara-
thon, not a sprint.”

The race to deploy artificial intel-
ligence is complicating tech compa-
nies’ commitments to reduce green-
house gas emissions, most of which
come from the burning of gas, oil and
coal and drive climate change. They
say they must be flexible as they rush
to build sprawling data centers that
can consume more power than entire
cities.

“Even if they haven’t officially
revised their goals, they are starting
to acknowledge that, ‘Yeah, we’re
maybe not on track,”” said Patrick
Huang, a senior analyst at Wood
Mackenzie.

Now, Huang said, the companies
must use whatever kinds of power
they can to stay competitive - and in-
creasingly that is natural gas, which
is mostly methane, a planet-warming
greenhouse gas.

Tech companies bought record
amounts of clean energy in 2024 and
2025, according to the Clean Energy
Buyers Association.

But total emissions have gone up
over roughly the first five years of
their climate commitments, accord-
ing to companies’ sustainability re-
ports. Google’s emissions jumped
nearly 50%. Amazon’s rose by 33%,
Microsoft’s more than 23% and Me-
ta’s more than 60%.

Data centers used about 4.6% of
total U.S. electricity in 2024, a share
that could nearly triple by 2028, ac-
cording to government estimates.
Some analysts predict nationwide
electricity use to rise as much as 20%
in the next decade, with data centers
a big reason.

Meanwhile, a backlog of proposed
projects awaiting permission to con-
nect to power grids and efforts by the
Trump administration to sideline re-
newable energy may affect tech com-
panies’ climate goals - and prolong
reliance on fossil fuels, experts said.

“Each of these alone could be real
challenges,” said Julie McNamara,
associate policy director at Union
of Concerned Scientists’ Climate &
Energy program. “Together, it’s just
creating a real near-term crunch on
the system.”

Tech companies say they’ve made
significant progress on emissions
through energy-efficiency measures,
buying renewable energy credits and
power from sources that don’t emit
greenhouse gases and requiring sup-
pliers to reduce their own emissions.

Yet natural gas in 2024 account-
ed for more than 40% of electricity
powering U.S. data centers, while
coal supplied 30% globally, the In-
ternational Energy Agency said. And
the trend doesn’t appear to be slow-
ing. Utilities are planning natural gas
plants around the country to help
supply data centers, while some tech
companies plan on-site gas plants
built only to feed a data center.

“Companies are scrambling to try
to get as much power as they can as
quickly as possible,” said Lori Bird,
director of the U.S. Energy Program
at the World Resources Institute.
“It’s a mad rush and a lot of competi-
tion for resources.”

Microsoft President Brad Smith

The Douglas County Google Data Center complex is visible, March 6,

2026, in Lithia Springs, Ga. (AP)

told The Associated Press that he
is “confident in our ability” to meet
the company’s 2030 goal to remove
more carbon dioxide from the atmo-
sphere than it emits by investing in
new sources of carbon-free energy,
including nuclear, solar and hydro-
power.

In Wisconsin, for example, two
new natural gas plants to help power
a Microsoft data center will be off-
set by investment in solar elsewhere
in the state. Similarly, three natural
gas plants will provide electricity to
a massive Meta data center in rural
Louisiana, while the company in-
vests in solar elsewhere.

Google says it’s investing in wind,
hydropower, battery storage and ad-
vanced nuclear, though it also relies
on natural gas. The company plans
to buy electricity from a natural gas
plant to be built at the Archer Dan-
iels Midland corn processing plant in
Decatur, Illinois, where carbon diox-
ide emissions would be captured and
stored underground.

To help meet clean energy goals,
tech companies count on such power
purchase agreements and buying re-
newable energy certificates, a trade-
able commodity that supports new
and existing sources. But that could
get more difficult under proposed
changes to how greenhouse gases
are reported, which would require
that sources are in the same region as
a company’s data center and match
hours of operation - for example, so-
lar credits could only be applied to
daytime operating hours.

Although some new gas plants will
replace dirtier coal plants, it takes
about 30 years to recover the invest-
ment. That means delaying the over-
all transition to clean and renewable
energy at a time when the United
Nations Environment Programme
warns that high-emitting countries
are unlikely to meet their own targets
for reducing greenhouse gas emis-
sions. Al is blamed in part for a 2.4%
uptick in U.S. fossil fuel emissions
last year, according to a study by the
Rhodium Group, an independent re-
search firm.

And though other sectors of the
economy also are electrifying, “it is
only because of these data centers
that these gas plants are being built,”
McNamara said. “There are no two
ways about it.”

Getting enough electricity was
challenging even before President
Donald Trump took office last year
and took aim at renewable energy.

He’s canceled grants and permits
for solar and wind projects and tax
breaks for renewable energy, which
advocates say can be built less expen-
sively and more quickly than natural

gas or nuclear plants, while ordering
that several coal-fired power plants
slated for retirement keep running.

Many companies set goals expect-
ing federal tax credits would support
wind and solar deployment, said
Rich Powell, chief executive officer
of the Clean Energy Buyers Associa-
tion.

But those credits will end in July,
after being eliminated by the Re-
publican-controlled Congress and
Trump.

Trump, who has called climate
change a “hoax,” has argued that
green energy is unreliable and expen-
sive and could harm national energy
independence.

Powell said his association has
“been very, very clear with this Con-
gress and this administration that all
technology should be on a level play-
ing field and that we’re putting both
energy affordability and energy reli-
ability at risk if we don’t do that.”

