ool ppawVl Bouw Cudss - laiiwl JUwlS i &S i

Y+ March Y+YY

(S0l ,V95 Jlio) Wlosll ) lewi g @8l ;slaw

Al Ul
(% YTD)

-16.85
-15.06
0.64
-0.34
0.52

0.22

sl €9l / pawVl

66.34 (WTI Crude) o b
72.47 (ICE Brent) wiy pl>
1.218 (GBP) v i | Qi
1.067 (EURO) g,8s
131.79 APY) LWl ol
0306 (KWD) ¢svuss ,lus>

(Top Losers) Lolazul- (GCC) ekl Uglail gudxo

(% YTD) plaJl &yl dio cIsVI

ADI - plal) (85 5 (530

7.23%
#ias
5.49%

0.39%

DFMGI - plall (42 33

3.06%

(R grall) (ol prasi N Gomad) pisa

(580 J3Y) Gmal) piisa

-8 -6 -4 -2 0 2

KFH capital

(Daily) % sl - Swsll 5 (MTD) Yo ysidl - GYI (i rgusiv 4o 515V = (GCC) okl Uglaidl puadeo Blsawll Glpsivgo

(<2580) IV Gomal) si5a

1.82%

0.54%

0.20%
.

2.66%

bl i) s i
(s 2l

1.28%

2.57%

DFMGI - plall (23 (g

2.21%

l m1D %CHG mMTD %CHG

ADI - plal) i ol (3 g

0.01%

1.98%

6.27%
Skl da s

(GCC Markets) saxalsdl Ugledll padxo Blsawdl Olpuisso

ST paid] s Saadl Gl Ugalo) Audgml Aowill
(Chg %) (Chg %) (Div Yield) (S0l HV9
-9.57 KWf 170 Iop.g aubgll wleluall &S ,ui 15.12 SAR 99 Ssgsadl sV 58 50l &S i 19.17 3.12 121,234.10 7,653.27 9,437.37 7,855.35 (wwesJl) ds‘Ul G| juivg0
-9.04 SAR 20.92 bW asgeadl wild wgy> S, 14.23 KWf 57 ay,lanll 8=l 5S|y0 &S 16.14 3.44 2,552,906.36 9,930.86 13,949.13 10,157.73 2 )" Sl pisso
. 2 20 w9)> .y 2 (@, 1) o v
-6.67 KWf 126 2985 o | Brpiil) s lol ;Sﬂ:dl 10.00 KWf 58.3 8,=>Vlg Jugaill Lol &S, 9.25 4.80 130,945.90 3,059.61 3,747.94 3,349.24 (DFMGI) pla)l sv> Yo
PN
-6.47 QAR 8.5 Ukl zulzl &S ,w 9.95 SAR 40.35 wsebyll Sguill) dubgll &Sl 16.15 2.20 646,761.18 9,155.96 10,671.32 9,650.10 (ADI) plall s.s\abyl 99w
-6.00 QAR 1.221 Lol as,w 9.38 KWf 315 pedp.uiv @Sl LSl &S i 10.98 4.84 137,119.89 9,794.00 14,931.08 9,908.69 2bd av,9
Note: KWf= sisgS unld Note: KWf= sisgS unld
Bl pazlo [ yivgol]l wllos]

*aoud [ aglaiodl dond] - Jgladl (Sgaw

*auoSll [ pxsdl Gu> oo - Jgladl Hoaw

Qoud [ aglaiol] Aowi)l alowlgs Uolin JSYI

Aoud [ dglaiodl douill alowlgs UbLini ,iSVI

oSl [ pxsdl > abbwles bl J8YI

0.73

0.97

1.22

1.72

13.80

KWF 225 alstio e, i LSl uolill BUg &S,
KWF 29.8 v amlil &, laell dugSIl &S il
KWF 74.8 alasio d.p. i aylasll pliaw &S,
KWF 52.8 alaiio J.p. i - aliell slasYl &Sy
KWF 470 alistunll ads il acgomoll &S,

65,954,013  SAR 72.9 bl Byan
64,138,135 SAR 42.75 [EE INFV O |
56,019,361  SAR 137.8 dsgeal duell saouuVl &S,
53,168,710  SAR 40.35 eyl uganil) duibsgll &S il
32,009,003 SAR 29.5 slosyl B0

5.

7.

8.

9.

10.

Jop.uv dylaell pliw &S,

00  KWF74.8
00  SAR239.8 sssilly cli) auibogll &Sl
00  QAR8.227 aoil) axaoll &Sl
&g il dcgoxoall &S,
00 KWF 470 alionl]
SIS polal] 3 &S,
00  KWf22.5 alaio s

@Sl [ pxsdl Gu> alawlgy Uolin SV

18,635,870

12,700,010

12,133,217

11,518,367

10,117,288

QAR 1.506 5 v posiodVl aclial ,hod &S,
' 8.

