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Kuwait Business Town Real Estate Naba Alsaha Medical Services
KUWAIT 7,798.11 8,219.10 6,899.51 381,422 3.46 16.62 Eoaee KWF 66 20.88 Compar 5615 SAR 93.5 -13.43
SAUDI 12,261.18 12,883.29 10,262.4 729,362 321 23.70 %m;;ey%;"segica' MTEHIEES QAR 2.333 10.00 Rawasi Al Bina Investment Co SAR 4.41 -10.73
DUBAI 432475 4,405.74 3,729.62 48,323 5.60 8.40 Al Baha Investment and SAR 0.13 8.33 Natural Gas Distribution Company SAR 43.5 7.25
Development Company SISC CJsc
Jahez International Company for
ABU DHABI 9,356.44 9,880.46 8,709.10 191,398 2.07 13.37 Equipment Holding Co KSCP KWf 41.7 7.47 Information Systems Technology SAR 25.95 -4.95
SCIsC
QATAR 10,222.81 10,831.56 9,165.64 39,000 4.38 11.55 Gulf Franchising Holding Co KSCP KWf 90 7.14 Savola Group Company SJSC SAR 25.6 -4.93
Note: KWf=Kuwaiti Fils Note: KWf=Kuwaiti Fils
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grgke & Scull International P e g 30, 56,110,335 Horizon Foods Co SCISC SAR 40 1.00 Saudi Telecom Company SJSC ~ SAR 43.6 299,874,161 E;"':f Medical Projects Company AED 1.71 0.47
B e QAR 0.62 32,143,264 Knowledge Net Co SAR 22 2.00 Saudi Arabian Oil Co SAR 27.95 110,441,085 GEmEHEE] (D RS gy 9.69
Development QPSC Co
. ) Agaseem Factory tor
Tourism Enterprise Company  gap o g9 31,554,355 Chenmicals and Plastics SAR 54 6.00 Alinma Bank SJSC SAR 32.1 89,225,517 Dar Al Thuraya Real Estate Co KWF 104 9.69
(Shams) SISC £hemica’s an KSCP
Saudi Telecom Company SJSC  SAR 43.6 25,081,539 fyeatcialliunan SAR 4.09 9.00 SN CEEE MENEHitES SAR 76.5 68,627,512 Horizon Foods Co SCISC SAR 40 10.73
Resources Co Corporation SISC
Multiply Group PJSC AED 2.17 23,860,662 Arabian Food & Dairy SAR 80 12.00 Riyad Bank SJSC SAR 26.95 65,676,126 Knowledge Net Co SAR 22 11.73
Factories Company

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWrf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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Most stock markets in the Gulf ended higher on Monday after Federal Reserve Chair Jerome Powell signalled the U.S. central bank will
most likely cut interest rates in September. Powell on Friday endorsed an imminent start to interest rate cuts, saying further cooling in the
job market would be unwelcome and expressing confidence inflation was within reach of the Fed's 2% target. U.S. personal consumption
and core inflation data are due on Friday. Analysts are expecting the data to be benign enough to allow for rate cuts next month.

Fed fund futures O#FF are fully priced for a quarter-point cut at the Sept. 18 meeting, and imply a 38% chance of an outsized move of 50
basis points. The market also has 103 basis points of easing priced in for this year and another 122 basis points in 2025. FEDWATCH

The Qatari benchmark .QSI advanced 1.2%, with the Gulf's biggest lender Qatar National Bank QNBK.QA closing 2% higher. Qatar
agreed on Monday to supply Kuwait with 3 million tons per annum (mtpa) of liquefied natural gas (LNG) for 15 years, the second such

deal since 2020 as Kuwait imports the fuel to help meet rising demand for power generation.

Dubai's main share index .DFMGI gained 0.8%, led by a 1.6% rise in blue-chip developer Emaar Properties EMAR.DU. In Abu Dhabi, the

index .FTFADGI eased 0.2%.

Saudi Arabia's benchmark index .TASI finished flat.

Oil prices - a catalyst for the Gulf's financial markets - rose nearly 3% on reports of a near total production stoppage in Libya, adding to

earlier gains on concerns that escalating conflict in the Middle East could disrupt regional oil supplies.
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner inconsistent
with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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