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Burgan Bank team with the KRCS team

Initiative is part of CSR program for holy month of Ramadan

Burgan Bank distributes food baskets in cooperation with KRCS

KUWAIT CITY, April 8: As part of its Corporate Social
Responsibility (CSR) program for the holy month of Ram-
adan this year, Burgan Bank is renewing its cooperation
with the Kuwait Red Crescent Society (KRCS) to organize
a Ramadan food basket distribution initiative to consoli-
date the values of solidarity, giving and compassion in the
community. This charitable act falls under the umbrella
of the Bank’s long-established strategic partnership with
KRCS to support needy families in overcoming livelihood
challenges.

The initiative will witness the participation of a Burgan
Bank team in distributing integrated Ramadan food baskets
to families in various regions of Kuwait over the course of
two days, alongside other KRCS volunteers. During the
month of goodness, a total of 500 food baskets that include
different types of food items will be distributed to families.
This falls in line with the Bank’s commitment to playing an
active humanitarian role within its community and contribut-
ing to improving people’s lives.

Ms. Hessa Hussain Al-Najadah, Senior Manager—Corpo-
rate & CSR Communications at Burgan Bank, said: “We
are proud of our ongoing partnership and cooperation with
KRCS.To mark the occasion of the holy month, 500 Rama-
dan food baskets were distributed to underprivileged families
in various regions across Kuwait.

This initiative comes as part of the Bank’s social respon-
sibility program and its Ramadan campaign under the slogan
‘Driven by Good’, reflecting the values of the blessed month
of Ramadan, which includethe act of giving, helping others
and performing good deeds.”

Efforts

She added: “As part of efforts to foster the concept of so-
cial responsibility, Burgan Bank renewed its partnership with
KRCS this year to assist in community development and en-
rich the spirit of humanitarian work in Kuwait.”

Meanwhile, Mrs. Shaima Younes Al-Shatti, General of
Fundraising at KRCS, said: “Each year during the holy

month, we renew our thanks and gratitude to Burgan Bank
for its notable efforts and continuous commitment to sup-
port families across Kuwait. We are pleased to consistent-
ly play a key part in humanitarian initiatives that promote
the concept of social responsibility across private sector
institutions, contribute to the advancement of society, and
enhance the values and principles of communication, giv-
ing and benevolence. This is achieved by raising aware-
ness about the importance of humanitarian efforts and the
need to achieve sustainable development for all members
of society.”

It is worth noting that this annual initiative is part of a se-
ries of programs Burgan Bank is organizing throughout the
holy month of Ramadan to further strengthen its positive
contribution to the wider community. Moreover, the Bank
always strives to involve its employees in charity and hu-
manitarian work, reflectingits endeavors to encourage social
responsibility and community engagement.

Established in 1977, Burgan Bank is currently the third
largest bank by assets in Kuwait. From its earliest days, the
Bank has significantly focused on the corporate and financial
institution sectors, in addition to diversifying its offering to
cater to its growing retail and private banking customer base.

Burgan Bank has majority-owned subsidiaries, collec-
tively known as the “Burgan Bank Group”, in the MENAT
region. This Group is supported by one of the largest branch
networks across the region and includes: Gulf Bank Algeria
— AGB (Algeria), Tunis International Bank — TIB (Tunisia),
and the fully owned Burgan Bank Turkey. Furthermore, Bur-
gan Bank has a presence in the UAE through its corporate
office, Burgan Financial Services Limited.

The Bank has continuously improved its performance over
the years, through an expanded revenue structure, diversified
funding sources, and a strong capital base. The adoption of
state-of-the-art services and technology has positioned it as
a trendsetter in the domestic market and within the MENA
region.
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Gulf Bank team

Bank launches charitable initiatives with KRSC

Gulf Bank donates electrical appliances to
needy families in Kuwait during Ramadan

KUWAIT CITY, April 8: Gulf Bank an-
nounced its participation in the humani-
tarian campaign led by the Red Crescent
Society, to distribute electrical appli-
ances to needy families in Kuwait — as
part of its commitment towards social
sustainability and to support the efforts
of civil society organizations.

On this occasion, Gulf Bank’s Corpo-
rate Communications Officer, Moham-
med AlHebeshi, said, “We are keen to
annually participate in Red Crescent
Society’s generous initiatives, to ex-
tend a helping hand to needy families in
Kuwait, and to bring joy to their homes
during the holy month of Ramadan.”