Josh Parker, sustainability chief
for chipmaker Nvidia, said Al even-
tually will reduce electricity use be-
cause it’s more efficient than tradi-
tional computing. He said curtailing
energy development could cause the
U.S. to fall behind on Al

“Our perspective is that we need
an all-of-the-above approach to en-
ergy,” he said.

Tech companies would have been
hard-pressed in 2020, when many set
goals, to project current energy needs
because much of the technology and
equipment used to train machine-
learning models - which use most
data-center electricity - were just
being introduced, said Jay Dietrich,
who researches Al sustainability for
the Uptime Institute and formerly led
emissions goal-setting at IBM.

By 2023, he said, tech companies
“had a pretty good idea things were
going to get a lot more exciting ...
and that the numbers were going to
grow quickly.”

He expects many will extend the
timeline for emissions goals, based
on a 2025 Uptime Institute survey
that saw a 12% drop in the number of
operators saying they’d meet a mar-
ket-based 2030 carbon-neutral goal.
However, even with increasing emis-
sions, the largest companies should
be able to afford enough renewable
energy and offsets to meet carbon-
neutral goals.

McNamara said the surge in elec-
tricity demand from data centers
turned a challenge into “an outright
crisis.”

“Tech companies are allowing im-
plicitly or explicitly an enormous in-
crease in fossil fuel dependence un-
der their watch and because of their
actions,” she said.

S&P 500 posts worst quarter since 2022 amid war, inflation fears

War in Iran sends oil above $100, shaking global markets

NEW YORK, April 1, (AP): Financial markets muddled through the first two
months of the year. Then came the war.

The price of a barrel of Brent crude oil is above $100 for the first time since
the summer of 2022 and gasoline prices have soared. That followed an extended
period where the price of oil largely stayed between $60 and $70.

The biggest concern for global stock markets early in 2026 was artificial intel-
ligence - whether some companies were spending too much on it and whether
others would be rendered obsolete by the technology. Now, investors’ attention is
squarely on how long the Iran war will last, how much inflation could jump and
what that could mean for the economy. Dramatic intraday swings in indexes like
the S&P 500 have been common.

The uncertainty brought on by the war complicates interest-rate decisions for
the Federal Reserve, which has kept rates steady this year after reducing them
three times at the end of last year. Cutting rates further would help the economy,
but it could also put upward pressure on inflation. Keeping them high would help
fight inflation, but also put pressure on economic growth.

Here’s a look at the swings in the markets in March:

Oil prices have been dictating the U.S. stock market’s sharp swings since the
Iran war began. Brent crude, the benchmark for about three-quarters of global
crude oil, has shot from roughly $70 per barrel to as high as $119 at times. Inves-
tors have flipped back and forth between hopes for a fairly quick end to the war
and worries that a prolonged conflict will keep oil and natural gas from the Persian

Gulf out of global markets, which could create a brutal blast of inflation.

CHART-OIL

As February came to a close, drivers in many parts of the U.S. were paying
under $3 for a gallon of gas. As of Tuesday, the nationwide average had topped $4
for the first time since 2022. The jump in diesel, used in many freight and deliv-
ery trucks, is more pronounced, with the average for a gallon now $5.45, up from
about $3.76 a gallon before the war began, according to AAA.

“Americans (are) spending hundreds of millions of dollars more on gasoline
every day,” said Patrick De Haan, the head of petroleum analysis at fuel-tracking
service GasBuddy.

CHART-GAS

The U.S. stock market came into 2026 coming off three straight years of strong gains.
Many international markets outpaced it in 2025 after trailing behind for a few years.

With a drop of nearly 4.6%, the S&P 500 had its worst quarterly performance
since 2022. The Nasdaq composite, with a heavy allotment of technology stocks,
on Thursday closed down more than 10% from the all-time high it set in October,
a steep-enough fall that professional investors call it a “correction.”

CHART-S&P

Not surprisingly, energy stocks have been among the best performers in the
S&P 500 for the month and the quarter. Exxon Mobil had its largest quarterly
gain, according to FactSet. Other strong performers include Occidental Petroleum
and Valero Energy.

Perhaps it’s fitting that the stock market ended the month with another outsized
move, this time to the upside on renewed hopes the war could end sooner than
later. Such hopes, though, have built up and then vanished quickly several times
already so far during the war.

CHART-NASDAQ

Typically investors flock to bonds and other safe-haven assets when a global
event threatens the economy. But in this case, the chance of a spike in inflation
due to the surge in oil prices has caused a sell-off in bonds and a corresponding
jump in their yields.

CHART-YIELDS+MORTGAGES

The yield on the 10-year Treasury was at just 3.97% in late February but bal-
looned as high as 4.44% before falling back a bit. That surge has helped push up
rates for mortgages and other loans for U.S. households and businesses. Traders
now see just a slim chance that the Fed will cuts rates even once this year.

What comes next is hard to predict. President Donald Trump has pivoted between
talk of ending the war and threats of escalating it to target Iran’s energy infrastructure.
The Iranians have downplayed Trump’s claims of progress in diplomatic talks.

CHART-VIX

Iran maintains a stranglehold on the Strait of Hormuz, the waterway leading out
of the Persian Gulf through which a fifth of the world’s oil is transported during
peacetime. As long as that remains the status quo, analysts expects oil and stock
markets to continue to experience heightened volatility.
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