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Market Cap Dividend
(USD Mn) Yield

52W High 52W Low

PE Ratio %Chng

First Takaful Insurance Company

KUWAIT 9,413.11 9,756.75 7,937.49 143,622 3.23 17.53 KPSC KWf 215 21.47 Al Mal Capital REIT AED 0.981 -10.00
Dubai Islamic Insurance & Saudi Industrial Export Company y
SAUDI 10,945.15 12,536.28 10,281.5 2,463,092 3.80 14.57 Reinsurance Company PISC AED 0.355 11.99 sIsC SAR 2.69 gV/8]
DUBAI 6,262.40 6,363.21 4,631.88 265,242 4.64 10.61 2;’%;52‘3”“ and Film Distribution  0)zp 5 4 9.34 Advanced Technology Co KSCP KWF 589 -9.52
Advance International
ABU DHABI 10,037.37 10,382.44 8,771.73 780,670 2.92 14.07 Communication & Information SAR 2.08 7.22 National Cement Company PSC AED 4.52 -9.24
Technology
QATAR 11,210.66 11,743.00 9,553.58 165,147 4.20 12.54 Rawasi Albina Investment Co SISC SAR 3.57 7.21 Alhasoob Co SAR 36 -7.64
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
Trading Parameters
Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value
Turnover Turnover
£3
Company Close Volume Company Close (USD)* Company Close (USD)*
Balady Poultry Trading Al Rajhi Banking and Al Buhaira National Insurance
ADNOC Gas PLC AED 3.47 86,848,176 Company SISC SAR 113.3 2.00 Investment Corporation SISC SAR 103.5 195,793,979 Company PSC AED 3 4.90
Drfe@El e P e pay 38,616,974 (Y Bl RERE AED 3 6.00 Saudi Arabian Oil Co SAR 24.98 117,011,904 National Industries Co KPSC KWF 210 26.79
SC Insurance Company PSC
Saudi Industrial Export SAR 2.69 33,964,990 National Building and SAR 69.5 10.00 Alinma Bank SISC SAR 26.7 111,997,838 Sukoon Takaful PISC AED 1.3 27.61
Company SJSC Marketing Company CISC
Dubai Electricity and Water Bena Steel Industries " . Balady Poultry Trading Company
Authority PISC AED 2.91 29,320,975 Company SJSC SAR 40 20.00 Saudi National Bank SJSC SAR 42.7 102,109,445 SISC SAR 113.3 62.40
Commercial Real Estate Co KPSC KWf 218 25,996,845 National Industries Co KPSC KWf 210 39.00 ADNOC Gas PLC AED 3.47 82,074,116 ARAM Group Company PISC AED 2.3 62.62

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Note: KWf=Kuwaiti Fils
For any queries please contact : KFH Capital Research Department

Email: research@kfhcapital.com.kw © KFH Capital Investment
Phone No: 22987000 Data Provided by Refinitiv
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PRICE PERFORMANCE NEWS
150 e BOURSA KUWAIT PREMIERE ——BOURSA KUWAIT ALL SHARE BOURSA KUWAIT MAIN MARKET Most Gulf stock markets closed lower on Wednesday due to ongoing geopolitical tensions in the region, despite slightly lower-than-

expected U.S. inflation data that boosted hopes for upcoming interest rate cuts. Tehran has warned neighbours hosting U.S. troops that
it would hit American bases if Washington strikes, a senior Iranian official told Reuters on Wednesday, as Iran seeks to deter Donald
135 Trump's threats to intervene on behalf of protesters.The U.S. president News Story Iranians to keep protesting, saying help is on the
way. Iran in turn accused Trump of encouraging political destabilization and inciting violence.

120 ,./"‘"V'\“"' e/ S~ Dubai's main share index .DFMGI gave up early gains to conclude 0.9% higher, with blue-chip developer Emaar Properties retreating
M_,—,_ﬂ—‘\_/_ 1.4%. In Abu Dhabi, the index .FTFADGI was down 0.5%.
1 The Qatari benchmark .QSI lost 0.2%, hit by a 1.3% fall Qatar International Islamic Bank.

%0 Saudi Arabia's benchmark index .TASI rose 0.5%, with Al Rajhi Bank 1120 gaining 1% and Saudi National Bank 1180, the country's
Jan-25  Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25 Jul-25  Aug-25  Sep-25  Oct-25  Nov-25 Dec-25  Jan-26 biggest lender by assets, advancing 1.7%. Saudi equity markets gained ground on reform-driven foreign investor confidence and capital
inflows, according to Milad Azar, market analyst at XTB MENA. Oil price volatility from geopolitical tensions and supply concerns,

SECTOR PERFORMANCE SUMMARY however, poses two-way risk: rising crude could lift regional stocks, while falling prices may trigger renewed weakness.