AlHebeshi mentioned that this ini-
tiative is part of the community initia-
tives that Gulf Bank organizes and par-
ticipates in, especially during the holy
month of Ramadan; noting that a num-
ber of employees from the bank, volun-
teered to support the efforts of the Red
Crescent team in distributing electrical
appliances.

He further pointed that the contribu-
tion to the Red Crescent’s campaign to
distribute electrical appliances to needy
families in Kuwait is part of the various
charitable initiatives launched by Gulf
Bank during Ramadan, to support those
who face difficult circumstances. Other
initiatives include distributing Rama-
dan food baskets “Majlat Ramadan” to
needy families, in addition to other on-
going charitable initiatives throughout
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the month.

AlHebeshi indicated that Gulf Bank
continues its strong commitment to sus-
tainability programs — at community, eco-
nomic and environmental levels — through
various initiatives that are strategically
selected to benefit the Bank and society.
This falls in line with the Bank’s 2025
strategy, and with the United Nations Sus-
tainable Development Goals and Kuwait
Vision 2035.

He concluded his remarks stating
that, “As a financial institution, Gulf
Bank is committed to supporting active
civil society organizations, especially
the Red Crescent Society, due to its
distinguished social and humanitarian
role.We believe that the private sector

Gulf Bank team distribute electronic appliances

has a key role to play in raising aware-
ness about these critical issues and look
forward to continuing to extend our sup-
port in society.”

Gulf Bank’s vision is to be the leading
Kuwaiti Bank of the Future. The Bank
is constantly engaging and empower-
ing its employees as part of an inclusive
and diversified workplace in recognition
of every employee’s role in delivering
customer excellence and serving the
community at large. With its extensive
network of branches and innovative digi-
tal services, Gulf Bank is able to give its
customers the choice of how and where
to conduct their banking transactions, all
while ensuring a simple and seamless
banking experience.

Issuance confirms firm’s position

KFH Capital “lead manager’ in
raising $1b Sukuk for Al Rajhi

KUWAIT CITY, April 8:
The CEO of KFH Capi-
tal, the investment arm of
Kuwait Finance House,
Abdulaziz Nasser Al-Mar-
zouq, said that KFH Capi-
tal acted as lead manager
in the US$ 1 billion Sukuk
for Al Rajhi Bank, the first
issue under the Saudi bank
International Sukuk Pro-
gram. This confirms KFH
Capital’s leading position
in managing, issuing and
structuring Sukuk and debt
instruments and diversify-
ing its investor base along
with its important role in
diversifying investment
products and developing
the Islamic financial sector
regionally and internation-
ally.

In a press statement, Al-Mar-
zouq added that the deal included
the issuance of US$ - denomi-
nated sustainable Sukuk with a
participation of more than 100
high-quality investors. The de-
mand topped US$3.75 billion in a
short period, which reflects confi-
dence in the issuer and Sukuk as
an Islamic financial product that
attracts global financial markets.
Sukuk is considered one of the
most accepted and traded invest-
ment opportunities among finan-
cial corporates and individuals,
as it is one of the most important
finance and investment tools that
periodically provide liquidity and
fixed income.

Al-Marzouq expressed his pride at
the Al Rajhi bank’s confidence and
contribution and appreciation for the
great cooperation shown by the par-

ticipants in arranging the deal, and
the turnout and welcome shown by

Abdulaziz Nasser Al-Marzouq, KFH Capital CEO

the participating investors. While the
coupon rate on Al Rajhi issuance has
reached 4.75% annually, A- and Al
were assigned to Al Rajhi’s Sukuk by
Fitch and Moody’s, respectively. And
the Sukuk will be listed on the London
Stock Exchange.

He pointed out that KFH Capital has
previous expertise and experience in
structuring and managing sustainabil-
ity Sukuk, and that it cooperates with
many partners and investors to expand
the role and values of these Sukuk from
the total issuances, as it is one of the
important forms of the product, which
would develop the Sukuk market, open
new horizons and gain additional im-
portance in light of the increasing in-
terest of companies and governments
in sustainability issues and related ac-
tivities and business.