QAR 1.592  B.g.p.uw dalill lasiwl dcgoxo
KWF 131 SlasiwYlg 8,M oliel &S,

(o J.p.uiv)

KWf 826 wsissS)l Jugoidl con

QAR 2.58 0Lyl Bpa0

1 dsi

Note: KW= _sisgS uld

i) Usanogb cpo doiell GUlI

¥ ool Tl g eoilly ]

© oW JUylS lin &S i

Note: KWf= sisgS puils

* olad] Soluidl o, raosilly ozl

Szl powd 1JlaiVl (s ol luwsiwl SV
IRD@KFHCAPITAL.COM.KW : _sig,uSIYI 1yl

22987000 : wgslill 08,



PRV e

300l JLanii8" dsual adg Vo> Ssllo onsy "augaw S3,S" S gl audlio sl (sde "ol s 90" el 83l
weli,8 1.86 sic azazl ooy Lutssa S1,S pps SUE] Hmw oo yuiSy JBl (ST aslgl ppal) ey 0.50 (ale 133 Lo OVl @8pas "Ll st 2" O cpgall izl il
2oVl il sl dod aclo @il sz o V93 slle (o] Jas Lo Julin "Gussws S205" sl Uose "G o 82" Ol sl oo (il By (8 S Al lS

) Lyaassgan 8 Sllaludl calsig Meliy (w6 Sl LuMls] M| e Jlall Slsawl (sle 8 ylarall Bolieall 115 go dlo Uyl "usaw S25,5" azlosy
gl o elig whilde 3 (Wl Jua Lo sl 85lels (Vs> Llido 54) cSrungw iy llo 50 gt oS sumgandl 558 0l idl o @gann 85U ac oS ymmsgaad| il

pae o Gabill Bl o)l Sl o,bacl "puga (10,8 2lid (w3l ol JolSUl pualdl galianw aning & yamganl Slbaludl of Sl <8 b "E suosl” @S5
V0958 pol o 9" el Sloxiul duloc elv

ool Lposisy wlelad 9 gai pey fonclo gLyl (sle a5Vl pgull Mol cugSIl &o )y apndyl Olisgoll cuilel

el Sgiuio e %0.20 "JgUI" 515 LS« slgill (sle %0.23g %0.31 dumis "olll"s "50 suwnsiyI" @il «%60.37 Ataants Tgos et y)l Bgidl yuisgo Sz
wswololl

“aaao &l 6.63 Jubity g Usalo 104.54 (e cucsy s Usale 31.89 ausSl dosul (58 Jsladll dnsd casly
%4.76. LglgiSill Lpinsio (s S5l olelhs 4 cexlys Lo «%2.51 g2y @SMpiwVl wloazdl pwl, (sle olelhd 9 las,| oly> loes dwdsdl wals
%9.57 wlexlll puly sle "auibgll lebiall” sl Loy (%14.23 1 shhasdl @oslall "3S1,0" ppw o185 ogwVl Ssiws (sleg

€la5,l ols Ogelo 9.53 sy Agpud] "elin” 5105 loigs g Usalo 12.13 5 wlaSdl gul, il %3.15 gas,all "olel ppas el Volas bl olins

(Top Losers) Lolazil - (KSE) cwosJl a9y
2l Gasd  uads) ol

(Top Gainers) lelai,l - (KSE) wuss)l av 90

sl Quard  Guild) Sl

(Chg %)  (wwss Gl (Chg %)  (wwsS e
-9.57 KWF 170 s agibogll wleliall & 14.23 KWF 57 &y laall 8l 5510 &St
-6.67 KWF 126 2989l calxall Bupill gVl f)“‘” 10.00 KWF 58.3 8,Vlg Jusoil) ,liall &S,

i
-5.00 KWFS7 )i dplaell ol losiwlU lac &5 9.38 KWF 315 pedd i aiggSl Sl &S
-4.76 KWF 88 (albiio J.p.) AVl @abu¥l &S, 9.36 KWF 22.2 obil) &dgall oSLuall &S,
Endop.gv oS)lasll
-4.07 KW 77.7  pudo oo asiliall slgal) ollalaw 3550 &S, 6.84 KW 250 auiboll ol latiwl &b

125

115

105 r' B

85

75

Mar-22 Apr-.

