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KUWAIT 7,793.27 9,437.37 7,546.08 121910.77 3.05 18.43 Meyar Co SAR 96 25.16 KSCP
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DUBAI 3,575.56 3,747.94 3,059.61 138922.88 4.95 9.21 Gulf Investment House KSCP KWf 370 14.20 National Cleaning Co (KSCP) KWF 26.9 973
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(USD)* (USD)*

Deyaar Development PISC AED 0.611 147,861,238 Raoom Trading Company SAR 113.8 2.00 Al Rajhi Banking & Investment  ¢,p 75 5 93,051,072 ~ Lndependent Petroleum Group KWF 447 2.92

SisC Corporation SJSC KSCP
Union Properties PISC AED 0.275 95,144,158 Naseej for Technology Co SAR 78.5 5.00 i,’;tseé"a“""a' Holding Company - ey 395 69,184,504 Hayat Communications Co KSCP  KWF 56.7 3.61
Ajman Bank PISC AED 1.8 76,528,136 Future Care Trading Co SAR 448.6 10.00 Saudi Arabian Oil Co SAR 35.45 59,267,484 Tamdeen Investment Co KSCP KWf 602 19.65
Eshraq Investments PJSC AED 0.523 52,247,225 FEDE GRS KWF 56.7 20.00 Alinma Bank SJSC SAR 32.75 50,026,824 feeaibhzbilationallioBullcing R Yo% 7o 23.74

KSCP Materials Co PISC
ADNOC Gas PLC AED 3.26 38,889,699 gg:i‘;‘;:;g;ycmd'”g SAR 147 50.00 Thimar Development Holding Co  SAR 40.8 48,081,456 FOODCO National Foodstuff PSC ~ AED 1.63 4439

Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day Note: KWf=Kuwaiti Fils * Volume & Value as of: Previous Trading Day
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NEWS

Saudi Arabia's non-oil business activity accelerated sharply in April, a monthly survey showed, boosted by an increase in new business
fuelled primarily by domestic demand.

The seasonally adjusted Riyad Bank Saudi Arabia Purchasing Managers' Index jumped to 59.6 in April from 58.7 in March, firmly over
the 50 mark separating growth from contraction, and only slightly below the eight-year high recorded in February.

The New Orders sub-index surged to 69.1 in April from 66.4 the previous month, the highest pace of growth in more than eight and a
half years. The Output sub index continued to grow in April, up slightly to 64.4 in April from 64.2 the previous month but the latest
increase means the non oil sector has been growing uninterrupted for a 32 month period, last dipping below 50 in August 2020.

Economic growth in Saudi Arabia, the world's top oil exporter, is expected to slow sharply in 2023 on the back of lower expected oil
prices and production. A recent Reuters poll of 16 economists forecast growth of 3.2% this year, less than half 2022's decade-high pace
of 8.7%. However, the government expects non-oil sector growth of around 6% over the next three to five years, boosted by
investments in huge infrastructure projects, a push for privatisation and job creation for citizens.

Apr-22  May-22  Jun-22  Juk22 Aug22  Sep22  Oct-22 Nov-22  Dec22  Jan-23  Feb-23  Mar-23  Apr-23 0il was little changed on Wednesday after hitting five-week lows in the previous session, as investors priced in expectations for interest
rate hikes in the U.S. and Europe and waited for clarity on future policy path.
SECTOR PERFORMANCE SUMMARY . " .
Brent futures gained 3 cents, or 0.1%, to $75.35 a barrel, while West Texas Intermediate crude (WTI) edged down 3 cent at $71.63.
Both benchmarks closed at their lowest since March 24 in the previous session, when they also recorded their biggest one-day
KSE Sector Close 1D % Chg MTD% YTD% 52W High 52W Low percentage declines since early January.
Utilities Sector Index (PR) The U.S. Federal Reserve is expected to hike interest rates by an additional 25 basis points on Wednesday to combat inflation, while the
a a v - A . : " )
Index 465.79 057 114 585 584.21 447.37 European Central Bank is also expected to raise rates at its regular policy meeting on Thursday.
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Arzan Financial Group for
Financing and Investment KWF 112 16,695,421 Independent Petroleum KWF 447 2.00 Kuwait Finance House KSCP KWF 735 12,101,102  lndependent Petroleum Group KWF 447 0.89
wpor Group KSCP KSCP
Kuwait Finance House KSCP KWF 735 16,412,401 ;g'cnsee” [ovestnenteo KWF 602 10.00 National Bank of Kuwait SAKP KWF 985 4,413,888 Hayat Communications Co KSCP  KWf 56.7 111
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Disclaimer

The information contained in this document has been derived from sources believed to be accurate and reliable. KFH Capital Investment Company (KFH Capital) has not independently verified any information contained in this document. Therefore, neither KFH Capital nor
any of its employees, representatives or officials gives any representation or warranty of reliability, completeness or accuracy of such information. This information should not be construed as an offer, invitation, promotion or solicitation to subscribe, purchase, maintain or
sell any of the financial products mentioned here, nor does it constitute investment advice or a recommendation to enter into any transaction that would form whatsoever the basis of any contract or commitment.

The opinions in this report were prepared by KFH Capital for its clients based on the information obtained from public sources that are believed to be reliable, but that belief is not a warranty on the reliability of the information based upon for preparing the report. The
published research report may be considered by KFH Capital when it decides to buy or sell proprietary positions in the securities mentioned in this report. For selected companies, KFH Capital’s equity research analysts may identify shorter-term opportunities that are
consistent or inconsistent with KFH Capital’s existing, longer term Buy or Sell strategy. In addition, KFH Capital may trade for its own account as a result of the short term trading suggestions of analysts and may also engage in securities transactions in a manner
inconsistent with this research report and with respect to securities covered by this report. Moreover, KFH Capital will sell to or buy from customers based on its principal criteria.

Opinions, estimates or projections in this report constitute the current conclusion of the author as of the date of this report. They do not necessarily reflect the opinions of KFH Capital and are subject to change without notice. Moreover, KFH Capital has no obligation to
update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The financial discussion and conclusion
discussed in this report may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Past
performance is not necessarily indicative of future results and historical information in this report about companies, markets and securities does not guarantee future performance and investors are advised to take expert legal and financial advice before entering into any
transaction similar to or inspired by the contents of this publication.

The use of any information contained in this report and taking any of investment decisions is the responsibility of the reader and included as part of his risks. Accordingly, neither KFH Capital nor any of its employees, representatives or officials shall be responsible for any
investment decisions, damages, opportunity losses, direct or indirect losses related to using of information, data, analysis or opinions contained in this report. This report may not be reproduced, distributed or published by any person for any purpose without KFH Capital’s
prior written consent. Please cite source when quoting.

KFH Capital shall retain ownership of the copyright and all other intellectual property rights. You shall not quote our name or reproduce our logo in any form or medium without KFH Capital’s prior written consent. This information is made available on the company’s website
(http:/www.kfhcapital.com.kw) under Investment Research.

This disclaimer is subject to laws of the State of Kuwait. All disputes arising out of or relating to this disclaimer, contents of the opinions or information contained in this website shall be submitted to courts of the State of Kuwait and in line with provisions of Islamic Shariaa
principals. KFH Capital shall not be held responsible for any liability in case of using the contents of this website in other countries and any use of the contents of this website shall be subject to the relevant laws of those countries
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