. U.S. consumer prices rose in December, driven by increased expenses for housing and groceries, reinforcing analysts' views that the
KSE Secto MTD% YTD% 52W High 52W Low Federal Reserve would hold interest rates this month. Investors expect two 25-basis-point rate cuts this year, with the earliest in June.

Gulf markets often track shifts in U.S. rate expectations, as most regional currencies are pegged to the dollar. Oil prices rose on
i:;:;a”ce Sector Index (PR) 1,923.71 & 0.99 v .124 * -1.24 2,164.21 1,753.03 Wednesday for a fifth straight session on fears of Iranian supply disruptions due to a potential U.S. attack on Iran and possible
retaliation against U.S. regional interests.

IR::;“""E Secioginde{(GRy 201961 & 093 v 048 W -0.48 2,098.18  1,407.49 9 9
I:§2:°'°9V Sector Index (PR) 916.65 &  0.80 v 38 v 3.82 2,051.55 865.72
JEcconinicationslSecioy 124480 & 053 A 157 A 1.57 1,248.99 980.26 KSE TOP GAINERS KSE TOP LOSERS
Index (PR) Index
}:g:it”a's Sector Index (PR) 739.88 &  0.10 v 234 v 2.34 785.74 671.35 Company Close (Fils) 9%Chng Company Close (Fils) 9%Chng
Banks Sector Index (PR) Index 216251 ¥ -0.15 v 035 W 035 223662  1,864.95 gi;a::%slgsurame KWF 215 21.47 Advanced Technology Co KSCP KWF 589 952
Financial Services Sector 181336 ¥ -024 v 558 W 558 1,977.73  1,373.06 Metal and Recycling Co KSCP KWF 136 6.25 lcudndusmallgoiects KWF 1095 428
Index (PR) Index Company KPSC
Energy Sector Index (Pr) Index 1,77459 ¥ 030 A 229 a 2.29 1,941.42 120479 g(l;io Industries Company KWF 400 5.54 Mezzan Holding Company KSCP KWF 1196 417
Consumer Discretionary Sector 230080 ¥  -0.63 v 346 ¥ 346 2,623.74  2,116.95 Senergy Holding Company KSCP KWF 113 4.63 kuatizucpalicnenaicompany g Wl b co -3.99
Index (Pr) Index KPSC
Utilities Sector Index (PR) 381.58 ¥ -1.36 ¥ 269 W -2.69 457.89 360.53 Osoul Investment Company KWF 230 455 Real Estate Trade Centers KWF 286 3.70
Index KSCP Company KSCP

Market Trading - by Volume* Market Trading - by Value*
Most Active by Volume Least Active by Volume Most Active by Value Least Active by Value

Close (Fils) Volume (Shares) Company Close (Fils) 2’5‘:::'::) Company Close (Fils) Turnover (KWD) Company Close (Fils) Turnover (KWD)
Commercial Real Estate CoKPSC ~ KWF 218 25,996,845 National Industries Co KPSC e 510 39.00 Kuwait Finance House KSCP KWF 817 8,391,048  National Industries Co KPSC KWF 210 8.19
GFH Financial Group BSC KWf 178 12,333,843 Al Ahleia Insurance Co SAKP KWf 835 500.00 Commercial Real Estate Co KPSC KWf 218 5,689,410 Al Ahleia Insurance Co SAKP KWf 835 417.50
Bayan Investment Holding Co Al Kout Industrial Projects ACICO Industries Company Kuwait Emirates Holding
s KWF 85.5 11,864,687 Company KPSC KWF 1095  1200.00 ks KWF 400 4,192,631 Company KCP KWF 130 1290.70
(OGO TEEHIES CEmEmy KWF 400 10,631,482 Gulf Investment House KPSC ~ KWF 518 5419.00 National Bank of Kuwait SAKP  KWF 1001 4,098,728 Alkoutipdusuialliiects KWF 1095 1325.75
KSCP Companv KPSC
Kuwait Finance House KSCP KWF 817 10,300,567 iﬂgg“ Portland Cement Co ¢ ¢35 5950.00 Gulf Bank KSCP KWF 350 3,018,160 Palms Agro Production Co KSCP KWF 242 1720.94
* Volume & Value as of: Previous Trading Day * Volume & Value as of: Previous Trading Day
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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