1,455.55
443.76
800.80
463.16

1,158.75

539.08
1,119.01

940.26

—_— ) Bsed) e

22 May-22

Jun-22 Jul-22

Aug-22

——plall gl 50

Sep-22

Oct-22

Nov-22

Dec-22

KFH capital

il Bl Sie

Jan-23 Feb-23 Mar-23

wlelasdl juwdo - clsi cusSIl v, 90 Olymivso

5: :ja' (% YTD) &l &yl oﬁwm) %' )‘&j‘I‘J oo |
1,720.47 & 7.65 4 257 2.51 1,669.42 ool subgo
717.84 ¥ -1.58 v 129 1.62 47238 aSWpiwVl wloazdl 1ige
1,233.32 ¥ -3.03 ¥ -0.62 0.64 838.87 Gh_wLmW slooll uigo
594.74 ¥ -4.26 ¥ -1.10 0.56 473.68 29Lodl Huigo
1,678.27 ¥ -6.29 ¥ 469 & 046 1,178.12 adloll loazdl 1 igo
800.25 ¥ -8.05 ¥ -5.48 (4.76) 640.20 L..>9J9,S,J| 90
1,514.71 ¥ -2.54 ¥ -1.70 (0.73) 1,151.47 wVlaiVl 90
1,443.64 ¥ -10.89 v 293 (0.20) 961.44 acluall ;.o

*a040 [ Wglaiod] danidl - Jgladl §guw

*apastl [ pexcdl G o = Jglaidl S

" doud [ glaioll doui)
pemi]|

| adoawlss Wblin J8YI

aoud [ @glaiall dowil] dboawlgs Uli sVl

oSl [ pxsddl Caus> alouwlgy Uolisi JVI

(J>) aousdl  Guld) (J.>) aowddl
(SwusS

0.23 KWF 22,5  alaso oo BISI Guolil) Bl &S, 9,531,679  KWF 826 Sl Jugosdl

0.30 KWF 29.8 opogi dalall ay,laell dugSIl &S il 3,485,934  KWf 538 opegi - @laiioll VLVl &S,

0.37 KWf 74.8 alaio .p. v d)lasll plow &S, 2,946,101  KWf 537 g - @laiioll VLVl &S,
e o 1s o EC. o opoiv aaulall cdgw ogad &S,

0.53 KWF 52.8 alsso . - ayylaell Lol &Sm0 2,042,164  KWf 3690 lon

4.23 KWF 470 alasund] @y il acgoxall @S, 1,573,678  KWf 131 JloiiaVlg 8,lM Oleel aS,

(o op.ii)

5.00

9.00

10.00

100.00

500.00

. poiis g sl pliw &t

sl [ poxcd] > daawlss Uolisi sV

SlosiwVlg 8,M oliel &S,

KWF 74.8 12,133,217 KW 131
&alado (o Jop.v)
A il acgoazoll &S, . e

KWF 470 o] 11,518367  KWf826 isS)l Logol an

KWF 29.8 el dssll &l 6,472,935 KWF538 . - alisedl oVlaiVl &Sy
ot il

KWF 280 g0 yill & lasll Jlo 5,0 6,214,435 KWF71.1 o] Ll ey e

pedpi RSy Y

KWF 55.4 ellly sl Ak, 5,0 5,634,254 KW 250 aibgll ol LoVl @S,
e i Jaal

2 dos

* ool ol gy meilly o)l

© oW JUylS lin &S i

55109y Ugawogb 0 @oldall UL

* oLl Il g emailly o]

Szl powd 1JlaiVl (s ol Luwsiwl SV
IRD@KFHCAPITAL.COM.KW : _sig,uSIYI 1yl
22987000 : wgalil pd,




KFH capital

ERTURPRTES

[S1: YR V] 9| ug.ma: | Le,aJsg_um 9| Le,\.n.bgn 9| lp.l‘.n.n9| )Lo.u_wm JLwlS ey ‘JS).u: oo 6| uls «lid lnus )J,.n.J| lis X o>J|9J| ul.nglzo.” oo 6| e s ,lm“.AU JwlS elin GS).m J...9 oo alaiuo daay M| Py pJ 199)9.09 CERN le,J| iy ))La.o 0 doiano )J)D.‘JI lis X o>,|91| uLoglsA.” u|
Ol il o0 @8t of Olylodiwl ST (xd Jgal) gl ol byginodl Bl JSeis V gl WS «pyadl 1id (b 8,58 0Jl alodl olisizodl o <Y bolais VI of gl of elpuidll GlaSW Guloidl ol zuays o 86c3 ol wuore Ll suuis 0f wloglaoll 0ip) (xini Vg «loglaoll 0id dds ol JlouS] ol dudgio
plsdl ol ase Y Gulul JSas

