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Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWrf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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Most stock markets in the Gulf ended lower on Tuesday after stronger-than-expected U.S. retail sales reinforced the view the Federal
Reserve may not rush to cut interest rates this year. Data last week had already shown U.S. consumer prices increased more than
expected in March as Americans paid more for gasoline and rental housing, leading financial markets to anticipate the Fed would delay
cutting rates until September.

Most Gulf currencies are pegged to the dollar and any monetary policy change in the United States is usually mimicked by Saudi Arabia,
the United Arab Emirates and Qatar. Saudi Arabia's benchmark index .TASI dropped 1.6%, with most of its constituents in negative
territory, including Al Rajhi Bank 1120.SE, which was down 2.9%. Among other losers, oil giant Saudi Aramco 2222.SE retreated 1.3%.

Investors remained cautious about Israel's response to a weekend drone and missile attack by Iran as international pressure for
restraint grew amid fears of an escalation of conflict in the Middle East.

Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23  Oct-23  Nov-23  Dec-23  Jan-24  Feb-24  Mar-24  Apr-24 Dubai's main share index .DFMGI lost 1.4%, dragged down by a 1.7% drop in top lender Emaar Properties EMAR.DU. The Dubai bourse
breached the support level it had held for the past month, affected by both geopolitical tensions and heightened inflationary pressures
SECTOR PERFORMANCE SUMMARY in the United States.
In Abu Dhabi, the index .FTFADGI eased 0.6%.
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low
The Qatari benchmark .QSI lost 0.7%, hit by a 1.2% fall in petrochemical maker Industries Qatar IQCD.QA.
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E’;;;y Sector Index (Pr) Index Oil prices, a catalyst for the Gulf's financial markets, dipped but remained near $90 a barrel LCOc1 as investors weighed up how supply
1,023.36 4 051 v-188 A 7.83 1,099.93 893.57 from the Middle East might be affected should the geopolitical situation deteriorate further.
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any

transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s

prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subiect to laws of the State of Kuwait. All disputes arisina out of or relatina to this disclaimer. contents of the obinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
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