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NEWS

Qil prices mostly rose over 2% on Friday after energy firms posted positive earnings and U.S. data showed crude output was declining
while fuel demand was growing.

On its last day as the front-month, Brent futures for June delivery rose $1.17, or 1.5%, to settle at $79.54 a barrel, while the more
actively traded July contract jumped 2.7% to settle at $80.33. U.S. West Texas Intermediate (WTI) crude rose $2.02, or 2.7%, to settle
at $76.78.

Despite the daily gains, Brent and WTI both declined for a second week in a row, with Brent posting a fourth straight monthly decline
as disappointing U.S. economic data and uncertainty over interest rates weighed on the demand outlook.

U.S. crude production fell in February to 12.5 million barrels per day (bpd), its lowest since December. Fuel demand rose to nearly 20
million bpd, its highest since November, according to the Energy Information Administration (EIA). EIA data this week showed U.S.
crude oil and gasoline inventories fell more than expected last week as demand for the motor fuel picked up ahead of the peak summer
driving season.

The number of rigs drilling for oil in the U.S. was unchanged this week at 591, but inched down by one in April in their fifth monthly
decline, energy services firm Baker Hughes Co BKR.O said. Supply of the five North Sea crude oil grades underpinning the dated Brent
benchmark will average about 607,000 bpd in June, compared with 696,000 bpd in May, implying a 13% fall, loading programs showed.

KFH reported KWD 162.09 million in Net Profits Attributable to Shareholders for the 3 months period ending March 31; 2023. An

KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low increase of 133.2% when compared to same period last year. The sharp increase was to the merger of AUB group results. The
contribution of AUB group to the net profits was to the extent of KWD 72.9 million

Consumer Staples Sector

a a v .
Index (Pr) Index 460.72 2.05 347 401 714.00 437.73 Adjusting the merger impact KFH reported KWD 89.19 million in net profits which translates into an increase of 28.34% during
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Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Company Close (Fils) Volume (Shares) Company Close (Fils) (v;;:::::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Asiya Capital Investments KWF 56.8 12,500,353 Commercial Bank of Kuwait .\ 35 1.00 Kuwait Finance House KSCP KWF 744 6,236,440  Credit Rating and Collection Co KWF 22 0.02
Company KSCP KPSC KSCP
Jiyad Holding Co KSCP KWF 21.1 12,411,787 Gulf Investment House KSCP KWF 364 36.00 JlebicIsiCcon pupieations KWF 538 pWisoloz joamallhuayalRealEttelco KWF 152 0.15
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GFH Financial Group BSC KWF 77.2 7,754,313 Osoul Investment Co KSCP KWF 92.9 250.00 "‘:":r:':fax'zg‘gg‘m“"'cat“’"s KWF 563 2,309,600 Gulf Investment House KSCP KWF 364 13.08
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Advisors KPSC Company KPSC

* Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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