Services

KFH Capital was incorporated in
1999 under the name of “Almuthana
Investment Company” as a 100% sub-
sidiary of Kuwait Finance House and
later in 2014 the company’s name
changed to the current name ‘KFH
Capital Investment Company’, to con-
duct financial advisory and asset man-
agement services with deeply rooted

Shariah’ values. KFH Capital has made
a mark as one of the largest and most
reliable investment companies in Ku-
wait, growing regionally & globally as
a thought leader on Islamic financial
solutions. Our clients enjoy access to
exceptional local and global opportuni-
ties given our reach, history and market
clout.

With a suite of best-in-class products
and services, KFH Capital leads the
way in serving an affluent client base,
as well as corporates of all sizes across
all sectors, including banking, aviation,
education, construction, oil, gas and
shipping, in addition to government
entities.

By continuously demonstrating a
flair for unlocking possibilities with
intelligent solutions that cope with
market developments, KFH Capital
has established a longstanding success
across North America, Western Europe
and Australasia. The experience of our
extraordinary team of over 140 invest-
ment professionals is hard to match.
Determination with a ‘can-do’ attitude
is what makes us stand out amongst our
peers. We are performance driven, op-
timistic, focused and always striving to
improve.

GR Yaris Rally1 hybrid EVs claim two podium spots

Toyota Gazoo Racing achieves spectacular victory in Rally México

KUWAIT CITY, April 8: The TOY-
OTA GAZOO Racing (TGR) World
Rally Team has scored a superb vic-
tory and double podium finish at Rally
México, with Sébastien Ogier becom-
ing the undisputed master of the gravel
event in the No. 17 GR YARIS Rallyl
Hybrid Electric Vehicleafterhis record
seventh win.

In the FIA World Rally Champi-
onship’s first trip to the high-altitude
stages in the mountains above Ledn
since 2020, the team performed strong-
ly to lock out three of the top four posi-
tions in a thrilling conclusion that also
sawElfyn Evans finish third in the No.
33 GR YARIS Rally1 Hybrid Electric
Vehicle and Kalle Rovanperi fourth in
the No. 69 GR YARIS Rallyl Hybrid
Electric Vehicle.

Having led from the first stage of
Saturday morning, Ogier and co-driver
Vincent Landais came into Sunday’s
finale with a lead of 35.8 seconds. This
cushion allowed them to take a safe ap-
proach to the morning’s stages, which
included the longest of the weekend,
the 35.63 kilometre-longOtates.

Ogier then delivered an incredible

performance to seal the victory with
the fastest time on the rally-ending
Power Stage in the No. 17 GR YARIS
Rally1 Hybrid Electric Vehicle, secur-
ing a maximum score that puts him
top of the championship standings by
three points despite having contested

only two of the three events held so far.

Akio Toyoda, President of Toyota
Motor Corporation and TGR Team
Founder, said: “Sébastien, congratu-
lations on your latest consecutive
win in Mexico! Vincent, congratula-
tions on your first victory there! This

was the first Rally México with the
GR YARIS Rallyl Hybrid Electric
Vehicle, and I think the crews were
able to drive with confidence in their
engines thanks to the Denso radiator
team’s ‘Rei-kyakuDamashii’ — the
special name for their devotion to

cooling, or ‘Cooling Spirit’. I would
like to express my appreciation for
their strong support and partnership
with us. Elfyn, Scott, congratulations
on your first podium of the season!
The whole team will continue ever-
better car-making for you.”
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Toyota Gazoo Racing 2023 FIA World Rally Championship Round 3 Rally Mexico

Over the years, Toyota has been par-
ticipating in many different forms of
motorsports, including Formula One,
the World Endurance Championship
(WEC), and the Niirburgring 24 Hours
endurance race. Toyota’s participa-
tion in these events was overseen by
separate entities within the company
until April 2015, when Toyota estab-
lished TGR, to consolidate all of its
motorsport’s activities under one in-
house brand. Representing Toyota’s
belief that ‘the roads build the people,
and the people build the cars,” TGR
highlights the role of motorsports as
a fundamental pillar of Toyota’s com-
mitment to making ‘ever-better’ cars.
Harnessing years of experience gained
under the extreme conditions of vari-
ous motorsports events, TGR aims to
forge new technologies and solutions
that bring the freedom, adventure, and
joy of driving to everyone.

The WRC championship resumes
with the Croatia Rally from April 20-
23. The first pure asphalt round of the
season, the rally will take place in the
capital city, Zagreb.
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