Lo a5l 0l Sy sl (o 8 5xinioll gzl ol 130 522V lpele sloueVl o5 sall Sloslnall @ pay Y slaseVl 110 (s lpule slaseVl oSas @l adie; dsle slas oo loude sl 25 28 closlas uale sy Lpioa) ozl JLolS clay 6,5 S o oslacl pi 38 a0l 1id (8 s,V
e gl ol ety ozl JUnlS el 85 d Qunilins] 20 o,le ol (381555 ooill VI 8ymmall 0,8l 53003 WIS il (ro 8l Auct) el ey ol Lol JalS el S 95 o ptyai)l 110 50 8,5 3l pgawVl b Sl @ o s 5,5 Loiclosinsl JUalS el 85,5
setleadl e sl i sMosdl (sl oo slyils @adl Of LaS el id o uoylsis 950 cle adlodl BLoVl cMolso wsd Jssal Lingl L) ¢S spail Sanll (sle ooallzadl ooyl axs ool Ll sVl sl Jslal Hlokiw W JUplS el &S, pois 488 «clls sJ] @8LoYls .ushall Saall
ozl JliplS iy @S lpsias ol @bl

of il plsall oS ozl JlalS eliy &S, (sle pud c2ls (e BoMey 53] il O3 msal) &yl slatiwll) JlS cliy &b o)l e 8,950l 55 Y cndg -yl 11 80, o Lluiel syl amo o] o sl ol omasll oyl 138 (58 85,loll wlpaially wladgally o,V JS s
corroiinmall gaaz) aslio 0955 V 35 50,50l 1 58 LpoMisiawl 05 ol olially cisbgi coall aulloll guolgall 0] oyl 130 (58 axssall lossisll ol wladgall ol lysaal sl eVl oo SV 55V s (58 @ pac w85 ol st oSl ol oyl 58 pasii oSl o S ENo] gl o8l 13> st ol Joaes
Slsaslly Sl ,utll 2yl 118 (8 i, ol loglanlly aulausnll pilaall sle [abho 89500l pud cnislall o8 elsUl LoVl pgdlanly olll aloll ppclosl wolss aylatiwl Shlys 3155Y alituall apslistao plasiuly s pgsisl @ lomwtl Slylall Sl oo yatiaall sle o
aisioll 138 Ugaian oo Blogie ol @ilos @it oSl o gl b oruallodly crumigilall el 6550 3Ll orpaiinad] guaiss luiimoll pslsl o V aloll lgsVlg

,o|_Lz._wb asleio 5| o axb ):Lu4> 9| asly e 9| )|).a| 9| m)lo.md u|)|)9 L.SI o .\,Jgg.uu: La,Jguu,o 5| lp.n.bgn 9| La,;lmn 9| )lm‘_uAU JlwlS ey as i ugSs uJ 9 m)blxc QD 0 9 SL.S)LQJI QJQW oo )uga l‘y.l.c m)ln.u_m| u|)|)3 d| )l:-.:|5 ):).n.J| lis ECRUINYY ulnglm L.SI ﬁlml u|
B yislio a9l 8yuilio 8y9.00 slg yaill 13id (58 83 lodl el ol ML=l ol WLl ol wloglaall

_y)a.J|UnQ.nJam°.oglgn\5|Ju°Jl>u\9)JAAJ|)S>‘_s\>y9 )debulshlqu)auunwwwbo@l.cdgax” ug;wp6U9M6|LLsunoM9&,y9| DLHMLJW\J)J,.&J lis
L;S»uuowwwbougquuugﬂ ung|9|JS_m-.5b &Sl Hlesi o ol LS )i pawl plazuiwl pSJ 5950 Vg 5,5Vl @,Sell aSloll Bgs> JSo guball Bga> auSloy bhaizeiw

L, LiscwYl olwl,ly Gexdl @osld ouo (www.kfhcapital.com.kw) oVl aSuin &S il g8go (sl guozl) aslio wlogleoll oidg

iy &S Jomis Vo sl @MYl asy,ill plS>ly uo,less V Loy cugSUl @gs pSloend gulidl Spazdl slasll (sJ] (oSl g8gall 1id (59 as)aioll logleall g sV adleiall clgizally Jaid! ligy alazoll 9[ o acalll wlelill @8lS pialy wusSIl dgs (uilgsl wgilall Jaiill 1ia gaxy
Aol lpwlgs) gazs )5l Olab (59 g3gell lid whgize plasuiow| Al> (88 adoguo Sl Hlosiw JwlS

Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor any of
its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or sell any of the
financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The published
research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are consistent or
inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent with this
research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to update,
modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion discussed in this
report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past performance is not necessarily
indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any transaction similar to or inspired by the

contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s prior
written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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